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-----Original Message----
From: Anita Brunsting 
To: cbarch@sbcglobal.net 
Sent: Thursday, March 13, 2008 10:04 PM 
Subject: MomDadNetWorth.xls 

Let me know if you can't open this. Anita 

7/31/2013 
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Mom and Dad - Net Worth 

Asset #shares price/share Amount 

Chevron/Texaco 1584.17 87.12 $138,012.89 

Deere 2/103 559.77 85.3 $47,748.38 

ExxonMobil 3522.42 86.44 $304,477.98 

Metlife 28.75 58.26 $1,674.98 

Elmer/Nelva Joint Trust $465,328.00 

Nelva IRA $22,768.18 

Elmer IRA $42,155.88 

EE & HH Bonds $48,200.00 

Checking account 

Farm (acres) 140 3900 $546,000.00 

House $325,000.00 

Life Insurance $75,000.00 

Last-to-die insurance $ 250,000.00 
$2,266,366.29 
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PREMIUM ESTATE 
VALUATION REPORT 

Prepared for: ELMER H BRUNSTING 

Date: May 28, 2009 

Prepared by: Joe and Doug Williams 

Financial Advisor 

713-464-6071 

To Keep You Informed About Your Investments 

_ Please call me at _______ _ 

_ Here's some information for your review. 

\;;,_ Per your request 

_ Diversification issue: please call me at 

_ We should discuss this. Please call me at 

_ Enclosed is important account information. 
Please check it for accuracy. 

_ Enclosed is a request for important 
information regarding your account(s). 
Please complete this form (these forms) 

\ i where indicated and return it/them to me. 

_'!--._ If you have any questions call me at 
'] /o-Lj {,Lf-GoO'?/ 

_ For your information 

_ Please call me to set an appointment. 
My number is _______ _ 

_ A copy for your records 

www.edwardjones.com 

Edward Jones 
ITEM# 2194 MlS-367 ll·JAN-2005 

9525 Katy Freeway 

Suite 122 www.edwardjones.com Member SIPC 

Houston, TX 77024 

Edward Jones, its employees and financial advisors are not estate planners and cannot provide tax or legal advice. 
You should consult a qualified attorney for professional advice on your specific situation. 
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BRUNSTING FUNDING ALLOCATIONS 

OWNER ASSET CATEGORY 
REAL PROPERTY 

LT HS~Lt 31 Blk4 WilchesterWest Sec 1, 13630 Pinerock Ln., Houston, TX 
Fri. NW1/4 of Section 2, T96N- R45W of the 5th P.M., Except a tract of 542.5 ft by 660ft which is 

H-SP (in LT) the acreage site. 140.22 Acres, Iowa (Based on Realtor Opinion) 

LT 
H 

LT 

LT 
H ROS? 
W ROS? 

LT 
JT 
H 

w 
H 
H 
H 
H 
H 
H 

LT 

w 
H 

H 

H 

GRAND TOTAL 

STOCK CERTIFICATES ...._, , ·":. j l 
612 shares of Chevron Corporation Cert# ZQ SFZ 862711 ~Lock\\ V '' ' 
95 s~es of Met · e ChaseMe!lon Shareholder Services · 

" J ~ 
INVESTMENT ACCOUNTS 
Edward Jones Ace! #609-07698-1-8 

CAS~69''NIS ./ 
Bank of America Ckg Acct #008519001143 
Blue Bonnet Credit Union ? Acct #5805 
Blue Bonnet Credit Union? Acct#13332 

I • .-:'~!! 
""'·~-·-(. l<- ~l~-~~' 

MISCELLANEOUS 

Household and Personal Goods (Includes gold Watch $50 and 10 sliver dollars as well as $10.00 
worth of 50cent pieces) 
2000 Buick LeSabre, VIN #1G4HR54K3YU229418 
John Hancock NQ annuity contract# ... 8905 payable for life of spouse bene; $30.40/month 

LIFE INSURANCE 

Metlife contract #M9232883; Bene: LT; Accidental Death Benefit Amount; Measuring Life = W 
(Cacelled in June 1999 per client) 
$37,000.00, MetLife-Chevron, Policy #G0-416-A-4?, W is bene; deposited in checking acct 
$9, 141.00, MetLife, Policy #21 282 000, W is bene; deposited in checking acct 
$6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; now at Edward Jones 
$9,000.00, Ohio S1ate Life Ins, Policy #00605102, W is bene; moved to Edward Jones 
$3,735.00, The Traveler's Ins Co-John Deere, Policy#G-164400,? is bene 
$10,000.00, VA, Policy#V1708 75 02 2, LT is bene; deposited in chkg 

FARM & RANCH INTERESTS 

Farm Lease (yr. lease for $28,200; reed pymt of $10,575.00 on 2/18/09) for lease commencing 
03/01/2009 to February 28, 2010. Value at Right is the entire amount received although actually a 
debt of the estate ($1 ,762.50/month for 6 months); $8,812.50 in the estate that was not yet due 
although paid by payee in advance 

IRAs\401 k, etc. 

Edward Jones Acct #609-91956-1~9, H (as of 3/28/09) Js bene 
Edward Jones Acct #609-91955-1-0, W (as of 3/28/09) is bene 

PENSIO~ 
Chevrorf' pensioM\for $776.81/mth for life for Spouse-beneficiary 

John D~~esota Mutual Life) Securian No£Eensionlannuity contract# 8074; $91.78 a 
month for Hfe of Nelva Brunsting 0N) ~ 

Less Elmer's Separate Property 
Less assets direct to (surv spouse) 
Total Comm I Prop in LT 

1/2 Comm I Prop in LT 
Total to be funded into OecTru 

Total FET credit equivalent utilized 

"',·/:· r·' 
,,· 
;' 

--
'i 
\ 

~~~ 

04/01/09 
VALUES 

$253,272.00 

$1,294,617.50 

$41,166.18 
$2,130.38 

$350,735.49 

$12,253.93 
$31.75 
$10.91 

$5,070.00 
$6,915.00 
$2,379.82 

G.$0.00 000.00 
792.33 
542.32 

(_ $9,120.76 
$0.00 

$10,353.18 

$1,762.50 

$14,278.70 
$17,769.29 

$60,811.56 

$7,184.88 

$2,143,198.48 

$1,294,617.50 
$175,730.20 
$672,850.78 

$336,425.39 

~ 

.. f'Lrrm (A/ I t I ('e_ ft fl., -\ $2 <;,.:~. Ic;:, ""' ·-. 

NELVA 
BRUNSTING 

$2,130.38 

$31.75 
$10.91 

$6,915.00 
$2,379.82 

J .. $37,0ba.OO 
$9,792.33 
$6,542.32 
$9,120.76 

~~ rt:E F ;;r, !:...1: • ;! 
'!) (1- l ~~ . . 

$1,762.50 

$14,278.70 
$17,769.29 

$60,811.56 

$7,184.88 

$175,730.20 

$175,730.20 

-
E62B 

$5,070.00 

$10,353.18 

$336,425.39 

$336,425.39 

~~ 

DECEDENT'S 
TRUST 

$0.00 

$295,259.21 

-

$336,425.39 

$1,294,617.50 

$1,631,042.89 

$0.00 

$41,166.18 
$2,130.38 

~r~ 
I~ 

~-;1 
·{ 

$350,735.49 

$12,253.93 
$31.75 
$10.91 

$5,070.00 
$6,915.00 
$2,379.82 

$0.00 
$37,000.00 

$9,792.33 
$6,542.32 
$9,120.76 

$0.00 
$10,353.18 

$1,762.50 

$14,278.70 
$17,769.29 

$60,811.56 

$7,184.88 

$848,580.98 

I 

$2,143,19~ 
/ 

' -· .... ....._,~.·----
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Date of Death: 04/01/2009 
Valuation Date: 04/01/2009 
Processing Date: 05/28/2009 

Shares 
or Par 

Security 
Description 

Estate Valuation 

High/Ask Low/Bid 

1) 

2) 

4994.66 ~E:!,' INVESTMENT FUND (MNYMKT) 

{915115K57) 5000 ~VERSITY TEX ilFJ!I UNIV FD REF BDS 
iriancial Time Interactive Data 

: ELMER H BRUNSTING 
Account: 609-07698 

t\Type: Date of Death 
of Securities: 20 
i1e ID: 609-0769 

Mean and/or Div and Int 
Adjustments Accruals 

Security 
Value 

4,994.6b.-

/ 

DTD: 05/15/1992 Mat: 07/01/2013 6.25% 
04/01/2009 116.36100 Mkt. 

3) 

4) 

5) 

10000 

Int: 01/01/2009 to 04/01/2009 

~~- ARPT AUTH ARPT REF BDS 

F~~~ Interactive Data 
DTD: 03/04/2004 Mat: 01/01/2018 4% 
04/01/2009 

(610749DS9) 

Int: 01/01/2009 to 04/0!12009 

30000~~WR AGY PWR SUPPLY REV BDS (454898PV3) 

~es Interactive Data 
DTD: 06/20/2006 Mat: 01/01/2026 5% 

89.89600 Mkt 

04/01/2009 102.63700 Mkt 

Int: 01/01/2009 to 04/01/2009 

lOOO[DAL~ RAPID TRAN SAL SR LIEN S 
inancial T)dnes Interactive Data 
DT~2007 Mat:,12/01/2027 4.5% 
04/01/2009 

Int: 12/01/2008 to 04/01/2009 

(235241EW2) 

98.75100 Mkt 

Page 1 

116.361000 
78.13 

89.896000 
100.00 

102.637000 
375.00 

98.751000 
150.00 

Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using 

product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. 

questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1). 

5,818.05 

8,989.60' 

30,791.10 
/ 

9,875.19' 

Estateval, a 
If you have 
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Date of Death: 04/01/2009 
Valuation Date: 04/01/2009 
Processing Date: 05/28/2009 

Estate Valuation 

Shares 
or Par 

Security 
Description High/Ask Low/Bid 

6) 30000r:=\HAYS TE~ CONS INDPT SCH DIST SCH BLDG (421110G76) 
Financi~ TXmes Interactive Data 

OZ)Ol/2008 Mat: 08/15/2033 5% 
2009 100.73700 Mkt 

Int: 02/15/2009 to 04/01/2009 

7) 20000 DISTRICT COLUMBIA REV REV BDS (2548393JO) 
Financial Times Interactive Data 
DTD: 12/17/1998 Mat: 08/15/2038 5% 
04/01/2009 86.21300 Mkt 

Int: 02/15/2009 to 04/01/2009 

8) 9000 GENERAL MTRS ACCEP CPSMARTNBE (37042GZ90) 
Financial Times Ihteractive Data 
DTD: 03/25/2003 Mat: 03/15/2018 7.05% 
04/01/2009 25.91970 Mkt 

Int: 03/15/2009 to 04/01/2009 

9) 5000 TOYOTA MTR CR·CORP TMCC CORENO (89240ABB9) 
Financial Times Interactive Data 
DTD: 07/18/2007 Mat: 07/20/2027 6% 
04/01/2009 90.41920 Mkt 

Int: 03/20/2009 to 04/01/2009 

Page 2 

Esta~e ~· ELMER H BRUNSTING 
Account: 609-07698 

Repor Type: Date of Death 
Numbe of Securities: 20 

·~e ID: 609-07 

Mean and/or Div and Int Security 
Adjustments Accruals Value 

100.737000 30,221.10 
191.67 

86.213000 17,242.60 
127.78 

25.919700 
28.20 

2, 332.77. 

90.419200 4,520.96 
9.17 

Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using 
product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. 

questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1). 

EstateVal, a 
If you have 
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Date of Death: 04/01/2009 
Valuation Date: 04/01/2009 
Processing Date: 05/28/2009 

10) 

11) 

Shares 
or Par 

Security 
Description 

10000 GEORGIA PWR CO (373334JG7) 
Financial Times Interactive Data 
DTD: 08/30/2007 Mat: 09/01/2040 6% 
04/01/2009 

on 04/01/2009 

930VCHEVRON;rORP NEW (16676410; CVX) 

Estate Valuation 

High/Ask Low/Bid 

93.96890 Mkt 

Estate of: ELMER H BRUNSTING 
Account: 609-07698 

Report Type: Date of Death 
Number of Securities: 20 

File ID: 609-07698 

Mean and/or Div and Int Security 
Adjustments Accruals Value 

--1 
93.968900 9,396.89 ' 

N~k Stock Exchange 

j 04/01/2009 68.70000 65.83000 H/L ~ '67 .265000 / 62,556:45 

~ 12) 2580 CITIGROUP INC (17296710; C) 
COM 
New York Stock Exchange 
04/01/2009 2.75000 2.43000 H/L 

2.590000 

13) 1789 DEERE & CO (24419910; DE) 
COM 
New York Stock Exchange 
04/01/2009 34.68000 31.88000 H/L 

33.280000 
Div: 0.28 Ex: 03/27/2009 Rec: 03/31/2009 Pay: 05/01/2009 500.92 

y 

Page 3 

Disclaimer: This report was produced by Edward Jones DOD valuation Service. This report was calculated using product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. 
questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1). 

6,682.20 I 
' 

~1 

EstateVal, a 
If you have 
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Estate Valuation 

Date of Death: 
Valuation Date: 
Processing Date: 

Shares 
or Par 

04/01/2009 
04/01/2009 
05/28/2009 

Security 
Description High/Ask 

14) 200 DU PONT E I DE NEMOURS & CO (26353410; DD) 

15) 

16) 

17) 

18} 

23.65000 

,OM 
New York Stock 
04/01/2009 

($0231G10; XOM) 

150 JOHNSON & JOHNSON (47816010; JNJ) 
COM 
New York Stock Exchange 
04/01/2009 

300 PROCTER & GAMBLE CO (74271810; PG) 
COM 
New York Stock Exchange 
04101/2009 

159.709 CAPITAL INCOME BLDR FD (14019310; CAIBX) 
SH BEN INT 
Mutual Fund (as quoted by NASDAQ) 
04/01/2009 

69.48000 

53.20000 

48.48000 

Page 4 

Low/Bid 

21.62000 H/L 

66.50000 H/L 

51.88000 H/L 

46.29000 H/L 

37.84000 Mkt 

Estate of: ELMER H BRUNSTING 
Account: 609-07698 

Report Type: Date of Death 
Number of Securities: 20 

File ID: 609-07698 

Mean and/or Div and Int Security 
Adjustments Accruals Value 

22.635000 4,527.0/ 

67.990000 

// 

( 
-~ 

.. "' . ( 

18,289.31 PffJJ.t. 

52.540000 7,881.00 

47.385000 14,215.50 

37.840000 6,043.39 

Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using EstateVal, a 
product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. If you have 

questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1). 
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Estate Valuation 

Date of Death: 
Valuation Date: 
Processing Date: 

Shares 
or Par 

04/01/2009 
04/01/2009 
05/28/2009 

Security 
Description High/Ask 

19) 220.933 CAPITAL WORLD GROWTH & INCOME (14054310; CWGIX) 
COM 
Mutual Fund (as quoted by NASDAQ) 
04/01/2009 

20) 3343.281 INCOME FD AMER INC (45332010; AMECX) 

Total Value: 
Total Accrual: 

COM 
Mutual Fund (as quoted by NASDAQ) 
04/01/2009 

Total: $350,735.49 

Page 5 

Low/Bid 

24.02000 Mkt 

11.95000 Mkt 

Estate of: ELMER H BRUNSTING 
Account: 609-07698 

Report Type: Date of Death 
NUmber of Securities: 20 

File ID: 609-07698 

Mean and/or Div and Int 
Adjustments Accruals 

24.020000 

11.950000 

$1,560 

Security 
Value 

5,306.81 

21 

$349,174.62 

Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using 
product of Estate valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. 

questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1). 

EstateVal, a 
If you have 



P12141

From: Anita Brunsting <akbrunsting@suddenlink.net> 
Subject: preliminaty trust accounting 
To: '"Carole Brunsting"' <cbrunsting@sbcglobal.net>, '"Candace Curtis"' 
<occurtis@sbcglobal.net>, "'Cat·! Brunsting"' <cbarch@sbcglobal.net> 
Cc: '"Candace Freed"' <candace@vacek.com> 
Date: Tuesday, Januaty 24, 2012, 8:37PM 

Attached please find a preliminaty tally of trust assets and expenses (with a list of potential 
future liabilities). We are still working with Candace to complete the formal list. 

Anita 

7/31/2013 
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42Brunsting Family Survivor's and Decedent's Assets 

Asset #shares 
Chevron/Texaco-decedent 609.6515 
Chevron/Texacos-survivor 37.131 
Chevron - Decedent 612 
Exxon Mobil-Decedent 583 
Exxon Mobil-survivor 675.910671 
Metlife - Survivor 95 
Survivor's Trust Edward Jones 
Decedent's Trust Edward Jones 
Survivor's Trust CheckinQ 
Decedent's Trust Checking 
Misc. Coins 
Gold Watches/mise jewelry 
Total Liquid Assets 

Farm (acres) 141 
House 
Total Trust 

price/share * 
106.89 
106.89 
106.89 
87.49 
87.49 
36.35 

Amount* I• values as of 1/20/2012 
$65,165.65 

$3,968.93 
$65,416.68 
$51,006.67 
$59,135.42 

$3,453.25 
$1.05 

$240,637.33 
$23,611.65 i ncludes deposit of IRS refund: $6215.87 
$14,765.55 I ncludes deposit of remaining farm rent for 2011: $13902.5' 

$690.00 
11 appraisal pending 

$527,852.19 

$0.00 ' apprasal pending 
appraised value $410,000.00 ' 
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44Trust Expenses 

Date Vendor Purpose Amount Liabilities 
11/12/2011 Kroger- Houston Groceries when cleaning/packing house $ 23.31 Farm Taxe 
11/16/2011 Phillips 66- Houston Transportation $ 56.20 Property ta 
11/22/2011 Phillips 66- Houston Transportation $ 49.08 Remaining 
12/26/2011 Home Depot Home Repair/Security $ 92.56 Insurance< 
12/26/2011 Exxon -Victoria Transportation $ 45.15 Electricity/( 
12/28/2011 Kroger- Houston Groceries when cleaning/packing house $ 16.31 Remaining 
12/28/2011 HEB- Houston Groceries when cleaning/packing house $ 3.50 Farm apprf 
12/28/2011 Ace Hardware Supplies to pack up house $ 66.53 Decendent 
12/29/2011 Shell - Victoria Transportation $ 44.51 Trustee Ex 
12/21/2011 USPS Trust Docs $ 1.28 
12/11/2011 Vacek Legal $ 4,500.00 
12/12/2011 Wilchester West Fund subdivision dues $ 359.00 
12/11/2012 Memorial Hermann mom's medical $ 41.72 
12/11/2011 US Treasury tax payment for Decedent Trust $ 1,780.00 
12/18/2011 Mr. Pham Chen Lawn care - 2 mas $ 200.00 
12/18/2011 Centerpoint Energy natl gas for house $ 54.62 
12/18/2011 Kelsey-Seybold mom's medical $ 13.92 
12/18/2011 Memorial Hermann mom's medical $ 226.40 
12/18/2011 ACS Primary Care mom's medical $ 6.87 
12/28/2011 Herb Jamison house appraisal $ 450.00 
12/29/2011 Amy Brunsting tires for mom's car/house repairs/transpo $ 425.94 

1/9/2012 Exxon- Victoria Transportation $ 49.57 
1/10/2012 Dr. Annie Uralil mom's medical $ 44.06 
1/16/2012 Northwoods Urology Associates mom's medical $ 740.77 
1/17/2012 Don Sumners Tax Asses/Collect 2011 property tax for mom's house $ 1,285.05 

Total $10,576.35 
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GREEN & MATHEWS, L.L.P.
ATTORNEYS AT LAW

NORTHCHASE CENTER

14550 TORREY CHASE B OULEVARD, SUITE 245

HOUST ON, TEXAS 77014

(281) 580-8100

                        

Bernard Lilse Mathews, III 

Certified in Civil Trial Law FACSIMILE:  (281) 580-8104

Texas Board of Legal Specialization e-mail: texlawyer@gmail.com

April 5, 2012

via e-mail  - bayless@baylessstokes.com

Carl Brunsting

c/o Bobbie Bayless

via e-mail  - occurtis@sbcglobal.net
Candace Curtis

via e-mail - cbrunsting@sbcglobal.net
Carole Brunsting

Re: Brunsting Family Living Trust

Dear Ms. Bayless, Curtis and Brunsting:

I represent Anita and Amy Brunsting in their capacity as Successor Trustees of the Brunsting

Family Living Trust, and its sub-trusts (collectively, the “Trust”), in connection with

litigation brought by Ms. Curtis and threatened by Carl Brunsting.

I have had previous contact with Ms. Curtis and Ms. Brunsting, but have not had occasion

to discuss this matter with Ms. Bayless, as yet. I am hoping to have a frank discussion with

her after the dissemination of the materials being forwarded to you with this letter.

Requests for an accounting have been received from Ms. Curtis. Forwarded with this letter

is an accounting in the format required by Texas Trust Code §113.152. In addition, schedules

for related matters are included for historical purposes.

I am also attaching a recent appraisal for the farm land in Iowa, and the appraisal and

contract for the residential property in Houston.

The trustees have made every effort to provide you with a complete and accurate picture of

P12146
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Mrss. Bayless, Curtis and Brunsting

April 5, 2012

Page 2

the assets and liabilities of the Trust. It is not practical to copy and supply to all of you the

supporting documents, but a date and time can be arranged at my offices, or the offices of

Vacek & Freed, PLLC, to assemble all supporting documentation for your review. My only

request is that we do this one time for all of you.

I am cognizant of the hearing set for April 13, 2012 in the Harris County District Court. I am

hopeful that we can avoid proceeding on that hearing through cooperation and

communication. If a meeting with the trustees would assist in this regard, I am happy to assist

in arranging that.

As you may know, Ms. Bayless has requested that the original pour-over will of Nelva

Brunsting be filed with the probate court. This has been done along with the will of Elmer

Brunsting. Should we not be able to move forward on resolving questions and issues in

connection with Trust administration, I will be moving to transfer the District Court matter,

seeking authority for pre-suit discovery, to the Probate Court, under the cause number

assigned to Nelva’s will. I will all also be opposing the discovery on grounds that it is

unnecessary and a burden on the Trust and the beneficiaries. If any discovery is authorized,

I will request the opportunity to depose Carl Brunsting first, to determine that he has truly

authorized this action against his sisters.

Obviously, I am hoping that family order can be restored, and we can work through this

without court intervention.

Please let me know if you are unable to open the attachments associated with the e-mail of

this letter, or want to have hard copies sent to you (please provide the address you would like

me to use).

Please also contact me if you have any questions following your review of these materials,

or want to schedule some form of follow up.

Very truly yours,

/s/

Bernard Lilse Mathews, III

BLM/fls

cc: Anita Brunsting, Amy Brunsting & Candace Freed (by e-mail)
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Brunsting Family Living Trust

Accounting Pursuant to Texas Trust Code §113.152 

Effective as of March 27, 2012.

(1)  All trust property that has come to the trustee's knowledge or into the
trustee's possession and that has not been previously listed or
inventoried as property of the trust.

Schedule A - Assets in the Elmer Brunsting Decedent’s Trust, as of
December 21, 2010* and March 2012, when Anita
Brunsting assumed the role of Successor Trustee while
Nelva Brunsting was still alive.

* The date Anita Brunsting began acting as Successor
Trustee, per appointment, during the life of Nelva
Brunsting

Schedule B - Assets in the Nelva Brunsting Survivor’s Trust as of
December 21, 2010 and March 2012.

Schedule C - Assets in Irrevocable Life Insurance Trust as of
December 21, 2010 and March 2012.

Schedule D - Assets in the estate of Nelva Brunsting as of her date of
death, as compiled by the law firm of Vacek & Freed,
PLLC from information provided by co-trustees

(2)  Complete account of receipts, disbursements, and other transactions
regarding the trust property for the period covered by the account,
including their source and nature, with receipts of principal and income
shown separately.

Schedule E - Deposits and payments from Bank of America account
XXXX1143

[No other accounts were used for financial transactions by the co-Trustees.
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Page 2

A separate account under the management and control of Nelva Brunsting and
Carole Brunsting was utilized for Nelva’s medical and household expenses, and
transfers to Carole for this purpose are listed in this schedule, since the trustees do
not have the records of this account.]

Schedule F - Partial gifting reconciliation from Elmer and Nelva
Brunsting from 2001, as developed from the checking
transactions

Schedule G - Gift payments on behalf of Carl Brunsting for medical
expenses

Schedule H - Trustee compensation per agreement with Nelva
Brunsting

 
(3) All property being administered, with an adequate description of each

asset.

See Schedule I.

(4) Cash balance on hand and the name and location of the depository
where the balance is kept.

All trust expenses have been paid from Bank of America Account
XXX1143, as shown in Schedule E.

Deposit account balances as of March 27, 2012 at the Town & Country
branch of Bank of America:

1. Account # XXXX1143    

Styled: Nelva E. Brunsting Survivors Trust Account       $1,471.75

[payment of trust expenses before and after death of Nelva Brunsting]
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2. Account # XXXX3523

Styled: Nelva E. Brunsting Survivor’s Trust Account $446,235.69

[proceeds from sale of house]

3. Account # XXXX3536

Styled: Elmer H. Brunsting Decedent’s Trust Account $41,667.77

[farm rentals deposited in this account]

(5) All known liabilities owed by the trust.   

Liabilities are listed on Schedule J                              
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ELMER BRUNSTING DECEDENT'S TRUST ASSET LIST 
OWNER ASSET CATEGORY DEC 2010 VALUES MARCH 2012 VALUES MARCH 2012 COMMENTS 

REAL PROPERTY 

141 Acres, Iowa, Sioux County, (valued at estimated 

$10,000/acre per Rich Rikkers) $ 1,410,000.00 $ 2,157,300.00 appraised value as of 2/7/2012, $15,300/acre 

SUBTOTAL $ 1,410,000.00 $ 2,157,300.00 

INVESTMENT ACCOUNTS 

Edward Jones Acct: #653-13579; $ 267,302.58 $ 250,048.26 as of 2/24/2012 

SUBTOTAL $ 267,302.58 $ 250,048.26 

DRIP ACCOUNTS 

Chevron Acct# 125175509293; 595.4547 shares@ 

$106.78/share; tranferred to Anita Brunsting Trustee, 3/25/11 $ 63,582.65 $64,698.63 614.1303 Shares@ $105.35/share; value as of 3/22/2012 

Chevron Acct#: ELMERH--BRDT--0100; 612 shares@ 

106. 78/share, 3/25/11; never transferred to Anita Brunsting as 

Trustee, remained as Nelva Brunsting Trustee $ 65,349.36 $ 64,474.20 612 Shares @ $105.35/share; value as of 3/22/2012 

ExxonMobil Acct#C0009467769, Shares 1908@ $82.73/share; 

value as of 3/24/11 when transferred to Anita Brunsting Trustee. 157,848.84 $ 50,394.52 583 Shares @ $86.44/share; value as of 3/16/2012 

SUBTOTAL $ 286,780.85 $179,567.35 

CASH ACCOUNTS 

Established after mother's death. Includes deposit from farm 

rent profit bonus at end of 2011 of $13,902.51 and first half of 

Bank of America Ckg acct#586027563536 $ - $ 41,667.77 2012 rent of $26,437.50 

NOTES RECEIVABLE 

Schedule A 
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$20,000 note from Candy Curtis dated 6/15/2010 $ (20,000.00) $ (20,000.00) 
SUBTOTAL $ - $ (20,000.00) 

MISCELLANEOUS 

Rental income from Iowa farm -mom deposited check in her Bonus from profit on 2011 crops- deposited into decedent's 
personal checking acct as beneficiary of decedent's trust $ (15,510.00) $ 13,902.51 trust checking acct 1/11/12 

First half of 2012 rent- deposited into decedent's trust 

$ 26,437.50 checking acct 3/5/12 

TOTAL $ 1,964,083.43 $2,586,915.61 
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NELVA BRUNSTING SURVIVOR'S TRUST ASSET LIST 
OWNER ASSET CATEGORY DEC 2010 VALUES MARCH 2012 VALUES MARCH 2012 COMMENTS 

REAL PROPERTY 
HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., 
Houston, Harris County, Texas (value on tax role) $ 270,000.00 $ - House Sold- CLOSING DATE 3/12/11 
SUBTOTAL $ 270,000.00 $ -

INVESTMENT ACCOUNTS 
Edward Jones Acct: #653-13555-1-6 $ 191,205.00 $ 1.05 
SUBTOTAL $ 191,205.00 $ 1.05 

DRIP ACCOUNTS 
Chevron Acct# 124921356678; 706.0888 shares @ 

$106. 78/share; tranferred to Anita Brunsting Trustee, 

3/25/11 $ 75,396.16 $19,012.88 172.4055 Shares@$ 110.28/share; value as of 3/16/2012 
Deere & Co. Acct#806578316055- as of 2/1/2011; 9.5807 
shares @ $92.96/share; never transferred to my name as 
trustee $ 890.62 $ 719.40 9. 7125 Shares @ $74.07 /share; value as of 11/2/2011 
ExxonMobil Acct#C0009467777, Shares 2101.968469@ 
$82. 73/share; value as of 3/24/11 when transferred to Anita 
Brunsting Trustee. 173,895.85 $ 72,256.12 835.910671 Shares@ $86.44/share; value as of 3/16/2012 

Metlife Acct#124921356678, Share 95.00 @ $45.05/share $ 4,279.75 $ 3,685.05 95.00 Shares@ $38.79/share, value as of 3/19/2012 
SUBTOTAL $ 254,462.38 $95,673.45 

CASH ACCOUNTS 
Established after mother's death. Includes deposit from proceeds of 

Bank of America Ckg acct#586027563523 $ - $ 446,235.69 sale of house: $433,129.32 
Bank of America Ckg acct#0085190001143 $ 5,215.37 $ 1,471.75 
Blue Bonnet Credit Union Sav? Acct#13332 $ 10.91 $ 10.91 
Bank of America Ckg acct#586021229546 (joint acct w/ 
Carole set up to pay bills for and by Nelva Brunsting, value at 
start date 12/31/10 $ 25.00 $ -

Schedule B 
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NELVA BRUNSTING SURVIVOR'S TRUST ASSET LIST 
OWNER ASSET CATEGORY DEC 2010 VALUES MARCH 2012 VALUES MARCH 2012 COMMENTS 

SUBTOTAL $ 5,251.28 $ 1,482.66 

NOTES RECEIVABLE 
Anita Brunsting, 160 Exxon Shares already removed from 

total shares above $ - $ 13,830.40 160 Shares @ $86.44/share, value as of 3/16/2012 

Anita Brunsting, 135 Chevron Shares already removed from 

total shares above $ - $ 14,887.80 135 Shares @ $110.28/share, value as of 3/16/2012 

SUBTOTAL $ - $ 28,718.20 

MISCELLANEOUS 
Household and Personal Goods $ 5,000.00 $ -
Jewelry $ 853.00 $ 853.00 

Coins $ 690.00 $ 690.00 

2002 Buick LeSabre, VIN# 1G4HR54K3YU229418 $ 5,500.00 $ 5,500.00 title never transferred to trust 

SUBTOTAL $ 12,043.00 $ 7,043.00 

IRA/401K 
Edward Jones, Acct# 609-91956-1-9, as of 1/1/2011 $ 54,367.51 $ 199.20 

TOTAL $ 787,329.17 $ 133,117.56 
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BRUNSTING FAMILY IRREV TRUST - LIFE INSURANCE 
OWNER ASSET CATEGORY DEC 2011 VALUES MARCH 2012 VALUES MARCH 2012 COMMENTS 

CASK ACCOUNTS ... 

-- Ban leaf Amertca A-cct#00851920o643 - tife- - - --

insurance premium drawn from this acct.; as of acct closed; remaining balance of $142.85 
12/6/2011 deposited into Survivor's Trust Checking on 

$ 970.96 $ - 3/8/3012 

-balance 1/17 /12;$250440.00 payout to each 

beneficiary of $50,088; -
additional interest paid 1/31/12; $154.40; -
remaining balance of $166.86 sent by check to 

Anita Brunsting Trustee in March 2012; deposited 

Lincoln Financial Group $ - $ - into Survivor's Trust Checking on 3/13/2012 

Schedule C 
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FINAL 

OWNER on 
11/11/2011 

ST (Survivor's 
Trust) 

ST 

ST 

LT (ST) 

ST 

ST 

Key: 

NELVA BRUNSTING SURVIVOR'S TRUST (ST) ASSET LIST 

ASSET CATEGORY 

REAL PROPERTY 

HS-Lt 31 Blk 4 Wilchester West Sec L 13630 Pinerock Ln., Houston, ./ 
Harris County, Texas (Value at right is what it went on the market for) 
Appraised value was $410,000.00; actual sale price is fair market value; 
(Value net after sale: $433,129.32) 

SUBTOTAL $ 469,000.00 

INVESTMENT ACCOUNTS 

Edward Jones Acct #653-13555-1-6 

SUBTOTAL $ 1.05 

DRIP ACCOUNTS 

Chevron Acct #124921356678 36.8438 Shares @$107.0650/share value 
on date of death (basis) 

./ 

Deere & Co. Acct#806578316055 (Value at right reflects value on W's ./ 
date of death) Basis: $75.35/share with 9.7125 shares owned as of 
8/1/2011 Reinvested shares 

ExxonMobil Acct #C0009467777; Shares 671.987460 @$79.79/share on ./ 
date of death and new basis) 

MetLife Acct #124921356678 95.00 shares @33.01/share basis ./ 

JT- Joint H- Husband 
W-Wife ROS - Rights of Survivorship 

3/30/12 

11/11/11 
VALUES 

unless 
indicated 
otherwise 

$ 469,000.00 

$ 1.05 

$ 3,944.68 

$ 731.84 

$ 53,617.88 

$ 3,135.95 

L T- Living Trust 

SP- Separate Property 
CP- Community Property 
PRO - Probate JTROS - Joint with Rights of Survivorship 

ScheduleD 
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ST 

w 

W or Carol ROS 

ST 

ST 

H&WJT 

W(ST) 

ST 

w 

Key: 

SUBTOTAL $ 61,430.35 

CASH ACCOUNTS 

Bank of America Ckg Acct #008519001143, accrued int of$.00 ,/ 

Blue Bonnet Credit Union Sav? Acct #13332, accrued int of$.00 ,/ 
(as of2/29/12 stmt); Note: Bluebonnet Acct #5805 was a credit card acct 

Bank of America Acct# 586021229546 (account set up to pay bills for ,/ 
and by W); Value at right was closing value of the account 

SUBTOTAL $ 9,025.72 

MISCELLANEOUS 

Household and Personal Goods ,/ 

Jewelry including Gold Watch and other Miscellaneous pieces (see ,/ 
attached itemized list); per Co-Tee based on similar assets 

2000 Buick LeSabre, VIN #1G4HR54K3YU229418 (Value per Co- ,/ 
Trustee via emailll/27/2011) 

IRS- Overpayment ofTaxes for Tax Year 2010 ,/ 

Miscellaneous Coins ,/ 

SUBTOTAL $ 18,258.87 

IRA/401K 

Edward Jones, Acct #609-91956-1-9,? is bene (shows portfolio ,/ 
summary, value as of12/31/20 11) 

SUBTOTAL $ 245.52 

JT- Joint H- Husband 
W-Wife ROS - Rights of Survivorship 

$ 7,535.14 

$ 10.91 

$ 1,479.67 

$ 5,000.00 

$ 853.00 

$ 5,500.00 

$ 6,215.87 

$ 690.00 

$ 245.52 

L T - Living Trust 

SP - Separate Property 
CP - Community Property 
PRO - Probate JTROS - Joint with Rights of Survivorship 
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I I 

ILIT IRREVOCABLE TRUST OWNING LIFE INSURANCE 

Brunsting 
IRREV Trust 

OWNER 

DT (Decedent's 
Trust) 

DT 

Key: 

LIFE INSURANCE 

$250,000.00, ILIT, Policy #JP4432833, 5 kids are trust benes (claim has 
been made; actual payout as follows: $250,440.00 ($440 was death claim 
interest on the policy which is considered income to the trust earned after 
date of death) 

Grand TOTAL IRREV TRUST ASSETS $ 250,000.00 

ELMER BRUNSTING DECEDENT'S TRUST (DT) ASSET LIST 

ASSET CATEGORY 

REAL PROPERTY 

143+ Acres, Iowa, Sioux County, Iowa (valued at $1,294,617.50 on H's .I 
Date of death); Value based on Appraisal at @$15,300/acre 

SUBTOTAL $ 2,190,000.00 

INVESTMENT ACCOUNTS 

Edward Jones Acct #653-13579 (Value as ofW's DOD at right. Basis .I 
was set as ofH's DOD); confirmed acct number through Doug Williams' 
office 

SUBTOTAL $ 236,588.20 

JT- Jomt H- Husband 
W- Wife ROS - Rights of Survivorship 

1$ 557,961.511 

$ 250,000.00 

3/30/12 

11/11/11 
VALUES of 

$ 2,190,000.00 

$ 236,588.20 

L T - Living Trust 

SP- Separate Property 
CP- Community Property 
PRO - Probate JTROS -Joint with Rights of Survivorship 
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DT 

DT 

DT 

DT 

GRAND 
TOTAL 

ST(LT)W 

DT(H) 

ILIT 

Key: 

DRIP ACCOUNTS 

Chevron Acct #125175509293 (Basis $67.27/share was on H's Date of ./ 
death); Value at right estimated as ofW's Date of death 612.00 shares at 
$107.0650/share. 

Chevron Acct#125175509293 (Basis $6727/share was on H's Date of ./ 
death); Value at right estimated as ofW's Date of death 604.961 shares at 
$107.0650/share 

ExxonMobil Acct #C0009467769 (basis $67.99/share basis on H's DOD) ./ 
Value at right reflects estimated value on the date of W' s date of death for 
5 83 Shares (as of June 2011 and March 20 12) 

SUBTOTAL $ 176,811.50 

MISCELLANEOUS 

Rental income from Iowa farm 
-Normally rec'd payments 10/2011 ($15,510.00/6 = $2,585.00/mo) and 
next payment due 03/2012; Amount at right shown as liability (advance 
payment received but not yet earned as of date of W' s passing) 

SUBTOTAL $ (10,340.00) 

DECEDENT'S TRUST ASSETS 

TOTAL 11111/2011 

TOTAL 1111112011 

TOTAL VALUE LIFE INSURANCE TRUST (income $440.00) 

TOTAL 11/11/2011 ASSETS 

H- Husband 
W- Wife 

JT- Joint 
ROS - Rights of Survivorship 

$ 65,523.78 

$ 64,770.15 

$ 46,517.57 

$ (1 0,340.00) 

$ 2,593,059.70 

$557,961.51 

$2,593,059.70 

$250,000.00 

$3,401,021.21 

L T - Living Trust 

SP - Separate Property 
CP - Community Property 
PRO- Probate JTROS -Joint with Rights of Survivorship 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

BALANCE 12/22/2010 8,459.61 

12/23/2010 EFT City Of Houston Bill Payment Utilities:Water c -52.74 

12/23/2010 EFT External Transfer Fee- 3 Day- Bank Charge c -3.00 

12/24/2010 6848 Randall's Groceries c -60.51 

12/24/2010 6849 Amy Tschirhart xmas Gifts Given c -200.00 

12/27/2010 6845 Silvana Hair c -25.00 

12/30/2010 6850 Void 0.00 

12/30/2010 6851 Tino carl Medical:ln Home -1,245.00 

12/30/2010 6852 Michael Brooks Medical:ln Home c -855.00 

12/30/2010 Check Order00099 DES:FEE ID:U016 Bank Charge c -27.00 

12/31/2010 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

12/31/2010 DEP Deposit Invest Inc c 70.30 

12/31/2010 DEP Benefits DES:PENSION ID:36301198 Income c 594.41 

12/31/2010 Tx Tlr Cash Withdrawal From Chk c -25.00 

12/31/2010 Tx Tlr Transfer To Chk 9546 Bank c -25.00 

1/3/2011 6847 Medical Aids Medicai:Supplies c -32.48 

1/3/2011 DEP Us Treasury 310 DES:SOC Sec 10:2 Income c 1,780.00 

1/3/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -2,466.20 

1/4/2011 6853 Robert Cantu Medical:ln Home c -736.00 

1/5/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 10,000.00 

1/5/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 10,000.00 

1/5/2011 EFT State Farm PPD Insurance c -299.93 

1/5/2011 EFT Comcast Utilities:Cable TV c -64.04 

1/6/2011 Online Banking Transfer To Carole/mom Carole/mom c -2,500.00 

1/13/2011 EFT Check Order00099 DES:FEE ID:U016 Misc:Check Order c -15.00 

1/19/2011 EFT Amy Tschirhart Gifts Given c -6,000.00 

1/20/2011 EFT External Transfer Fee- 3 Day- Bank Charge c -3.00 

1/20/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -5,000.00 

1/21/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -80.94 

1/21/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -134.05 

1/25/2011 7001 United States Treasury Tax:Fed c -2,840.00 

1/25/2011 7003 Vacek Legal Fees c -880.15 

1/25/2011 7005 Entex Utilities:Gas & Electric c -130.42 

1/26/2011 7004 Leo Vasquez Tax Assessor Collector Tax:Property c -1,112.87 

1/27/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -3,500.00 

Schedule E 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

1/27/2011 EFT Com cast Utilities:Cable TV c -59.77 

1/27/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -68.68 

1/31/2011 DEP Benefits DES:PENSION 10:02700488 Income c 600.71 

2/1/2011 7002 State Of Iowa Treasurer Tax:State c -330.00 

2/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

2/2/2011 EFT State Farm PPD Insurance c -299.93 

2/7/2011 Online Banking Transfer To Carole/mom Carole/mom c -700.00 

2/8/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 340.83 

2/9/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 25,000.00 

2/10/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -10,000.00 

2/10/2011 EFT Online Banking Transfer To Life Ins Acct lnsurance:Life c -7,200.00 

2/18/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -106.89 

2/25/2011 EFT Com cast Utilities:Cable TV c -67.65 

2/28/2011 DEP Benefits DES:PENSION ID:05500518 Income c 600.71 

2/28/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -76.39 

3/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

3/1/2011 EFT Bank Of America Credit Card Bill Household c -282.47 

3/1/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -52.74 

3/2/2011 EFT State Farm PPD Insurance c -299.93 

3/7/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 219.69 

3/15/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -100.71 

3/15/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Uti I ities:Telephone c -70.42 

3/17/2011 7006 Vacek legal Fees c -340.00 

3/20/2011 7007 Amy Brunsting Reimbursement c -40.00 

3/23/2011 EFT Com cast Utilities:Cable TV c -63.71 

3/31/2011 DEP Benefits DES:PENSION ID:08800208 Income c 600.71 

4/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

4/1/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 787.00 

4/1/2011 EFT Bank Of America Credit Card Bill Household c -38.00 

4/4/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -90.34 

4/4/2011 EFT State Farm PPD Insurance c -301.36 

4/7/2011 EFT Candy Curtis Gifts Given c -3,000.00 

4/8/2011 EFT County Treasurer DES: TAX 10: 971 farm Tax:Property c -1,387.40 

4/11/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -3,000.00 

4/11/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -3,000.00 

4/12/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 5,343.22 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

4/15/2011 7008 Void 0.00 

4/15/2011 7009 Void 0.00 

4/15/2011 7010 United States Treasury Decedents trust 2010 tax Tax:Fed c -7,095.00 

4/15/2011 7011 United States Treasury Decedents trust 2011 tax qtr est Tax: Fed c -1,780.00 

4/15/2011 7012 United States Treasury Surv Trust 2011 tax qtr est Tax:Fed c -3,095.00 

4/15/2011 7013 United States Treasury Surv Trust 2010 tax Tax:Fed c -3,620.00 

4/15/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 13,791.21 

4/18/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -93.99 

4/20/2011 EFT Edward Jones DES:INVESTMENT ID:O Invest Inc c 1,253.84 

4/21/2011 EFT Edward Jones DES:INVESTMENT ID:O Invest Inc c 15,206.69 

4/25/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -7,500.00 

4/26/2011 EFT Edward Jones DES:INVESTMENT ID:O Invest Inc c 3,538.51 

4/26/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -176.85 

4/26/2011 EFT Com cast Utilities:Cable TV c -63.71 

4/28/2011 EFT Com cast Utilities:Cable TV c -63.71 

4/29/2011 DEP Benefits DES:PENSION ID:11700518 Income c 600.71 

4/29/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

5/2/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 282.71 

5/2/2011 EFT Bank Of America Credit Card Bill Credit Card c -2,967.61 

5/3/2011 EFT State Farm PPD Insurance c -300.62 

5/9/2011 EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone c -177.21 

5/10/2011 7014 TDECU Luke Truck Gifts Given c -5,443.22 

5/11/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -99.74 

5/16/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -4,000.00 

5/19/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -174.61 

5/24/2011 Online Banking Transfer To Carole/mom Carole/mom c -2,000.00 

5/24/2011 Online Banking Transfer To Carole/mom Carole/mom c -5,000.00 

5/24/2011 Edward Jones DES:INVESTMENT 10:0 Invest Inc c 54,000.00 

5/26/2011 EFT Com cast Utilities:Cable TV c -11.52 

5/27/2011 7016 The Victoria Col DES:TNET Ach Ck Luke college Education c -461.00 

5/27/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -95.73 

5/27/2011 EFT Bluebonnet Credit Union w/ medical Household c -1,864.49 

5/31/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 208.00 

5/31/2011 DEP Benefits DES:PENSION ID:14600508 Income c 600.71 

5/31/2011 EFT Com cast Utilities:Cable TV c -11.52 

6/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

6/2/2011 7015 Vacek Legal Fees c -575.59 

6/2/2011 EFT Bank Of America Credit Card Bill Credit Card c -6,355.65 

6/2/2011 EFT Iowa 529 Ach DES:CONTRIB ID:OOOO kt college Gifts Given c -500.00 

6/2/2011 EFT State Farm PPD Insurance c -300.62 

6/2/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -8,500.00 

6/3/2011 EFT Am-honda DES:PMT 10:000001032223 for katie Gifts Given c -5,750.51 

6/6/2011 EFT Chase DES:EPAY ID:1125968648 lnd Credit Card c -2,358.75 

6/8/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -2,000.00 

6/8/2011 TXFR Candy Curtis Gifts Given c -2,000.00 

6/9/2011 7017 Kroese & Kroese mom Tax Preparation c -561.93 

6/9/2011 7018 Kroese & Kroese decedents trust Tax Preparation c -1,123.87 

6/9/2011 7019 Wilchester West Fund Tax:Other c -327.00 

6/9/2011 7020 United States Treasury Surv Trust 2010 tax qtrly Tax:Fed c -3,620.00 

6/9/2011 7021 Treasurer State Of Iowa Tax:State c -47.00 

6/9/2011 7022 United States Treasury Dec Trust 2010 tax qtrly Tax:Fed c -1,780.00 

6/9/2011 DEP Deposit Invest Inc c 4.18 

6/9/2011 EFT A&t DES:PAYMENT ID:787780565AUS Uti I ities:Telephone c -154.09 

6/9/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -130.35 

6/10/2011 DEP Exxon Invest Inc c 896.76 

6/13/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 51,060.56 

6/13/2011 TXFR Amy Tschirhart supplies to fix house Reimbursement c -100.00 

6/14/2011 EFT External Transfer Fee- 3 Day- Bank Charge c -3.00 

6/17/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -217.04 

6/22/2011 7710 Electchk 7710 Bcf- 14411 We 06/ Utilities:Water c -314.57 

6/27/2011 EFT Bank Of America Credit Card Bill Credit Card c -2,364.34 

6/28/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -86.12 

6/28/2011 EFT Com cast Utilities:Cable TV c -52.20 

6/30/2011 DEP Benefits DES:PENSION ID:17900218 Income c 600.71 

7/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

7/1/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 704.00 

7/5/2011 EFT State Farm PPD Insurance c -300.62 

7/5/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -10,000.00 

7/6/2011 7024 Medical Chest Associates Medicai:Doctor c -4.12 

7/6/2011 EFT Chase DES:EPAY 10:1142870017 lnd Credit Card c -2,976.35 

7/7/2011 7023 Duke Medical Equipment Medica I :Supplies c -7.62 

7/11/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -282.51 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

7/11/2011 EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone c -224.42 

7/15/2011 EFT Bank Of America Credit Card Bill Credit Card c -7,242.83 

7/18/2011 EFT Bluebonnet Credit Union w medical Household c -175.47 

7/18/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -166.12 

7/18/2011 EFT Chase DES:EPAY ID:1154305808 lnd Credit Card c -1,998.19 

7/20/2011 EFT Safebox Fee Bank Charge c -8.00 

7/26/2011 EFT Amy Tschirhart supplies to fix house Reimbursement c -100.00 

7/27/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -82.16 

7/27/2011 EFT External Transfer Fee- 3 Day- Bank Charge c -3.00 

7/28/2011 EFT Com cast Utilities:Cable TV c -63.72 

7/29/2011 DEP Benefits DES:PENSION ID:20800528 Income c 600.71 

8/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

8/1/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 253.00 

8/1/2011 Online Banking Transfer To Carole/mom Carole/mom c -10,000.00 

8/2/2011 EFT State Farm Insurance c -300.62 

8/5/2011 7025 Vacek retainer Legal fees c -1,000.00 

8/8/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -277.78 

8/10/2011 EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone c -170.89 

8/16/2011 EFT Bluebonnet Credit Union with medical Household c -1,172.08 

8/17/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -308.10 

8/24/2011 TXFR Candy Curtis Gifts Given -2,000.00 

8/26/2011 EFT Utsa Admissions Luke college Education c -575.00 

8/26/2011 EFT AT&T PAYMENT Utilities:Telephone c -84.47 

8/29/2011 EFT Com cast Utilities:Cable TV c -63.72 

8/29/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -10,000.00 

8/31/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 199.00 

8/31/2011 DEP Benefits DES:PENSION 10:23900168 Income c 600.71 

9/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

9/1/2011 EFT Bank Of America Credit Card Bill Credit Card c -3,256.32 

9/2/2011 EFT State Farm PPD Insurance c -290.04 

9/5/2011 7026 Treasurer State Of Iowa mom Tax:State c -230.00 

9/5/2011 7027 United States Treasury Sept mom's trust pmt Tax:Fed c -2,100.00 

9/5/2011 7028 United States Treasury Sept dad's trust pmt Tax:Fed c -1,780.00 

9/5/2011 7029 Kroese & Kroese farm lease Tax Preparation c -203.06 

9/6/2011 EFT Chase DES:EPAY ID:1172082054 lnd Credit Card c -999.04 

9/8/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -265.10 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

9/9/2011 DEP Exxon Invest Inc c 274.01 

9/12/2011 EFT A&t DES:PAYMENT ID:787780565AUS Uti I ities:Telepho ne c -168.71 

9/16/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -344.55 

9/19/2011 EFT Bluebonnet Credit Union w/ medical Household c -790.04 

9/23/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 10,000.00 

9/23/2011 EFT Bank Of America Credit Card Bill Credit Card c -4,767.36 

9/26/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -84.47 

9/26/2011 Online Banking Transfer To Carole/mom Carole/mom c -5,000.00 

9/28/2011 EFT Com cast Utilities:Cable TV c -63.72 

9/29/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 721.00 

9/30/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

9/30/2011 DEP Benefits DES:PENSION 10:27022468 Income c 600.71 

10/4/2011 EFT County Treasurer DES:TAX ID: 119 farm Tax: Property c -1,598.40 

10/4/2011 EFT State Farm PPD Insurance c -290.04 

10/4/2011 EFT Chase DES:EPAY 10:1193123150 lnd Credit Card c -2,390.35 

10/11/2011 EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone c -184.35 

10/12/2011 7030 DeKoster & DeKoster farm contract Legal Fees c -100.00 

10/12/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -227.06 

10/14/2011 DEP Edward Jones OES:INVESTMENT ID:O Invest Inc c 15,000.00 

10/17/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -217.43 

10/18/2011 EFT Bluebonnet Credit Union w/ medical Household c -687.84 

10/19/2011 EFT Chase DES:EPAY ID:1205559052 lnd Credit Card c -2,033.30 

10/20/2011 7031 Kroese & Kroese Tax Preparation c -700.00 

10/21/2011 7032 Vehs Band Boosters Kt band Gifts Given c -280.00 

10/26/2011 EFT Candy Curtis Gifts Given c -2,000.00 

10/27/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 30,000.00 

10/28/2011 EFT Com cast Utilities:Cable TV c -63.71 

10/31/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 231.00 

10/31/2011 DEP Benefits DES:PENSION 10:29923478 Income c 600.71 

11/1/2011 DEP Minnesota Life DES: Annuity ID:O lncome:Annuity c 91.78 

11/1/2011 TXFR Luke Riley Education c -2,000.00 

11/2/2011 EFT State Farm PPD Insurance c -290.04 

11/3/2011 EFT Bank Of America Credit Card Bill Credit Card c -102.52 

redeposited into new 

11/7/2011 EFT Wire TYPE:WIRE Out DATE:111107 T to anita for future trust exp Legal Fees Surv Trust acct c -10,000.00 
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Bank of America Acct ending in :1143 

I 
12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 

redeposited into new 

11/7/2011 EFT Wire TYPE:WIRE Out DATE:111107 T to amy for future trust exp Legal Fees Surv Trust acct c -10,000.00 

11/7/2011 EFT Amy Tschirhart for supplies to fix house Reimbursement c -1,000.00 

11/7/2011 EFT Bank Of America Credit Card Bill Credit Card c -323.88 

11/7/2011 EFT Wire Transfer Fee Bank Charge c -25.00 

11/7/2011 EFT Wire Transfer Fee Bank Charge c -25.00 

11/8/2011 EFT A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B Utilities:Telephone c -84.44 

11/8/2011 EFT External Transfer Fee- 3 Day- Bank Charge c -3.00 

11/8/2011 EFT Chase DES:EPAY ID:1218615408 lnd Credit Card c -3,274.51 

11/9/2011 DEP Deposit Invest Inc c 30.40 

11/9/2011 DEP Safe Deposit Box Rent Refund Fde Bank Charge c 82.00 

11/9/2011 Tx Tlr Payment To Sdb 2575 Banki Bank Charge c -25.00 

11/10/2011 EFT Candy Curtis Gifts Given c -2,000.00 

11/10/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -201.70 

11/10/2011 EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone c -168.24 

11/10/2011 EFT Online Banking Transfer To Carole/mom Carole/mom c -5,000.00 

11/12/2011 7033 Memorial Oaks Funeral c -1,595.00 

11/12/2011 7034 Void 0.00 

11/14/2011 7035 Memorial Oaks Funeral c -1,511.29 

11/14/2011 EFT Safebox Fee Bank Charge c -135.00 

11/15/2011 7036 Memorial Oaks organist Funeral c -150.00 

11/15/2011 7037 Bob Johnson pastor Funeral c -300.00 

11/15/2011 EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -160.68 

11/21/2011 DEP Wire TYPE :WIRE In DATE: 111121 T Invest Inc c 25,112.57 

11/21/2011 EFT Wire Transfer Fee Bank Charge c -12.00 

11/22/2011 7040 Nelva E Brunsting Survivors Trust to open new trust acct Cash c -500.00 

11/23/2011 EFT Entex PPD Utilities:Gas & Electric c -65.66 

11/23/2011 EFT Spring Brnch lsd DES:CHECKPAYMT Tax:Other c -227.24 

11/25/2011 EFT Online Banking Transfer To Nelva E Brunsting Surv Trust to start fund new trust acct Cash c -25,000.00 

11/29/2011 EFT Com cast Utilities:Cable TV c -63.71 

11/29/2011 EFT Bluebonnet Credit Union includes medical Household c -1,165.23 

11/30/2011 DEP Benefits DES:PENSION 10:32923368 Income c 600.71 

12/2/2011 EFT State Farm PPD Insurance c -290.04 

12/5/2011 DEP Edward Jones DES:INVESTMENT ID:O Invest Inc c 179.00 

reimbursed to Surv trust 

12/6/2011 7041 Justin Alexander for kt- reimburse Medical acct Mar 2012 c -40.00 
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Bank of America Acct ending in :1143 

12/23/2010 through 3/9/2012 

Date Num Description Memo Category Tag Clr Amount 
12/9/2011 EFT Exxon Div Income c 274.01 
12/9/2011 EFT City Of Houston DES:WATER Bill I Utilities:Water c -252.42 

1/5/2012 EFT State Farm PPD Insurance c -290.04 

1/9/2012 EFT City Of Houston DES:WATER Bill I Utilities:Water c -115.49 

2/2/2012 EFT State Farm PPD Insurance c -290.04 

2/13/2012 EFT City Of Houston DES:WATER Bill I Utilities:Water c -47.13 

3/2/2012 EFT State Farm Insurance c -292.79 

3/7/2012 DEP AT&T closed acct Reimbursement c 20.49 
3/9/2012 DEP Exxon Div Income c 274.01 

12/23/2010 - 3/9/2012 1,471.75 

TOTAL INFLOWS 293,516.61 293,516.61 293,516.61 293,516.61 293,516.61 293,516.61 293,516.61 

TOTAL OUTFLOWS -292,044.86 -292,044.86 -292,044.86 -292,044.86 -292,044.86 -292,044.86 -292,044.86 
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Date Gift 
Mom/Dad were trustees 

12/21/2010 trxfr 
1/4/2011 trxfr 

6/22/2009 
7/14/2009 

11/14/2007 chk# 5715 
1/20/2006 chk# 5143 
2/11/2002 chk# 3526 

12/31/2002 chk# 3911 

rittll~rn"~r~~~~"s 

2/8/2010 chk# 6518 
6/24/2009 chk# 6278 
7/14/2009 chk# 6294 

9/8/2009 chk# 6338 
10/19/2009 chk# 6403 

1/20/2006 chk# 5142 
1/31/2006 chk# 5155 
2/21/2006 chk# 5172 
4/1/2006 chk# 5233 

1/10/2003 chk# 3920 
2/11/2002 chk# 3527 

3/17/2010 chk # 6386 
1/27/2009 chk # 6124 
7/29/2009 chk# 6309 

7/8/2008 chk # 5917 
8/3/2009 chk# 5944 
7/6/2001 trxfr 

1/19/2010 

3/29/2010 
6/22/2010 

Stock price 

~~~!'lli~~~;;ijll~~:~~···:.· .. ·•<t;•:;·~•t1:.~· 'f'fii'\th''';')0! 

11/10/2005 chk# 5070 
3/12/2003 chk# 3986 

4/9/2003 chk# 4017 

amount Person 

$ 7,000.00 Amy Brunsting 

$ 6,000.00 Amy Brunsting 

$ 1,000.00 Amy Brunsting 

$ 1,000.00 Amy Brunsting 

$ 5,000.00 Amy Brunsting 

$ 200.00 Amy Brunsting 

$ Amy Brunsting 
Amy Brunsting 

$ 5,000.00 Anita Brunsting 

$ 1,000.00 Anita Brunsting 

$ 1,000.00 Anita Brunsting 

$ 1,000.00 Anita Brunsting 

$ 1,250.00 Anita Brunsting 

$ 200.00 Anita Brunsting 

$ 150.00 Anita Brunsting 

$ 150.00 Anita Brunsting 

$ 150.00 Anita Brunsting 

$ 200.00 Anita Brunsting 
Anita Brunsting 

$ 750.00 Candy Curtis 

$ 2,000.00 Candy Curtis 
$ 4,000.00 Candy Curtis 
$ 2,000.00 Candy Curtis 

$ 1,500.00 Candy Curtis 
$ 20,000.00 Candy Curtis 
$ 5,000.00 Candy Curtis 
$ 7,000.00 Candy Curtis 
$ 20,000.00 Candy Curtis 

't:'····!c:IJit''l~~[i:[!f'f-~1'~:/J~'··· 

$ 
$ 
$ 

10,000.00 Carl Brunsting 
9,000.00 Carl Brunsting 

11,000.00 Carl Brunsting 

purpose 

mom wanted to help w/ the child support that Amy lost by the kids' dad waiving his parental rights 
mom wanted to help w/ the child support that Amy lost by the kids' dad waiving his parental rights 

college fund 
college fund 

college fund 
college fund 

graduation gift to me for finishing my doctorate 

college fund 
college fund 

college fund 
mom wanted to pay for housekeeper- I didn't have a housekeeper, mom wanted me to get one 
mom wanted to pay for housekeeper- I didn't have a housekeeper, mom wanted me to get one 
mom wanted to pay for housekeeper- I didn't have a housekeeper, mom wanted me to get one 

college fund 
college fund 

Taken against inheritance (documentation on file w/ Vacek & Freed) expenses, divorce 

Schedule F 
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Date Gift 

9/17/2001 chk# 3347 
10/6/2010 

2010-2011 

6/27/2009 chk# 6285 
2/12/2009 chk# 5794 

3/18/2008 chk# 5821 

11/13/2007 chk# 5713 

1/5/2006 chk# 5129 

7/1/2006 chk# 5287 

3/23/2005 chk# 4785 

12/8/2005 chk# 5090 

7/2/2005 chk# 4901 

10/2/2005 chk# 5016 

10/21/2003 chk# 4232 
12/12/2002 chk# 9878 7 

12/17/2002 chk# 3883 7 

3/23/2010 

5/18/2010 

10/1/2010 

Anita became trustee Dec. 2011 

5/11/2011 1120 shares exxon Survivors trust 

Total Amy Brunsting 

5/10/2011 

6/3/2011 

6/14/2011 135 shares chevron Survivors trust 

6/15/2011 160 shares exxon Survivors trust 
Total Anita Brunsting 

4/7/2011 
6/8/2011 

6/15/2011 160 shares exxon Survivors trust 

Stock price amount Person 

$ 2,000.00 Carl Brunsting 

$ 25,000.00 Carl Brunsting 

$ 21,899.61 Carl Brunsting 
',<: ··~i,.~!JJ) '" '; l~~art.s:~: 

$ 

$ 
$ 

$ 

81.12 

100.60 

78.66 

78.66 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 
$ 

$ 

$ 
$ 

$ 

$ 

$ 

$ 

$ 

$ 
$ 

$ 
$ 
$ 

2,000.00 Carole Brunsting 
500.00 Carole Brunsting 

250.00 Carole Brunsting 

600.00 Carole Brunsting 

1,000.00 Carole Brunsting 

1,200.00 Carole Brunsting 

450.00 Carole Brunsting 

1,500.00 Carole Brunsting 

350.00 Carole Brunsting 

2,500.00 Carole Brunsting 

1,000.00 Carole Brunsting 
1,500.00 Carole Brunsting 

5,000.00 Carole Brunsting 

7,000.00 Carole Brunsting 
1,000.00 Carole Brunsting 

90854.4 Amy Brunsting 

90,854.40 

5,443.22 Anita Brunsting 

5,750.51 Anita Brunsting 

13,581.00 Anita Brunsting 

12,585.60 Anita Brunsting 

37,360.33 

3,000.00 Candy Curtis 
2,000.00 Candy Curtis 

12,585.60 Candy Curtis 

purpose 

medical bills 
paid one medical bill ($1565.70} and to caretakers directly for his care from 7/13/2010 through 1/9/2011, 

(additional days occurred from Jan-April 2011 than included payment to caretakers as well as groceries and his 
medical supplies, but specific dates in this time period were not recorded) 

loan? 

original intent to take against inheritance, but no letter/documentation found to date; will be treated as a gift; to fix 

house 

to pay off house 

pay off Luke's truck 

pay off Honda for Katie 

borrowed against inheritance -for college expenses 

borrowed against inheritance -for college expenses 

property taxes 

new bed? 
for reserve after mom passed away to keep helping her w/ expenses if trust money was not available 
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Date Gift Stock price amount Person purpose 

8/24/2011 $ 2,000.00 Candy Curtis expenses 
10/26/2011 $ 2,000.00 Candy Curtis medical bills 
11/10/2011 $ 2,000.00 Candy Curtis travel to see mom 

Total Candy Curtis $ 23,585.60 

6/15/2011 1325 shares exxon Decedents trust $ 78.66 $ 104,224.50 Carole Brunsting to pay off/fix house 
Total Carole Brunsting $ 104,224.50 

6/14/2011 135 shares chevron Survivors trust $ 100.60 $ 13,581.00 Ann Brunsting UGMA (grandchild) gift for future car/college exp 

6/14/2011 135 shares chevron Survivors trust $ 100.60 $ 13,581.00 Jack Brunsting UGMA (grandchild) gift for future car/college exp 

6/14/2011 135 shares chevron Survivors trust $ 100.60 $ 13,581.00 Katie Riley UGMA (grandchild) gift for college exp 

6/14/2011 135 shares chevron Survivors trust $ 100.60 $ 13,581.00 Luke Riley (grandchild) gift for college exp 



P12171

Carl's Medical Support Bills 

Date Check# Payee Amount 
7/13/2010 6726 Tina $ 1,339.50 
7/14/2010 6727 Robert $ 60.00 
7/15/2010 6729 Shimeka $ 180.00 
7/21/2010 6588 Tina $ 1,581.00 
7/27/2010 6393 Tina $ 450.00 
7/27/2010 6394 Robert $ 327.00 
7/29/2010 6595 Shimeka $ 375.00 

8/3/2010 6597 Tina $ 654.00 
8/9/2010 6607 Tina $ 972.00 

8/15/2010 6611 MHS Physicians (Carl) $ 1,565.70 
8/15/2010 6614 Tino $ 45.00 
8/23/2010 6623 Tino $ 45.00 
10/4/2010 6690 Carl $25,000.00 

10/18/2010 6741 Robert $ 255.00 
10/22/2010 6747 Robert $ 170.00 
10/26/2010 6749 Robert $ 105.00 

11/1/2010 6764 Robert $ 510.00 
11/4/2010 6769 Michael Brooks $ 237.00 
11/5/2010 6771 Robert $ 309.00 
11/8/2010 6777 Robert $ 330.00 

11/10/2010 6781 Michael Brooks $ 300.00 
11/12/2010 6784 Robert $ 285.00 
11/15/2010 6793 Robert $ 270.00 
11/17/2010 6795 Michael Brooks $ 240.00 
11/16/2010 6799 Robert $ 295.00 
11/24/2010 6806 Michael Brooks $ 255.00 
11/24/2010 6809 Robert $ 345.00 
11/26/2010 6810 Michael Brooks $ 270.00 

12/1/2010 6817 Michael Brooks $ 420.00 
12/1/2010 6818 Tina $ 849.38 
12/3/2010 6819 Robert $ 135.00 
12/5/2010 6820 Robert $ 855.00 
12/5/2010 6821 Antonio $ 135.00 
12/7/2010 6826 Michael Brooks $ 300.00 

Schedule G 
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Carl•s Medical Support Bills 

Date Check# Payee 
12/8/2010 6828 Michael Brooks 
12/8/2010 6831 Shimeka 

12/13/2010 6832 Robert 
12/14/2010 6836 Michael Brooks 
12/15/2010 6840 Tino 
12/17/2010 6843 Tino 
12/16/2010 6844 Michael Brooks 
12/19/2010 6846 Robert 
12/24/2010 pd carole robert, tina, michael 
12/30/2010 6851 Tino 
12/28/2010 6852 Michael Brooks 

1/1/2011 Robert 
1/2-1/9/2011 robert, tina, michael 

any additional days 

Amount 
$ 150.00 
$ 416.00 
$ 382.31 
$ 525.00 
$ 435.00 
$ 412.50 
$ 375.00 
$ 469.92 
$ 1,151.70 
$ 821.70 
$ 564.30 
$ 435.60 
$ 1,296.00 
$46,899.61 

$216.00/day 

half 
half 

half 
half 

2/3 
2/3 
2/3 
2/3 
2/3 
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Amount Charged 2%annual value 
Card/Expense Closing Date Against Trust of trust/ month Balance Remaining Date 

$ 4,166.00 $ 4,166.00 Jan-11 

$ 4,166.00 $ 8,332.00 Feb-11 

$ 4,166.00 $ 12,498.00 Mar-11 

$ 4,166.00 $ 16,664.00 Apr-11 

Visa 5/5/2011 $ 3,327.30 $ 4,166.00 $ 17,502.70 May-11 

Luke college 5/27/2011 $ 461.00 $ 17,041.70 

Katie College 6/2/2011 $ 500.00 $ 4,166.00 $ 20,707.70 Jun-11 

Visa 6/6/2011 $ 2,634.34 $ 18,073.36 

MC 6/6/2011 $ 2,358.75 $ 15,714.61 

MC 7/6/2011 $ 2,976.35 $ 4,166.00 $ 16,904.26 Jul-11 

Visa 7/7/2011 $ 7,242.83 $ 9,661.43 

MC 7/18/2011 $ 1,998.19 $ 7,663.24 

Visa 8/5/2011 $ 3,199.02 $ 4,166.00 $ 8,630.22 Aug-11 

Luke college 8/26/2011 $ 575.00 $ 8,055.22 

MC 9/6/2011 $ 999.04 $ 4,166.00 $ 11,222.18 Sep-11 

Visa 9/7/2011 $ 4,767.36 $ 6,454.82 
MC 10/4/2011 $ 2,390.35 $ 4,166.00 $ 8,230.47 Oct-11 

Visa 10/6/2011 $ 102.52 $ 8,127.95 

MC 10/19/2011 $ 2,033.30 $ 6,094.65 

Luke college 11/1/2011 $ 2,000.00 $ 4,166.00 $ 8,260.65 Nov-11 

Visa 11/5/2011 $ 230.22 $ 8,030.43 

MC 11/8/2011 $ 3,274.51 $ 4,755.92 

Total $ 41,070.08 $ 45,826.00 

Schedule H 
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Brunsting Family Survivor's and Decedent's Assets 

Asset #shares pJice/share • Amount* *values as of 3/26/2012 
ChevronfT exaco-decedent 614.1303 107.84 $66,227.81 
ChevronfT exaco-su rvivor 172.4055 107.84 $18,592.21 
Chevron - Decedent 612 107.84 $65,998.08 
ExxonMobii-Decedent 583 87.16 $50,814.28 
Exxon Mobi 1-su rvivor 835.910671 87.16 $72,857.97 
Metlife - Survivor 95 38.31 $3,639.45 
Survivor's Trust Edward Jones $1.05 
Decedent's Trust Edward Jones $250,506.13 
Survivor's Trust Checking $446,235.69 I ncludes deposit of $433,129.32 from sale of house 
Decedent's Trust Checking $41,667.77 I ncludes deposit of first 1/2 of farm rent for 2012: $26437.50 and Chevron Dividend: $495.72 
Surv Trust Checking (prior to mom's death) $1,471.75 Some automated payments for house utilities were set up on this acct- it is being left open until final water bill has been paid (April2012) 
Misc. Coins $690.00 
Gold Watches/mise jewelry $853.00 
Total Liquid Assets $1,019,555.19 

Farm (acres) 141 15300 $2,157,300.00 appraised value/acre 
House final sale profit $433,129.32 - reflected in balance in survivors trust checking acct 
Total Trust $3,176,855.19 

Schedule I 
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Trust Expenses 

Date Vendor 
11/12/2011 Kroger - Houston 
11/16/2011 Phillips 66- Houston 
11/22/2011 Phillips 66- Houston 
12/11/2011 Vacek 
12/11/2011 US Treasury 
12/12/2011 Wilchester West Fund 
12/18/2011 Mr. Pham Chen 
12/18/2011 Centerpoint Energy 
12/18/2011 Kelsey-Seybold 
12/18/2011 Memorial Hermann 
12/18/2011 ACS Primary Care 
12/21/2011 USPS 
12/26/2011 Home Depot 
12/26/2011 Exxon- Victoria 
12/28/2011 Kroger- Houston 
12/28/2011 HEB- Houston 
12/28/2011 Ace Hardware 
12/28/2011 Herb Jamison 
12/29/2011 Shell- Victoria 
12/29/2011 Amy Brunsting 

1/9/2012 Exxon- Victoria 
1/10/2012 Dr. Annie Uralil 
1/16/2012 Northwoods Urology Associates 
1/17/2012 Don Sumners Tax Asses/Collect 
1/20/2012 Stream Energy 
1/31/2012 ATT 
2/2/2012 Visa 

2/11/2012 Memorial Hermann 
2/14/2012 ATT 
2/17/2012 Stream Energy 
2/29/2012 Durapier 
3/2/2012 Amy Brunsting 
3/6/2012 Carole Brunsting 

3/11 /2012 Kroese & Kroese 
3/15/2012 Centerpoint Energy 
3/16/2012 Return Check Fee 
3/21/2012 Postage 
3/26/2012 Stream Energy 

Total 

Purpose Amount 
Groceries when cleaning/packing house $ 23.31 
Transportation $ 56.20 
Transportation $ 49.08 
Legal $ 4,500. 00 
tax payment for Decedent Trust $ 1,780.00 
subdivision dues $ 359.00 
Lawn care - 2 mos $ 200.00 
natl gas for house $ 54.62 
mom's medical $ 13.92 
mom's medical $ 226.40 
mom's medical $ 6.87 
Trust Docs $ 1.28 
Home Repair/Security $ 92.56 
Transportation $ 45.15 
Groceries when cleaning/packing house $ 16.31 
Groceries when cleaning/packing house $ 3.50 
Supplies to pack up house $ 66.53 
house appraisal $ 450.00 
Transportation $ 44.51 
tires for mom's car/house repairs/transportation $ 425.94 
Transportation $ 49.57 
mom's medical $ 44.06 
mom's medical $ 740.77 
2011 property tax for mom's house $ 1 ,285. 05 
electricity for mom's house $ 59.96 
phone/internet for mom's house $ 86.00 
Credit Card Payment for moving supplies, meals and gas (unhide rows to se1 $ 269.84 
mom's medical $ 41.72 
phone/internet for mom's house $ 72.16 
electricity for mom's house $ 19.1 0 
deposit to level mom's house $ 500.00 
moving expenses on mom's house $ 844.35 
reimbursement for paying Durapier & paying Tina $780 to oversee project (6 $25,655.00 
appraisal of farm and consult w/ Iowa atty $ 2, 175.00 
natl gas for house $ 158.09 
Met Life dividend check returned (checking into why) $ 12.00 
to mail tax info for Surv and Deced Trust to Rich Rikkers CPA $ 14.80 
electricity for mom's house $ 39.19 

$40,481.84 

Schedule J 

Liabilities 
Farm Taxes 
Remaining medical bills 
Decendent & Survivor Trust tax prep 
Trustee Expenses 
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The purpose of this summary appraisal report is to provide the lender/client with an accurate, and adequately supported, opinion of the market value of the subject property.
Property Address City State Zip Code
Borrower Owner of Public Record County
Legal Description
Assessor's Parcel # Tax Year R.E. Taxes $
Neighborhood Name Map Reference Census Tract
Occupant Owner Tenant Vacant Special Assessments $ PUD HOA $ per year per month
Property Rights Appraised Fee Simple Leasehold Other (describe)
Assignment Type Purchase Transaction Refinance Transaction Other (describe)
Lender/Client Address
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? Yes No
Report data source(s) used, offering price(s), and date(s).

I did did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.

Contract Price $ Date of Contract Is the property seller the owner of public record? Yes No Data Source(s)
Is there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? Yes No
If Yes, report the total dollar amount and describe the items to be paid.

Note: Race and the racial composition of the neighborhood are not appraisal factors.
Neighborhood Characteristics

Location Urban Suburban Rural
Built-Up Over 75% 25-75% Under 25%
Growth Rapid Stable Slow

One-Unit Housing Trends
Property Values Increasing Stable Declining
Demand/Supply Shortage In Balance Over Supply
Marketing Time Under 3 mths 3-6 mths Over 6 mths

One-Unit Housing
PRICE
$ (000)

AGE
(yrs)

Low
High
Pred.

Present Land Use %
One-Unit %
2-4 Unit %
Multi-Family %
Commercial %
Other %

Neighborhood Boundaries

Neighborhood Description

Market Conditions (including support for the above conclusions)

Dimensions Area Shape View
Specific Zoning Classification Zoning Description
Zoning Compliance Legal Legal Nonconforming (Grandfathered Use) No Zoning Illegal (describe)
Is the highest and best use of subject property as improved (or as proposed per plans and specifications) the present use? Yes No If No, describe

Utilities Public Other (describe) Public Other (describe)
Electricity
Gas

Water
Sanitary Sewer

Off-site Improvements - Type Public Private
Street
Alley

FEMA Special Flood Hazard Area Yes No FEMA Flood Zone FEMA Map # FEMA Map Date
Are the utilities and off-site improvements typical for the market area? Yes No If No, describe
Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? Yes No If Yes, describe

General Description
Units One One with Accessory Unit
# of Stories
Type Det. Att. S-Det./End Unit

Existing Proposed Under Const.
Design (Style)
Year Built
Effective Age (Yrs)

Foundation
Concrete Slab Crawl Space
Full Basement Partial Basement

Basement Area sq.ft.
Basement Finish %

Outside Entry/Exit Sump Pump
Evidence of Infestation

Dampness Settlement

Exterior Description materials/condition
Foundation Walls
Exterior Walls
Roof Surface
Gutters & Downspouts
Window Type
Storm Sash/Insulated
Screens

Interior materials/condition
Floors
Walls
Trim/Finish
Bath Floor
Bath Wainscot

Attic None
Drop Stair Stairs
Floor Scuttle
Finished Heated

Heating FWA HWBB Radiant
Other Fuel

Cooling Central Air Conditioning
Individual Other

Amenities
Fireplace(s) #
Patio/Deck
Pool

Woodstove(s) #
Fence
Porch
Other

Car Storage None
Driveway # of Cars

Driveway Surface
Garage # of Cars
Carport # of Cars
Att. Det. Built-in

Appliances Refrigerator Range/Oven Dishwasher Disposal Microwave Washer/Dryer Other (describe)
Finished area above grade contains: Rooms Bedrooms Bath(s) Square Feet of Gross Living Area Above Grade
Additional features (special energy efficient items, etc.).

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.).

Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property? Yes No If Yes, describe

Does the property generally conform to the neighborhood (functional utility, style, condition, use, construction, etc.)? Yes No If No, describe
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097430HJ

13630 Pinerock Ln Houston TX 77079
Brunsting Family Living Trust Brunsting Family Living Trust Harris

Lot 31, Block 4, Wilchester West Section 1
098-560-000-0031 2011 7,212.44
Wilchester West/Nottingham Area 489-F 4502.00

0.00 680.00

Fair Market Value in Anticipation of Marketing for Sale
Brunsting Family Living Trust 13630 Pinerock Ln Houston, Texas 77079

The subject has not been listed for sale in MLS for the past twelve months.

The subject property was not under contract at the time of this appraisal.

N/A N/A REIData, Inc.

N/A The subject property was not under contract for sale at the time of
this appraisal.

200
1.5M+
475

New
55
40

80
1
5

14The subjects marketing area is bounded by I-10 to the north, Buffalo Bayou to
the south, Gessner Road to the east, and Eldridge Road to the west.

The subject is located Wilchester West a subdivision which is approximately 13-14 miles west of downtown Houston.
Schools, shopping, places of worship, employment and other consumer needs are in close proximity to the area.  The subject is located in the
Spring Branch ISD.  Access to downtown Houston is I-10 or Memorial Drive.

Marketing time is predominantly under 180 days. Mortgage financing is currently available at
competitive rates and terms for homes in the subject neighborhood. Significant seller concessions that would result in increased sale prices have
not been noted in this area. A reasonable exposure time for the subject property is 90 days.

75.02' x 115.03' x 75.03' x 115.72' 8,625 sf per HCAD Rectangular Average
Deed Restricted - SFR Deed Restricted - SFR

No Zoning - Deed Restrictions
The subject

property is deed restricted single family residential and all of the surrounding properties are single family residential therefore, H&B is SFR.

Concrete
None

X 48201C0640L 06/18/2007

The subject site is a typical interior lot.  No adverse easement, encroachments were noted.  However, no survey was provided at the time of the
appraisal.  The subject's site dimensions were taken from platt maps provided by the Harris County Appraisal District.  See Site Comments in
attached addendum

1.5

Trad/1.5st
1966
30 yrs

N/A
N/A

NoneNoted

Concrete Slab/Aver.
Bv,Wood/Average
Composition/Avg
Aluminium/Avg
S/H Alum/Avg
None
Yes/Average

Cpt,SV,HW/Avg
Dw,Wp,Wdpl/Avg
Wood/Avg
Tile/Avg
Tile/Avg

Gas 1
C/C

None

0
Wood
Covered

2
Concrete

2

10 5 3 3,049
Covered front porch, open rear patio, two car detached garage, wood fence;  See Description of

Improvements in attached addendum
Physical depreciation was estimated based on the

modified age/life method.  No functional or external obsolescence was noted.  See Description of Improvements and Cost Approach Comments in
attached addendum

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning and heating systems, the
appliances, the presence of pest infestation, the presence of dampness or the presence of settlement.  If the client has any questions regarding
these items, it is the client's responsibility to order the appropriate inspections. The appraiser does ** SEE ADDITIONAL COMMENTS SECTION.

The improvements appear to conform to the neighborhood, in terms of age, type, design, and materials used for their construction.

Catechis, Campbell & Associates
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13630 Pinerock Ln Houston TX 77079
Brunsting Family Living Trust Brunsting Family Living Trust Harris

Lot 31, Block 4, Wilchester West Section 1
098-560-000-0031 2011 7,212.44
Wilchester West/Nottingham Area 489-F 4502.00

0.00 680.00

Fair Market Value in Anticipation of Marketing for Sale
Brunsting Family Living Trust 13630 Pinerock Ln Houston, Texas 77079

The subject has not been listed for sale in MLS for the past twelve months.

The subject property was not under contract at the time of this appraisal.

N/A N/A REIData, Inc.

N/A The subject property was not under contract for sale at the time of
this appraisal.
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the south, Gessner Road to the east, and Eldridge Road to the west.

The subject is located Wilchester West a subdivision which is approximately 13-14 miles west of downtown Houston.
Schools, shopping, places of worship, employment and other consumer needs are in close proximity to the area.  The subject is located in the
Spring Branch ISD.  Access to downtown Houston is I-10 or Memorial Drive.

Marketing time is predominantly under 180 days. Mortgage financing is currently available at
competitive rates and terms for homes in the subject neighborhood. Significant seller concessions that would result in increased sale prices have
not been noted in this area. A reasonable exposure time for the subject property is 90 days.

75.02' x 115.03' x 75.03' x 115.72' 8,625 sf per HCAD Rectangular Average
Deed Restricted - SFR Deed Restricted - SFR

No Zoning - Deed Restrictions
The subject

property is deed restricted single family residential and all of the surrounding properties are single family residential therefore, H&B is SFR.

Concrete
None

X 48201C0640L 06/18/2007

The subject site is a typical interior lot.  No adverse easement, encroachments were noted.  However, no survey was provided at the time of the
appraisal.  The subject's site dimensions were taken from platt maps provided by the Harris County Appraisal District.  See Site Comments in
attached addendum
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Composition/Avg
Aluminium/Avg
S/H Alum/Avg
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Wood/Avg
Tile/Avg
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Covered front porch, open rear patio, two car detached garage, wood fence;  See Description of

Improvements in attached addendum
Physical depreciation was estimated based on the

modified age/life method.  No functional or external obsolescence was noted.  See Description of Improvements and Cost Approach Comments in
attached addendum

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning and heating systems, the
appliances, the presence of pest infestation, the presence of dampness or the presence of settlement.  If the client has any questions regarding
these items, it is the client's responsibility to order the appropriate inspections. The appraiser does ** SEE ADDITIONAL COMMENTS SECTION.

The improvements appear to conform to the neighborhood, in terms of age, type, design, and materials used for their construction.

Catechis, Campbell & Associates
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The purpose of this summary appraisal report is to provide the lender/client with an accurate, and adequately supported, opinion of the market value of the subject property.
Property Address City State Zip Code
Borrower Owner of Public Record County
Legal Description
Assessor's Parcel # Tax Year R.E. Taxes $
Neighborhood Name Map Reference Census Tract
Occupant Owner Tenant Vacant Special Assessments $ PUD HOA $ per year per month
Property Rights Appraised Fee Simple Leasehold Other (describe)
Assignment Type Purchase Transaction Refinance Transaction Other (describe)
Lender/Client Address
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? Yes No
Report data source(s) used, offering price(s), and date(s).

I did did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.

Contract Price $ Date of Contract Is the property seller the owner of public record? Yes No Data Source(s)
Is there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? Yes No
If Yes, report the total dollar amount and describe the items to be paid.

Note: Race and the racial composition of the neighborhood are not appraisal factors.
Neighborhood Characteristics

Location Urban Suburban Rural
Built-Up Over 75% 25-75% Under 25%
Growth Rapid Stable Slow

One-Unit Housing Trends
Property Values Increasing Stable Declining
Demand/Supply Shortage In Balance Over Supply
Marketing Time Under 3 mths 3-6 mths Over 6 mths

One-Unit Housing
PRICE
$ (000)

AGE
(yrs)

Low
High
Pred.

Present Land Use %
One-Unit %
2-4 Unit %
Multi-Family %
Commercial %
Other %

Neighborhood Boundaries

Neighborhood Description

Market Conditions (including support for the above conclusions)

Dimensions Area Shape View
Specific Zoning Classification Zoning Description
Zoning Compliance Legal Legal Nonconforming (Grandfathered Use) No Zoning Illegal (describe)
Is the highest and best use of subject property as improved (or as proposed per plans and specifications) the present use? Yes No If No, describe

Utilities Public Other (describe) Public Other (describe)
Electricity
Gas

Water
Sanitary Sewer

Off-site Improvements - Type Public Private
Street
Alley

FEMA Special Flood Hazard Area Yes No FEMA Flood Zone FEMA Map # FEMA Map Date
Are the utilities and off-site improvements typical for the market area? Yes No If No, describe
Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? Yes No If Yes, describe

General Description
Units One One with Accessory Unit
# of Stories
Type Det. Att. S-Det./End Unit

Existing Proposed Under Const.
Design (Style)
Year Built
Effective Age (Yrs)

Foundation
Concrete Slab Crawl Space
Full Basement Partial Basement

Basement Area sq.ft.
Basement Finish %

Outside Entry/Exit Sump Pump
Evidence of Infestation

Dampness Settlement

Exterior Description materials/condition
Foundation Walls
Exterior Walls
Roof Surface
Gutters & Downspouts
Window Type
Storm Sash/Insulated
Screens

Interior materials/condition
Floors
Walls
Trim/Finish
Bath Floor
Bath Wainscot

Attic None
Drop Stair Stairs
Floor Scuttle
Finished Heated

Heating FWA HWBB Radiant
Other Fuel

Cooling Central Air Conditioning
Individual Other

Amenities
Fireplace(s) #
Patio/Deck
Pool

Woodstove(s) #
Fence
Porch
Other

Car Storage None
Driveway # of Cars

Driveway Surface
Garage # of Cars
Carport # of Cars
Att. Det. Built-in

Appliances Refrigerator Range/Oven Dishwasher Disposal Microwave Washer/Dryer Other (describe)
Finished area above grade contains: Rooms Bedrooms Bath(s) Square Feet of Gross Living Area Above Grade
Additional features (special energy efficient items, etc.).

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.).

Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property? Yes No If Yes, describe

Does the property generally conform to the neighborhood (functional utility, style, condition, use, construction, etc.)? Yes No If No, describe

Page 1 of 6Freddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005
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There are comparable properties currently offered for sale in the subject neighborhood ranging in price from $ to $ .
There are comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ to $ .

FEATURE SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

I did did not research the sale or transfer history of the subject property and comparable sales. If not, explain

My research did did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
Data Source(s)
My research did did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.
Data Source(s)
Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Summary of Sales Comparison Approach

Indicated Value by Sales Comparison Approach $
Indicated Value by: Sales Comparison Approach $ Cost Approach (if developed) $ Income Approach (if developed) $

This appraisal is made "as is", subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, subject to the following repairs or alterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or subject to the
following required inspection based on the extraordinary assumption that the condition or deficiency does not require alteration or repair:

Based on a complete visual inspection of the interior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my (our) opinion of the market value, as defined, of the real property that is the subject of this report is
$ , as of , which is the date of inspection and the effective date of this appraisal.
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097430HJ

13630 Pinerock Ln
Houston, TX 77079

N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13403 Barryknoll Ln
Houston, TX 77079
0.30 miles E

478,000
163.47

MLS/Deed/TaxRolls
MLS#64926675/713-461-6800

SC-$7200 -7,200
Conv 80%
4/11-5/11
Average
Fee Simple
8927 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

10 5 3.1 -2,000
2,924 +6,300

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
Pool -20,000
Yes

-82,900
17.3
20.0 395,100

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13750 Kingsride Ln
Houston, TX 77079
0.23 miles NW

371,050
139.97

MLS/Deed/TaxRolls
MLS#43214775/713-528-1800

SC-0
Conv 75%
4/11-5/11
Average
Fee Simple
9463 sf
Average
Trad/2st
Average
46 yrs
Average

10 5 3
2,651 +19,900

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

9,900
2.7
8.1 380,950

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13611 Queensbury ln
Houston, TX 77079
0.07 miles E

455,000
182.95

MLS/Deed/TaxRolls
MLS#10347397/713-482-2222

SC-$4000 -4,000
conv 78%
7/11-10/11
Average
Fee Simple
8775 sf
Average
Trad/1st
Average
45 yrs
Good -60,000

+1,000
8 4 2 +4,000

2,487 +28,100
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-30,900
6.8

21.3 424,100

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

Houston MLS and Harris County Appraisal District.

Houston MLS and Harris County Appraisal District.

No sales or transfer history were found for the subject property in the
past three years.  No sales or transfer history were found for the above comparable sales utilized in the twelve months prior to their dates of sale.

See Sales Comparison Analysis in attached addendum

410,000
410,000 439,242 N/A

Most emphasis was placed on the Market Data Approach. Support is provided by the Cost Approach. The Income Approach is not considered
relevant as residential properties in this area are not typically purchased for investment purposes.
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13630 Pinerock Ln
Houston, TX 77079

N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13403 Barryknoll Ln
Houston, TX 77079
0.30 miles E

478,000
163.47

MLS/Deed/TaxRolls
MLS#64926675/713-461-6800

SC-$7200 -7,200
Conv 80%
4/11-5/11
Average
Fee Simple
8927 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

10 5 3.1 -2,000
2,924 +6,300

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
Pool -20,000
Yes

-82,900
17.3
20.0 395,100

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13750 Kingsride Ln
Houston, TX 77079
0.23 miles NW

371,050
139.97

MLS/Deed/TaxRolls
MLS#43214775/713-528-1800

SC-0
Conv 75%
4/11-5/11
Average
Fee Simple
9463 sf
Average
Trad/2st
Average
46 yrs
Average

10 5 3
2,651 +19,900

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

9,900
2.7
8.1 380,950

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13611 Queensbury ln
Houston, TX 77079
0.07 miles E

455,000
182.95

MLS/Deed/TaxRolls
MLS#10347397/713-482-2222

SC-$4000 -4,000
conv 78%
7/11-10/11
Average
Fee Simple
8775 sf
Average
Trad/1st
Average
45 yrs
Good -60,000

+1,000
8 4 2 +4,000

2,487 +28,100
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-30,900
6.8

21.3 424,100

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

Houston MLS and Harris County Appraisal District.

Houston MLS and Harris County Appraisal District.

No sales or transfer history were found for the subject property in the
past three years.  No sales or transfer history were found for the above comparable sales utilized in the twelve months prior to their dates of sale.

See Sales Comparison Analysis in attached addendum

410,000
410,000 439,242 N/A

Most emphasis was placed on the Market Data Approach. Support is provided by the Cost Approach. The Income Approach is not considered
relevant as residential properties in this area are not typically purchased for investment purposes.
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There are comparable properties currently offered for sale in the subject neighborhood ranging in price from $ to $ .
There are comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ to $ .

FEATURE SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

I did did not research the sale or transfer history of the subject property and comparable sales. If not, explain

My research did did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
Data Source(s)
My research did did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.
Data Source(s)
Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Summary of Sales Comparison Approach

Indicated Value by Sales Comparison Approach $
Indicated Value by: Sales Comparison Approach $ Cost Approach (if developed) $ Income Approach (if developed) $

This appraisal is made "as is", subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, subject to the following repairs or alterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or subject to the
following required inspection based on the extraordinary assumption that the condition or deficiency does not require alteration or repair:

Based on a complete visual inspection of the interior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my (our) opinion of the market value, as defined, of the real property that is the subject of this report is
$ , as of , which is the date of inspection and the effective date of this appraisal.
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COST APPROACH TO VALUE (not required by Fannie Mae)
Provide adequate information for the lender/client to replicate the below cost figures and calculations.
Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value)

ESTIMATED REPRODUCTION OR REPLACEMENT COST NEW
Source of cost data
Quality rating from cost service Effective date of cost data
Comments on Cost Approach (gross living area calculations, depreciation, etc.)

OPINION OF SITE VALUE =$
DWELLING Sq.Ft. @ $ =$

Sq.Ft. @ $ =$
=$

Garage/Carport Sq.Ft. @ $ =$
Total Estimate of Cost-New =$
Less Physical Functional External
Depreciation =$( )
Depreciated Cost of Improvements =$
"As-is" Value of Site Improvements =$

INDICATED VALUE BY COST APPROACH =$Estimated Remaining Economic Life (HUD and VA only) Years
INCOME APPROACH TO VALUE (not required by Fannie Mae)

Estimated Monthly Market Rent $ X  Gross Rent Multiplier = $ Indicated Value by Income Approach
Summary of Income Approach (including support for market rent and GRM)

PROJECT INFORMATION FOR PUDs (if applicable)
Is the developer/builder in control of the Homeowners’ Association (HOA)? Yes No Unit type(s) Detached Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an attached dwelling unit.
Legal Name of Project
Total number of phases Total number of units Total number of units sold
Total number of units rented Total number of units for sale Data source(s)
Was the project created by the conversion of existing building(s) into a PUD? Yes No If Yes, date of conversion.
Does the project contain any multi-dwelling units? Yes No Data Source
Are the units, common elements, and recreation facilities complete? Yes No If No, describe the status of completion.

Are the common elements leased to or by the Homeowners’ Association? Yes No If Yes, describe the rental terms and options.

Describe common elements and recreational facilities.
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097430HJ
COMMENTS ON DEED RESTRICTIONS/ZONING CONT':
The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal report. The subject represents
its highest and best use. We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. Deed restrictions
do not adversely affect the subject property.  If the processor of this report has any questions regarding the aforementioned, contact this office for
clarification.

PHYSICAL DEFICIENCIES COMMENTS CONT':
...  the appropriate inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser assumes no
responsibility for these items.

DEFINITION OF INSPECTION:
The term "inspection", as used in this report, is not the sale level of inspection that is required for a "Professional Home Inspection".  The appraiser
does not fully inspect the electrical system, plumbing system, mechanical systems, foundation system, floor structure or subfloor.  The appraiser is
not an expert in construction materials and the purpose of the appraisal is to make an economic evaluation of the subject property.  If the client
needs a more detailed inspection of the property, a home inspection, by a Professional Home Inspector, is recommended.

APPRAISER CERTIFICATION:
I certify that the use of this report is subject to the requirements of The Appraisal Institute relating to review by its duly authorized representatives.
As of the date of this report, the designated appraiser has completed the requirements of the continuing education program of The Appraisal
Institute.

INTENDED USER / INTENDED USE:
The intended user of this appraisal report is the Lender/Client.  The Intended Use is to evaluate the property that is the subject of this appraisal for
the purpose of marketing it for sale, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report
form, and Definition of Market Value.  No additional Intended Users or Intended uses are identified by the appraiser.

SEE ATTACHED ADDENDUM

The estimated site value is based on recent sales
activity of comparably price properties or in cases where there is insufficient data, the site value can be based upon the allocation, extraction, or
land residual techniques.

Builders,reliable sources
N/A N/A

300,000
3,049 85.00 259,165

N/A

466 20.00 9,320
268,485

134,243 134,243
134,242

5,000

439,242

The replacement cost new was based on information obtained from the
Marshall and Swift Residential Cost Estimator and supplemented by the
appraisers' knowledge of the local market.  See Cost Approach
Comments in attached addendum

30

N/A N/A N/A
The Income Approach is not considered to be relevant, as properties of this type

are not typically income producing.

N/A - Not a PUD
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COMMENTS ON DEED RESTRICTIONS/ZONING CONT':
The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal report. The subject represents
its highest and best use. We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. Deed restrictions
do not adversely affect the subject property.  If the processor of this report has any questions regarding the aforementioned, contact this office for
clarification.

PHYSICAL DEFICIENCIES COMMENTS CONT':
...  the appropriate inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser assumes no
responsibility for these items.

DEFINITION OF INSPECTION:
The term "inspection", as used in this report, is not the sale level of inspection that is required for a "Professional Home Inspection".  The appraiser
does not fully inspect the electrical system, plumbing system, mechanical systems, foundation system, floor structure or subfloor.  The appraiser is
not an expert in construction materials and the purpose of the appraisal is to make an economic evaluation of the subject property.  If the client
needs a more detailed inspection of the property, a home inspection, by a Professional Home Inspector, is recommended.

APPRAISER CERTIFICATION:
I certify that the use of this report is subject to the requirements of The Appraisal Institute relating to review by its duly authorized representatives.
As of the date of this report, the designated appraiser has completed the requirements of the continuing education program of The Appraisal
Institute.

INTENDED USER / INTENDED USE:
The intended user of this appraisal report is the Lender/Client.  The Intended Use is to evaluate the property that is the subject of this appraisal for
the purpose of marketing it for sale, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report
form, and Definition of Market Value.  No additional Intended Users or Intended uses are identified by the appraiser.

SEE ATTACHED ADDENDUM

The estimated site value is based on recent sales
activity of comparably price properties or in cases where there is insufficient data, the site value can be based upon the allocation, extraction, or
land residual techniques.

Builders,reliable sources
N/A N/A

300,000
3,049 85.00 259,165

N/A

466 20.00 9,320
268,485

134,243 134,243
134,242

5,000

439,242

The replacement cost new was based on information obtained from the
Marshall and Swift Residential Cost Estimator and supplemented by the
appraisers' knowledge of the local market.  See Cost Approach
Comments in attached addendum

30

N/A N/A N/A
The Income Approach is not considered to be relevant, as properties of this type

are not typically income producing.

N/A - Not a PUD
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COST APPROACH TO VALUE (not required by Fannie Mae)
Provide adequate information for the lender/client to replicate the below cost figures and calculations.
Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value)

ESTIMATED REPRODUCTION OR REPLACEMENT COST NEW
Source of cost data
Quality rating from cost service Effective date of cost data
Comments on Cost Approach (gross living area calculations, depreciation, etc.)

OPINION OF SITE VALUE =$
DWELLING Sq.Ft. @ $ =$

Sq.Ft. @ $ =$
=$

Garage/Carport Sq.Ft. @ $ =$
Total Estimate of Cost-New =$
Less Physical Functional External
Depreciation =$( )
Depreciated Cost of Improvements =$
"As-is" Value of Site Improvements =$

INDICATED VALUE BY COST APPROACH =$Estimated Remaining Economic Life (HUD and VA only) Years
INCOME APPROACH TO VALUE (not required by Fannie Mae)

Estimated Monthly Market Rent $ X  Gross Rent Multiplier = $ Indicated Value by Income Approach
Summary of Income Approach (including support for market rent and GRM)

PROJECT INFORMATION FOR PUDs (if applicable)
Is the developer/builder in control of the Homeowners’ Association (HOA)? Yes No Unit type(s) Detached Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an attached dwelling unit.
Legal Name of Project
Total number of phases Total number of units Total number of units sold
Total number of units rented Total number of units for sale Data source(s)
Was the project created by the conversion of existing building(s) into a PUD? Yes No If Yes, date of conversion.
Does the project contain any multi-dwelling units? Yes No Data Source
Are the units, common elements, and recreation facilities complete? Yes No If No, describe the status of completion.

Are the common elements leased to or by the Homeowners’ Association? Yes No If Yes, describe the rental terms and options.

Describe common elements and recreational facilities.
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This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market’s
reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser’s determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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Uniform Residential Appraisal Report File #

This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market’s
reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser’s determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. I have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. I performed a complete visual inspection of the interior and exterior areas of the subject property. I reported the condition
of the improvements in factual, specific terms. I identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. I performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. I developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. I further certify that I considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. I researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. I selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. I verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. I have knowledge and experience in appraising this type of property in this market area.

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. I obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that I believe to be true and correct.

14. I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. I
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that I became aware of during the research involved in performing this appraisal. I have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. I stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. I have no present or prospective interest in the property that is the subject of this report, and I have no present or
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that I would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. I personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If I
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, I have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. I certify that any individual so named is qualified to perform the tasks. I have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no
responsibility for it.

20. I identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.

Page 5 of 6Freddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005

097430HJ

Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

097430HJ

Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Uniform Residential Appraisal Report File #

APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. I have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. I performed a complete visual inspection of the interior and exterior areas of the subject property. I reported the condition
of the improvements in factual, specific terms. I identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. I performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. I developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. I further certify that I considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. I researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. I selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. I verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. I have knowledge and experience in appraising this type of property in this market area.

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. I obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that I believe to be true and correct.

14. I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. I
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that I became aware of during the research involved in performing this appraisal. I have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. I stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. I have no present or prospective interest in the property that is the subject of this report, and I have no present or
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that I would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. I personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If I
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, I have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. I certify that any individual so named is qualified to perform the tasks. I have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no
responsibility for it.

20. I identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser’s or supervisory appraiser’s (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, I am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. I directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser’s certification.

2. I accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature and Report
Effective Date of Appraisal
State Certification #
or State License #
or Other (describe) State #
State
Expiration Date of Certification or License

ADDRESS OF PROPERTY APPRAISED

APPRAISED VALUE OF SUBJECT PROPERTY $
LENDER/CLIENT
Name
Company Name
Company Address

Email Address

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature
State Certification #
or State License #
State
Expiration Date of Certification or License

SUBJECT PROPERTY

Did not inspect subject property
Did inspect exterior of subject property from street
Date of Inspection
Did inspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

Did not inspect exterior of comparable sales from street
Did inspect exterior of comparable sales from street
Date of Inspection
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser’s or supervisory appraiser’s (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, I am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. I directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser’s certification.

2. I accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature and Report
Effective Date of Appraisal
State Certification #
or State License #
or Other (describe) State #
State
Expiration Date of Certification or License

ADDRESS OF PROPERTY APPRAISED

APPRAISED VALUE OF SUBJECT PROPERTY $
LENDER/CLIENT
Name
Company Name
Company Address

Email Address

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature
State Certification #
or State License #
State
Expiration Date of Certification or License

SUBJECT PROPERTY

Did not inspect subject property
Did inspect exterior of subject property from street
Date of Inspection
Did inspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

Did not inspect exterior of comparable sales from street
Did inspect exterior of comparable sales from street
Date of Inspection
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FEATURE SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #

Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Analysis/Comments
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13630 Pinerock Ln
Houston, TX 77079

N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13611 Taylorcrest Rd
Houston, TX 77079
0.21 miles SE

451,500
171.02

MLS/Deed/TaxRolls
MLS#64639045/713-784-0888

SC-$5000 -5,000
Conv 85%
8/11-10/11
Average
Fee Simple
9450 sf
Ext Obso +10,000
Trad/1.5st
Average
44 yrs
Good -60,000

10 5 2.1 +2,000
2,640 +20,500

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-42,500
9.4

23.8 409,000

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

707 Patchester Dr
Houston, TX 77079
0.20 miles W

495,000
184.70

MLS/Deed/TaxRolls
MLS#51898424/281-582-3910

SC-$4000 -4,000
Conv 62%
2/11-3/11
Average
Fee Simple
8400 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

+1,000
9 4 2.1 +2,000

2,680 +18,500
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-52,500
10.6
19.3 442,500

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13518 Queensbury Ln
Houston, TX 77079
0.17 miles NE

468,025
197.90

MLS/Deed/TaxRolls
MLS#16789648/713-520-1981

SC-$4025 -4,025
Conv 95%
10/10-12/1/10
Average
Fee Simple
9266 sf
Average
Trad/1st
Average
46 yrs
Good -60,000

+1,000
8 4 2.1 +2,000

2,365 +34,200
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-26,825
5.7

21.6 441,200

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

4 5 6

4 5 6

See page two for subject information.  No sales or transfer history were
found for comparable 4 in the twelve months prior to its date of sale.   No sales or transfer history were found for comparable 5 in the past twelve
months.

See page two for comparable sale 4 comments.  Comparable 5 is a current listing in the adjacent competing development of
Wilchester and was utilized due to the lack of more current comparable listings available at this time in Wilchester West.  A downward adjustment
was made for the median sale price as a percent of the list price based on the most current time frame on the MC Form.   A downward adjustment
was warranted for quality of construction due to it having a master bath with a separate tub and shower.  Downward adjustments were warranted
since it is larger in gross living area and has a spa.  Active listings are often excellent indicators of the most current market trends.

Form 1004.(AC) — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

097430HJ

13630 Pinerock Ln
Houston, TX 77079

N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13611 Taylorcrest Rd
Houston, TX 77079
0.21 miles SE

451,500
171.02

MLS/Deed/TaxRolls
MLS#64639045/713-784-0888

SC-$5000 -5,000
Conv 85%
8/11-10/11
Average
Fee Simple
9450 sf
Ext Obso +10,000
Trad/1.5st
Average
44 yrs
Good -60,000

10 5 2.1 +2,000
2,640 +20,500

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
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-42,500
9.4
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in past 12 months
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707 Patchester Dr
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0.20 miles W
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MLS#51898424/281-582-3910

SC-$4000 -4,000
Conv 62%
2/11-3/11
Average
Fee Simple
8400 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

+1,000
9 4 2.1 +2,000

2,680 +18,500
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-52,500
10.6
19.3 442,500

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13518 Queensbury Ln
Houston, TX 77079
0.17 miles NE

468,025
197.90

MLS/Deed/TaxRolls
MLS#16789648/713-520-1981

SC-$4025 -4,025
Conv 95%
10/10-12/1/10
Average
Fee Simple
9266 sf
Average
Trad/1st
Average
46 yrs
Good -60,000

+1,000
8 4 2.1 +2,000

2,365 +34,200
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-26,825
5.7

21.6 441,200

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

4 5 6

4 5 6

See page two for subject information.  No sales or transfer history were
found for comparable 4 in the twelve months prior to its date of sale.   No sales or transfer history were found for comparable 5 in the past twelve
months.

See page two for comparable sale 4 comments.  Comparable 5 is a current listing in the adjacent competing development of
Wilchester and was utilized due to the lack of more current comparable listings available at this time in Wilchester West.  A downward adjustment
was made for the median sale price as a percent of the list price based on the most current time frame on the MC Form.   A downward adjustment
was warranted for quality of construction due to it having a master bath with a separate tub and shower.  Downward adjustments were warranted
since it is larger in gross living area and has a spa.  Active listings are often excellent indicators of the most current market trends.
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FEATURE SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #

Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Analysis/Comments
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Property Address
City County State Zip Code

File No.Supplemental Addendum

Form TADD — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

097430HJ
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Borrower

Lender

ADDENDUM TO APPRAISAL
FILE # 097430HJ

SCOPE OF APPRAISAL:

This appraisal report has been prepared in accordance with the Uniform Standards of Professional Appraisal
Practices.  The purpose of this appraisal is to estimate the current market value, as defined herein, of the subject
property as of the date of inspection.  The function of the appraisal is to assist the client in evaluating the subject
property for the purpose of marketing it for sale.  This is not a Federally related transaction.  No other intended users
or intended uses have been identified by the appraiser.

The appraisal process consists of various steps which will lead to a final value conclusion.  These steps include a
physical inspection of the subject, exterior inspection of the comparables, inspection of the subject neighborhood.
The process continues with a thorough research and analysis of sales data in the subject's market area with
emphasis placed on various units of comparability to the subject property.  The Cost Data is taken from various
sources such as the Marshall and Swift Cost Estimator, local builders and other reliable sources.  The estimated site
value is based on recent sales activity of comparably priced properties or in cases where there is insufficient data,
the site value can be based upon the allocation, extraction, or land residual techniques.  The collection of general
and specific data is also researched and analyzed in this appraisal.  The sales utilized in this report are felt to be the
best available within a reasonable time period.

COMMENTS ON DEED RESTRICTIONS/ZONING:

The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal
report.  The subject represents its highest and best use.

We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject.  If the
processor of this report has any questions regarding the aforementioned, contact this office for clarification.

SITE COMMENTS:

The subject site is a typical interior lot.  However, the "Long Point" fault line runs across the property.  A visual
inspection of the property reveals that the "fault zone" appears to run directly under the adjacent home located at
13634 Pinerock and cross the rear of the subject property in a southwest to northeast direction.  It appears that all of
the subject's single family residence lies on the low side of the fault zone.  However, the master bathroom appears to
be located in the fault zone on the "low" side.

DESCRIPTION OF IMPROVEMENTS:

The subject property is a typical one and one half story home in the area.  It has five bedrooms, three full bathrooms
and a two car detached garage.  The property has been well maintained but is in basically original condition.  Neither
the kitchen or bathrooms have been updated or remodeled.  The property has carpet in the living areas and
bedrooms and sheet vinyl in the kitchen breakfast and utility room.  The bathrooms have ceramic tile floors and
wainscoting in the wet areas and the master bathroom has carpet in the vanity/sink area.

As previously discussed, part of the single family residence is located in the fault zone of the Long Point Fault.  The
fault zone also appears to run behind the detached garage.  Pictures has been included in this report depicting the
position of the improvements relative to the fault zone.  Members of the family have indicated that the foundation has
been repaired and/or supported with piers stabilizing the foundation and have a lifetime transferable warranty.  It
appears that the previous foundation repairs are performing their intended function of stabilizing the foundation.

COST APPROACH COMMENTS:

The subject property has a high land to value ratio.  This condition exists because of the neighborhood's desirability
and it's location in the prestigious "Memorial" area.  High land to value ratios are normal for the subject neighborhood
and are well accepted in the marketplace by the typical buyer.

The land value has been estimated based on sales of other lots in the area.  However, the estimated land value "as
if" vacant reflects the loss in value from being located on the "Long Point" fault.
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SALES COMPARISON ANALYSIS:

All comparables are located in the immediate market area and are considered to be similar to the subject.  Comps 1,
3, 4, 5 and 6 were all adjusted for seller paid contributions toward the buyers closing costs.  The rear of Comp 4
abuts a strip shopping center which faces Memorial Drive.  Therefore, Comp 4 was adjusted for it's inferior location
with external obsolescence.

Comps 1, 3, 4, 5 and 6 had all been remodeled and updated and were therefore adjusted for their superior
conditions.  Typical market adjustments for room count and gross living area were made, where applicable.  Other
market adjustments for the differences in features such as swimming pools were made, where applicable.

Comps 1, 3 and 6 are located adjacent to or on the Long Point fault.  Comps 2, 4 and 5 are not located on the Long
Point Fault and were adjusted accordingly.  Comp 6 is a somewhat older sale than would normally be used and was
included in this report because it is located on the Long Pont fault like the subject and was used as support for the
final estimate of value.

FINANCING DATA:

An appropriate adjustment will be made in the sales comparison grid if any inducements of sales prices are found,
otherwise, no adverse influences were found.  Sales or Financing Concessions indicated in the Sales Comparison
Analysis were verified through the Data Sources indicated in the Sales Comparison Analysis.

IMPROVEMENTS-WARRANTIES:

This appraisal report should be in its entirety.  If the processor of this report has any questions pertaining to its
contents or completeness, contact this office immediately for clarifications.

Possession of this report, or a copy thereof, does carry with it the right of publication.  It may not be used for any
other purpose by any person other than the person to whom it is addressed without the written consent of the
appraiser, and in any event only with the proper written qualification and only in its entirety.

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning,
and heating systems, the appliances, the presence of pest infestation, the presence of dampness or the presence of
settlement.

If the client has any questions regarding these items, it is the client's responsibility to order the appropriate
inspections.  The appraiser does not have the skill or the expertise needed to make such inspections.  The appraiser
assumes no responsibility for these items.

Unless otherwise stated in this report, the existence of hazardous substances, including without limit, asbestos,
polyshlorinated biphenyls, petroleum leakage, or other agricultural chemicals, which may or may not be present on
the property, or other environmental conditions, were not called to the attention of nor did the appraiser become
aware of such during the appraiser's inspection.  The appraiser has no knowledge of the existence of such materials
on or in the property unless otherwise stated.  The appraiser, however, is not qualified to test such substances of
condition.  If the presence of such substances, such as asbestos, urea formaldehyde foam insulation, or other
hazardous substances or environmental conditions, may affect value of the property, the value estimate is predicted
on the assumption there is no such on or in the property or in such proximity thereto that it would cause a loss in
value.  No responsibility is assumed for any such conditions, nor for any expertise or engineering knowledge required
to discover them.

If this appraisal was performed for the purpose of FHA financing then a visual inspection was done in accordance
with FHA guidelines.

This appraisal is not a home inspection and the appraiser is not acting as a home inspector when preparing the
report.  The borrower has the right to have the home inspected by a professional home inspector.  When performing
the inspection of this property, the appraiser visually observed areas that were readily accessible.  The appraiser is
not required to disturb or move anything that obstructs access or visibility.

The inspection is not technically exhaustive.  The inspection does not offer warranties or guarantees of any kind.
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The appraiser is not a home or environmental inspector.  The appraiser provides an opinion of value.  The appraisal
does not guarantee that the property is free of defects or environmental problems.  The appraiser performs an
inspection of visible and accessible areas only.  Mold or termites may be present in areas the appraiser can not see.
A professional home inspection or environmental inspection or termite inspection is recommended.
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AREA  CALCULATIONS  SUMMARY
Code Description Net Size Net Totals

GLA1 First Floor   1994.1
GLA2

  1994.1
Second Floor   1055.0

P/P
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First Floor
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Second Floor
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5 Items (rounded) 3049
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TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD 

BE IT KNOWN THAT 

HERBERT WAYNE JAMISON 

HA VING PROVIDED SATISFACTORY EVIDENCE OF THE QUALIFICATIONS REQUIRED 
BY THE TEXAS APPRAISER LICENSING AND CERTIFICA TION ACT, 

TEXAS OCCUPATIONS CODE, CHA PTER 1/03, 
IS AUTHORIZED TO USE THE TITLE 

STATE CERTIFIED 
GENERAL REAL ESTATE APPRAISER 

Number: TX-1323509-G 

Date of Issue: August 12, 2010 

Date of Expiration: August 31, 2012 

James (Jamie) B. Ratliff, Chair 

Walker R. Beard 

Clinton P. Sayers 

Mark A. McAnall} , Vice Chair 

MALACH I 0. Boyuls 

SHERYL R. Swift 

ln Witness Thereof 

luis F. De La Garza, Jr., Secretary 

Robert D. Davis, Jr. 

Donna L. Walz 
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'ijtexas ~ppraiser 1Licensing anb QI:ertification TJjoarb 
P.O. Box 12188 Austin, Texas 78711-2188 

Certified Residential Real Estate Appraiser 

Number: 

Issued: 

TX 1320570 R 
02/22/2011 Expires: 04/30/2013 

Appraiser: CHRISTOS CATECHIS 

Having provided satisfactory evidence of the qualifications required by the 
Texas Appraiser Licensing and Certification Act, Texas Occupations Code, 
Chapter 1103, is authorized to use this title, Certified Residential Real Estate 
Appraiser. 

121 rll/1 · / 
~a~ E:z: 

Commissioner 
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PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC) 

ONE TO FOUR FAMILY RESIDENTIAL CONTRACT (RESALE) 
NOTICE: Not For Use For Condominium Transactions 

08-01-2011 

1. PARTIES: The parties to this contract are Amy Brunsting (Seller) 
and Brett c. McCarroll (Buyer). 
Seller agrees to sell and convey to Buyer and Buyer agrees to buy from Seller the Property defined below. 

2. PROPERTY: 
A. LAND: lot 31 Block 4 Wilchester West 

Addition, City of Houston , County of ...,H....,a...,.r...,r...,J....,.s'---------
----- , Texas, known as 13630 Pinerock Ln Houston Tx 77079 

5914 (address/zip code). or as described on attached exhibit. 
B. IMPROVEMENTS: The house, garage and all other fixtures and improvements attached to the 

above-described real property, including without limitation, the following permanently 
installed and built-in items, if any: all equipment and appliances, valances, screens, 
shutters, awnings, wall-to-wall carpeting, mirrors, ceiling fans, attic fans, mail boxes, 
television antennas and satellite dish system and equipment, mounts and brackets for 
televisions and speakers, heating and air-conditioning units, security and fire detection 
equipment, wiring, plumbing and lighting fixtures, chandeliers, water softener system. kitchen 
equipment, garage door openers. cleaning equipment, shrubbery, landscaping, outdoor 
cooking equipment, and all other property owned by Seller and attached to the above 
described real property. 

C. ACCESSORIES: The following described related accessories, if any: window air conditioning 
units, stove, fireplace screens, curtains and rods, blinds, window shades, draperies and rods, 
door keys, mailbox keys, above ground pool, swimming pool equipment and maintenance 
accessories. artificial fireplace logs, and controls for: (i) satellite dish systems, (ii) garage 
doors, (iii) entry gates, and (iv) other improvements and accessories. 

D. EXCLUSIONS: The following improvements and accessories will be retained by Seller and 
must be removed prior to delivery of possession: :..:n~a'------------------

The land, improvements and accessories are collectively referred to as the ''Property". 

3. SALES PRICE: 
A. Cash portion of Sales Price payable by Buyer at closing . . .. .. ... ....... $ 52,000.00 
B. Sum of all financing described below (excluding any loan funding 

fee or mortgage insurance premium) . . ... ... ..... ................. . $ 417 r 000. 00 
C. Safes Price (Sum of A and B) . .... . ... ....... ....... .. . . .. ..... .. . $ 469. 000 00 

4. FINANCING: The portion of Sales Price not payable in cash will be paid as follows: (Check 
applicable boxes below) 
Qg A. THIRD PARTY FINANCING: One or more third party mortgage loans in the total amount of 

$ 3B above (excluding any loan funding fee or mortgage insurance premium). 
(1) Property Approval: If the Property does not satisfy the lenders' underwriting requirements 

for the loan(s), (including, but not limited to appraisal, insurability and lender required 
repairs), Buyer may terminate this contract by giving notice to Seller prior to closing and 
the earnest money will be refunded to Buyer. 

(2) Credit Approval: (Check one box only) 
I&} (a) This contract is subject to Buyer being approved for the financing described in the 

attached Third Party Financing Addendum for Credit Approval. 
0 (b) This contract is not subject to Buyer being approved for financing and does not 

involve FHA or VA financing. 
0 B. ASSUMPTION: The assumption of the unpaid principal balance of one or more promissory 

notes described in the attached TREC Loan Assumption Addendum. 
0 C. SELLER FINANCING: A promissory note from Buyer to Seller of$ , 

secured by vendor's and deed of trust liens, and containing the terms and conditions 
described in the attached TREC Seller Financing Addendum. If an owner policy of title 
insurance is furnished, Buyer shall furnish Seller with a mortgagee policy of title insurance. 

TREC NO. 20-10 Initialed for identification by Buyer _..,."'"""',._ ___ and Seller __ ..,.. __ _ 
Pntdtnlial O•ryGr .. ne, ISI9 Brcndon Tt~ih Or Spring, TX 7H79 Phone· 281.}76 96lS h,, 2&1.444.06}0 
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1363 0 Piner o ck Ln Houston Tx 77079 
Contract Concerning ________ ..... H~o;,.wu':'"s:->t.,ou.n.._,.'-:--=-___.5 ..... 9.,..1~4,.__ _ _______ Page 2 of 9 08-01-2011 

(Address of Property) 

5. EARNEST MONEY: Upon execution of this contract by all parties, Buyer shall deposit 
$ 4 . 690.00 as earnest money with Darlene Glos as escrow agent, 
at First Ame rican Title Co 1311 0 Memorial Dr (address). 
Buyer shall deposit additional earnest money of$ with escrow agent within 
__ days after the effective date of this contract. If Buyer fails to deposit the earnest money as required 
by this contract, Buyer will be in default. 

6. TITLE POLICY AND SURVEY: 
A. TITLE POLICY: Seller shall furnish to Buyer at 00 Seller's O Buyer's expense an owner policy of 

title insurance (Title Policy) issued by Firs t American titl e Co 
(Title Company) in the amount of the Sales Price, dated at or after closing, insuring Buyer 
against loss under the provisions of the Title Policy, subject to the promulgated exclusions 
(including existing building and zoning ordinances) and the following exceptions: 
(1) Restrictive covenants common to the platted subdivision in which the Property is located. 
(2) The standard printed exception for standby fees, taxes and assessments. 
(3) Liens created as part of the financing described in Paragraph 4. 
(4) Utility easements created by the dedication deed or plat of the subdivision in which the 

Property is located. 
(5) Reservations or exceptions otherwise permitted by this contract or as may be approved by 

Buyer in writing. 
(6) The standard printed exception as to marital rights. 
(7) The standard printed exception as to waters, tidelands, beaches, streams, and related 

matters. 
(8) The standard printed exception as to discrepancies, conflicts, shortages in area or boundary 

lines, encroachments or protrusions, or overlapping improvements. Buyer, at Buyer's 
expense, may have the exception amended to read, "shortages in area". 

B. COMMITMENT: Within 20 days after the Title Company receives a copy of this contract, Seller 
shall furnish to Buyer a commitment for title insurance (Commitment) and, at Buyer's expense, 
legible copies of restrictive covenants and documents evidencing exceptions in the 
Commitment (Exception Documents) other than the standard printed exceptions. Seller 
authorizes the Title Company to deliver the Commitment and Exception Documents to Buyer at 
Buyer's address shown in Paragraph 21. If the Commitment and Exception Documents are not 
delivered to Buyer within the specified time, the time for delivery will be automatically extended 
up to 15 days or the Closing Date, whichever is earlier. 

C. SURVEY: The survey must be made by a registered professional land surveyor acceptable to 
the Title Company and Buyer's lender(s). (Check one box only) 
[&J ( 1) Within 7 days after the effective date of this contract, Seller shall furnish to Buyer 

and Title Company Seller's existing survey of the Property and a Residential Real 
Property Affidavit promulgated by the Texas Department of Insurance (T -47 Affidavit). 
If Seller fails to furnish the existing survey or affidavit within the time 
prescribed, Buyer shall obtain a new survey at Seller's expense no later than 3 
days prior to Closing Date. If the existing survey or affidavit is not acceptable to Title 
Company or Buyer's lender(s), Buyer shall obtain a new survey at 0 Seller's 
I&) Buyer's expense no later than 3 days prior to Closing Date. 

0 (2) Within days after the effective date of this contract, Buyer shall obtain a new 
survey at Buyer's expense. Buyer is deemed to receive the survey on the date of actual 
receipt or the date specified in this paragraph, whichever is earlier. 

0 (3) Within days after the effective date of this contract, Seller. at Seller's expense 
shall furnish a new survey to Buyer. 

D. OBJECTIONS: Buyer may object in writing to defects, exceptions, or encumbrances to title: 
disclosed on the survey other than items 6A(1) through (7) above; disclosed in the 
Commitment other than items 6A(1) through (8} above; or which prohibit the following use or 
activity: residential use 

Buyer must object the earlier of (i} the Closing Date or (ii) 3 days after Buyer receives the 
Commitment, Exception Documents, and the survey. Buyer's failure to object within the time 
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allowed will constitute a waiver of Buyer's right to object; except that the requirements in 
Schedule C of the Commitment are not waived. Provided Seller is not obligated to incur any 
expense, Seller shall cure the timely objections of Buyer or any third party lender within 15 
days after Seller receives the objections and the Closing Date will be extended as necessary. 
If objections are not cured within such 15 day period, this contract will terminate and the 
earnest money will be refunded to Buyer unless Buyer waives the objections. 

E. TITLE NOTICES: 
(1) ABSTRACT OR TITLE POLICY: Broker advises Buyer to have an abstract of title covering the 

Property examined by an attorney of Buyer's selection, or Buyer should be furnished with 
or obtain a Title Policy. If a Title Policy is furnished, the Commitment should be promptly 
reviewed by an attorney of Buyer's choice due to the time limitations on Buyer's right to 
object. 

(2) PROPERTY OWNERS ASSOCIATION(S) MANDATORY MEMBERSHIP: The Property IRJ is 
0 is not subject to mandatory membership in a property owners association(s). If the 
Property is subject to mandatory membership in a property owners association(s), Seller 
notifies Buyer under §5.012, Texas Property Code, that, as a purchaser of property 
in the residential community identified in Paragraph 2A in which the Property is located, 
you are obligated to be a member of the property owners association(s). Restrictive 
covenants governing the use and occupancy of the Property and a dedicatory instrument 
governing the establishment, maintenance, and operation of this residential community 
have been or will be recorded in the Real Property Records of the county in which the 
Property is located. Copies of the restrictive covenants and dedicatory instrument may be 
obtained from the county clerk. You are obligated to pay assessments to the property 
owners association(s). The amount of the assessments is subject to change. Your failure 
to pay the assessments could result in a lien on and the foreclosure of the Property. If 
Buyer is concerned about these matters, the TREC promulgated Addendum for 
Property Subject to Mandatory Membership in a Property Owners Association 
should be used for each association. 

(3) STATUTORY TAX DISTRICTS: If the Property is situated in a utility or other statutorily 
created district providing water, sewer, drainage, or flood control facilities and services, 
Chapter 49, Texas Water Code, requires Seller to deliver and Buyer to sign the statutory 
notice relating to the tax rate, bonded indebtedness, or standby fee of the district prior to 
final execution of this contract. 

(4) TIDE WATERS: If the Property abuts the tidally influenced waters of the state, §33.135, 
Texas Natural Resources Code, requires a notice regarding coastal area property to be 
included in the contract. An addendum containing the notice promulgated by TREC or 
required by the parties must be used. 

(5)ANNEXATION: If the Property is located outside the limits of a municipality, Seller notifies 
Buyer under §5.011, Texas Property Code, that the Property may now or later be 
included in the extraterritorial jurisdiction of a municipality and may now or later be 
subject to annexation by the municipality. Each municipality maintains a map that depicts 
its boundaries and extraterritorial jurisdiction. To determine if the Property is located 
within a municipality's extraterritorial jurisdiction or is likely to be located within a 
municipality's extraterritorial jurisd iction, contact all municipalities located in the general 
proximity of the Property for further information. 

(6) PROPERTY LOCATED IN A CERTIFICATED SERVICE AREA OF A UTILITY SERVICE 
PROVIDER: Notice required by §13.257, Water Code: The real property, described in 
Paragraph 2, that you are about to purchase may be located in a certificated water or 
sewer service area, which is authorized by law to provide water or sewer service to the 
properties in the certificated area. If your property is located in a certificated area there 
may be special costs or charges that you will be required to pay before you can receive 
water or sewer service. There may be a period required to construct lines or other 
facilities necessary to provide water or sewer service to your property. You are advised to 
determine if the property is in a certificated area and contact the utility service provider 
to determine the cost that you will be required to pay and the period, if any, that is 
required to provide water or sewer service to your property. The undersigned Buyer 
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(Address of Property) 

hereby acknowledges receipt of the foregoing notice at or before the execution of a 
binding contract for the purchase of the real property described in Paragraph 2 or at 
closing of purchase of the real property. 

(7) PUBLIC IMPROVEMENT DISTRICTS: If the Property is in a public improvement district, 
§5.014, Property Code, requires Seller to notify Buyer as follows: As a purchaser of this 
parcel of real property you are obligated to pay an assessment to a municipality or 
county for an improvement project undertaken by a public improvement district under 
Chapter 372, Local Government Code. The assessment may be due annually or in 
periodic installments. More information concerning the amount of the assessment and the 
due dates of that assessment may be obtained from the municipality or county levying 
the assessment. The amount of the assessments is subject to change. Your failure to pay 
the assessments could result in a lien on and the foreclosure of your property. 

7. PROPERTY CONDITION: 
A. ACCESS, INSPECTIONS AND UTILITIES: Seller shall permit Buyer and Buyer's agents access 

to the Property at reasonable times. Buyer may have the Property inspected by inspectors 
selected by Buyer and licensed by TREC or otherwise permitted by law to make inspections. 
Seller at Seller's expense shall turn on existing utilities for inspections. 

B. SELLER'S DISCLOSURE NOTICE PURSUANT TO §5.008, TEXAS PROPERTY CODE (Notice): 
(Check one box only) 
lR) (1) Buyer has received the Notice. 
0 (2) Buyer has not received the Notice. Within days after the effective date of this 

contract, Seller shall deliver the Notice to Buyer. If Buyer does not receive the Notice, 
Buyer may terminate this contract at any time prior to the closing and the earnest 
money will be refunded to Buyer. If Seller delivers the Notice, Buyer may terminate 
this contract for any reason within 7 days after Buyer receives the Notice or prior to 
the closing, whichever first occurs, and the earnest money will be refunded to Buyer. 

0 (3) The Seller is not required to furnish the notice under the Texas Property Code. 
C. SELLER'S DISCLOSURE OF LEAD-BASED PAINT AND LEAD-BASED PAINT HAZARDS is 

required by Federal law for a residential dwelling constructed prior to 1978. 
D. ACCEPTANCE OF PROPERTY CONDITION: (Check one box only) 

l&J (1) Buyer accepts the Property in its present condition. 
0 (2) Buyer accepts the Property in its present condition provided Seller, at Seller's 

expense shall complete the following specific repairs and treatments: 

----~~------~--~~~~~--~~~~~~~~~--~~--· (Donotinsert 
general phrases, such as "subject to inspections" that do not identify specific repairs.) 

NOTICE TO BUYER AND SELLER: Buyer's agreement to accept the Property in its present 
condition under Paragraph 7D(1) or (2) does not preclude Buyer from inspecting the Property 
under Paragraph 7 A, from negotiating repairs or treatments in a subsequent amendment, or 
from terminating this contract during the Option Period, if any. 

E. LENDER REQUIRED REPAIRS AND TREATMENTS: Unless otherwise agreed in writing, neither 
party is obligated to pay for lender required repairs, which includes treatment for wood 
destroying insects. If the parties do not agree to pay for the lender required repairs or 
treatments, this contract will terminate and the earnest money will be refunded to Buyer. If 
the cost of lender required repairs and treatments exceeds 5% of the Sales Price, Buyer may 
terminate this contract and the earnest money will be refunded to Buyer. 

F. COMPLETION OF REPAIRS AND TREATMENTS: Unless otherwise agreed in writing, Seller 
shall complete all agreed repairs and treatments prior to the Closing Date. All required 
permits must be obtained, and repairs and treatments must be performed by persons who 
are licensed or otherwise authorized by law to provide such repairs or treatments. At Buyer's 
election, any transferable warranties received by Seller with respect to the repairs and 
treatments will be transferred to Buyer at Buyer's expense. If Seller fails to complete any 
agreed repairs and treatments prior to the Closing Date, Buyer may do so and receive 
reimbursement from Seller at closing. The Closing Date will be extended up to 15 days, if 
necessary, to complete repairs and treatments. 

G. ENVIRONMENTAL MATTERS: Buyer is advised that the presence of wetlands, toxic 
substances, including asbestos and wastes or other environmental hazards, or the presence 
of a threatened or endangered species or its habitat may affect Buyer's intended use of the 
Property . If Buyer is concerned about these matters, an addendum promulgated by TREC or 
required by the parties should be used. 
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H. RESIDENTIAL SERVICE CONTRACTS: Buyer may purchase a residential service contract from 
a residential service company licensed by TREC. If Buyer purchases a residential service 
contract, Seller shall reimburse Buyer at closing for the cost of the residential service 
contract in an amount not exceeding $ n /a . Buyer should review any 
residential service contract for the scope of coverage, exclusions and limitations. The 
purchase of a residential service contract is optional. Similar coverage may be 
purchased from various companies authorized to do business in Texas. 

8. BROKERS' FEES: All obligations of the parties for payment of brokers' fees are contained in 
separate written agreements. 

9. CLOSING: 
A. The closing of the sale will be on or before February 17 , ...,2~0""'1~2...._,,........~ , or within 7 

days after objections made under Paragraph 60 have been cured or waived, whichever date 
is later (Closing Date). If either party fails to close the sale by the Closing Date. the non
defaulting party may exercise the remedies contained in Paragraph 15. 

B. At closing: 
(1) Seller shall execute and deliver a general warranty deed conveying title to the Property 

to Buyer and showing no additional exceptions to those permitted in Paragraph 6 and 
furnish tax statements or certificates showing no delinquent taxes on the Property. 

(2) Buyer shall pay the Sales Price in good funds acceptable to the escrow agent. 

(3) Seller and Buyer shall execute and deliver any notices, statements, certificates, 
affidavits, releases, loan documents and other documents reasonably required for the 
closing of the sale and the issuance of the Title Policy. 

(4) There will be no liens, assessments, or security interests against the Property which will 
not be satisfied out of the sales proceeds unless securing the payment of any loans 
assumed by Buyer and assumed loans will not be in default. 

(5) If the Property is subject to a lease, Seller shall (i) deliver to Buyer the lease(s) and the 
move-in condition form signed by the tenant, if any, and (ii) transfer security deposits 
(as defined under §92.102, Property Code), if any, to Buyer. In such an event, Buyer 
shall deliver to the tenant a signed statement acknowledging that the Buyer has received 
the security deposit and is responsible for the return of the security deposit. and 
specifying the exact dollar amount of the security deposit. 

10. POSSESSION: Seller shall deliver to Buyer possession of the Property in its 0resent or 
required condition, ordinary wear and tear excepted: [&1 upon closing and funding according 
to a temporary residential lease form promulgated by TREC or other written lease required by 
the parties. Any possession by Buyer prior to closing or by Seller after closing which is not 
authorized by a written lease will establish a tenancy at sufferance relationship between the 
parties. Consult your insurance agent prior to change of ownership and possession 
because insurance coverage may be limited or terminated. The absence of a written 
lease or appropriate insurance coverage may expose the parties to economic loss. 

11. SPECIAL PROVISIONS: (Insert only factual statements and business details applicable to 
the sale. TREC rules prohibit licensees from adding factual statements or business details 
for which a contract addendum, lease or other form has been promulgated by TREC for 
mandatory use.) Response requested by noon Wed Jan 18,2012 
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12. SETTLEMENT AND OTHER EXPENSES: 
A. The following expenses must be paid at or prior to closing: 

(1) Expenses payable by Seller (Seller's Expenses): 

Page 6 of 9 08-01-2011 

(a) Releases of existing liens, including prepayment penalties and recording fees; release 
of Seller's loan liability; tax statements or certificates; preparation of deed; one-half 
of escrow fee; and other expenses payable by Seller under this contract. 

(b) Seller shall also pay an amount not to exceed$ n /a to be applied in the 
following order: Buyer's Expenses which Buyer is prohibited from paying by FHA, VA, 
Texas Veterans Land Board or other governmental loan programs, and then to other 
Buyer's Expenses as allowed by the lender. 

(2) Expenses payable by Buyer (Buyer's Expenses): Appraisal fees; loan application fees; 
adjusted origination charges; credit reports; preparation of loan documents; interest on 
the notes from date of disbursement to one month prior to dates of first 
monthly payments; recording fees; copies of easements and restrictions; loan title policy 
with endorsements required by lender; loan-related inspection fees; photos; 
amortization schedules; one-half of escrow fee; all prepaid items, including required 
premiums for flood and hazard insurance, reserve deposits for insurance, ad valorem 
taxes and special governmental assessments; final compliance inspection; courier fee; 
repair inspection; underwriting fee; wire transfer fee; expenses incident to any loan; 
Private Mortgage Insurance Premium (PMI), VA l oan Finding Fee, or FHA Mortgage 
Insurance Premium (MIP) as required by the lender; and other expenses payable by 
Buyer under this contract. 

B. If any expense exceeds an amount expressly stated in this contract for such expense to be 
paid by a party, that party may terminate this contract unless the other party agrees to pay 
such excess. Buyer may not pay charges and fees expressly prohibited by FHA, VA, Texas 
Veterans Land Board or other governmental loan program regulations. 

13. PRORATIONS: Taxes for the current year, interest, maintenance fees, assessments, dues and 
rents will be prorated through the Closing Date. The tax proration may be calculated taking into 
consideration any change in exemptions that will affect the current year's taxes. If taxes for the 
current year vary from the amount prorated at closing, the parties shall adjust the prorations 
when tax statements for the current year are available. If taxes are not paid at or prior to 
closing, Buyer shall pay taxes for the current year. 

14. CASUALTY LOSS: If any part of the Property is damaged or destroyed by fire or other casualty 
after the effective date of this contract, Seller shall restore the Property to its previous condition 
as soon as reasonably possible, but in any event by the Closing Date. If Seller fails to do so due 
to factors beyond Seller's control, Buyer may (a) terminate this contract and the earnest money 
will be refunded to Buyer (b) extend the time for performance up to 15 days and the Closing 
Date will be extended as necessary or (c) accept the Property in its damaged condition with an 
assignment of Insurance proceeds and receive credit from Seller at closing in the amount of the 
deductible under the insurance policy. Seller's obligations under this paragraph are independent 
of any other obligations of Seller under this contract. 

15. DEFAULT: If Buyer fails to comply with this contract, Buyer will be in default, and Seller may (a) 
enforce specific performance, seek such other relief as may be provided by law, or both, or (b) 
terminate this contract and receive the earnest money as liquidated damages, thereby releasing 
both parties from this contract. If, due to factors beyond Seller's control, Seller fails within the 
time allowed to make any non-casualty repairs or deliver the Commitment, or survey, if required 
of Seller, Buyer may (a) extend the time for performance up to 15 days and the Closing Date will 
be extended as necessary or (b) terminate this contract as the sole remedy and receive the 
earnest money. If Seller fails to comply with this contract for any other reason, Seller will be in 
default and Buyer may (a) enforce specific performance, seek such other relief as may be 
provided by law, or both, or (b) terminate this contract and receive the earnest money, thereby 
releasing both parties from this contract. 

16. MEDIATION: It is the policy of the State of Texas to encourage resolution of disputes through 
alternative dispute resolution procedures such as mediation. Any dispute between Seller and 
Buyer related to this contract which is not resolved through informal discussion 00 will 0 will not 
be submitted to a mutually acceptable mediation service or provider. The parties to the 
mediation shall bear the mediation costs equally. This paragraph does not preclude a party from 
seeking equitable relief from a court of competent jurisdiction. 

17. ATTORNEY'S FEES: A Buyer, Seller, Listing Broker, Other Broker, or escrow agent who prevails 
in any legal proceeding related to this contract is entitled to recover reasonable attorney's fees 
and all costs of such proceeding. 
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18. ESCROW: 
A. ESCROW: The escrow agent is not (i) a party to this contract and does not have liability for 

the performance or nonperformance of any rarty to this contract, (ii) liable for interest on the 
earnest money and (iii) liable for the loss o any earnest money caused by the failure of any 
financial institution in which the earnest money has been deposited unless the financial 
institution is acting as escrow agent. 

B. EXPENSES: At closing, the earnest money must be applied first to any cash down payment, 
then to Buyer's Expenses and any excess refunded to Buyer. If no closing occurs, escrow 
agent may: (i) require a written release of liability of the escrow agent from all parties, (ii) 
require payment of unpaid expenses incurred on behalf of a party, and (iii) only deduct from 
the earnest money the amount of unpaid expenses incurred on behalf of the party receiving 
the earnest money. 

C. DEMAND: Upon termination of this contract, either party or the escrow agent may send a 
release of earnest money to each party and the parties shall execute counterparts of the 
release and deliver same to the escrow agent If either party fails to execute the release, 
either party may make a written demand to the escrow agent for the earnest money. If only 
one party makes written demand for the earnest money, escrow agent shall promptly 
provide a copy of the demand to the other party. If escrow agent does not receive written 
objection to the demand from the other party within 15 days, escrow agent may disburse 
the earnest money to the party making demand reduced by the amount of unpaid expenses 
incurred on behalf of the party receiving the earnest money and escrow agent may pay the 
same to the creditors. If escrow agent complies with the provisions of this paragraph, each 
party hereby releases escrow agent from all adverse claims related to the disbursal of the 
earnest money. 

D. DAMAGES; Any party who wrongfully falls or refuses to sign a release acceptable to the 
escrow agent within 7 days of receipt of the request will be liable to the other party for 
liquidated damages in an amount equal to the sum of: (i) three times the amount of the 
earnest money; (ii) the earnest money; (iii) reasonable attorney's fees; and (iv) all costs of 
suit. 

E. NOTICES: Escrow agent's notices will be effective when sent in compliance with Paragraph 
21. Notice of objection to the demand will be deemed effective upon receipt by escrow 
agent. 

19. REPRESENTATIONS: All covenants, representations and warranties in this contract survive 
closing. If any representation of Seller in this contract is untrue on the Closing Date, Seller will 
be in default. Unless expressly prohibited by written agreement, Seller may continue to show 
the Property and receive, negotiate and accept back up offers. 

20. FEDERAL TAX REQUIREMENTS: If Seller is a "foreign person," as defined by applicable law, 
or if Seller fails to deliver an affidavit to Buyer that Seller is not a "foreign person," then Buyer 
shall withhold from the sales proceeds an amount sufficient to comply with applicable tax law 
and deliver the same to the Internal Revenue Service together with appropriate tax forms. 
Internal Revenue Service regulations require filing written reports if currency in excess of 
specified amounts is received in the transaction. 

21. NOTICES: All notices from one party to the other must be in writing and are effective when 
mailed to, hand-delivered at, or transmitted by facsimile or electronic transmission as follows: 

To Buyer at: ---- - - ------

Telephone: --------------

Facsimile: - ------------
b r ett .mccarroll@cons t ellatio 

E-mail: n. com 

To Seller at: -----------

Telephone: ------------ -

Facsimile:--------- -----

E-mail: -------- - ------

Initialed for identification by Buyer -¥--~'--'- __ _ and Seller _____ _ TREC NO. 20-10 
Produced with zipForm® by z.iplogix 18070 Fifteen Mile Road, Fraser, Michigan 46026 www zlploglx com Brett C. and Emily T. 
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13630 Pinerock Ln Houston Tx 77079 
Contract Concerning H2:U:ItQD, 52U 

(Address of Property) 
Page 8 of 9 08-01-2011 

22. AGREEMENT OF PARTIES: This contract contains the entire agreement of the parties and 
cannot be changed except by their written agreement. 
are (Check all applicable boxes): 

Addenda which are a part of this contract 

[&) Third Party Financing Addendum for Credit 0 Addendum for "Back-Up" Contract 
Approval 

0 Seller Financing Addendum 0 Addendum for Coastal Area Property 

[&) Addendum for Property Subject to 0 Environmental Assessment, Threatened 
Mandatory Membership in a Property or Endangered Species and Wetlands 
Owners Association Addendum 

0 Buyer's Temporary Residential Lease 0 Seller's Temporary Residential Lease 

0 Loan Assumption Addendum 0 Short Sale Addendum 

0 Addendum for Sale of Other Property 0 Addendum for Property Located Seaward 
by Buyer of the Gulf Intracoastal Waterway 

0 Addendum for ReseNation of Oil, Gas !X) Addendum for Seller's Disclosure of 
and Other Minerals Information on Lead-based Paint and 

Lead-based Paint Hazards as Required by 
Federal Law 

0 Other (list): 

23. TERMINATION OPTION: For nominal consideration, the receipt of which is hereby acknowledged 
by Seller, and Buyer's agreement to pay Seller$ 100. 00 (Option Fee) within 2 days after 
the effective date of this contract, Seller grants Buyer the unrestricted right to terminate this 
contract by giving notice of termination to Seller within 10 days after the effective date of 
this contract (Option Period). If no dollar amount is stated as the Option Fee or if Buyer fails to 
pay the Option Fee to Seller within the time prescribed, this paragraph will not be a part of this 
contract and Buyer shall not have the unrestricted right to terminate this contract. If Buyer gives 
notice of termination within the time prescribed, the Option Fee will not be refunded; however, 
any earnest money will be refunded to Buyer. The Option Fee ® will 0 will not be credited to the 
Sales Price at closing . Time is of the essence for this paragraph and strict compliance with 
the time for performance is required. 

24. CONSULT AN ATTORNEY: TREC rules prohibit real estate licensees from giving legal advice. 
READ THIS CONTRACT CAREFULLY. If you do not understand the effect of this contract, consult an 
attorney BEFORE signing. 

Buyer's Seller's 
Attorney is: Attorney is: 

Telephone: Telephone: 

Facsimile: Facsimile: 

E-mail: E-mail: 

EXECUTED the da6 of 
(BROKER: FILL IN THE DATE F FINAL ACCEPTANCE.) 

. (EFFECTIVE DATE). 

~~ t;L{ . ~..eJ 
Buyer Brett C. McCarroll Seller Atny Brunsting 

Buyer Seller 

The fonn of this contract has been approved by the Texas Real Estate Commission. TREC forms are Intended for use only by trained real 
estate li~nsees. No representation is made as to the legal validity or adequacy of any provision .n any specific transactions. It is not 
Intended for complex transactlons. Texas Real Estate Commission. P.O. Box 12188, Austin, TX 78711-2188, (512) 936-3000 (http:// 
www.trec.texas.gov) TREC NO. 20- t 0. This lonn replaces TREC NO. 20·6. 

TREC NO. 20-10 
Produced with zlpForm® by ziplogix 18070 Fifteen Mile Road. Fraser, Michigan 48026 WtfW zjploolx com Brett C. and Emily T. 
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13 630 Pinerock Ln Houston Tx 77079 
Contract Concerning _____ ___ __.HO.!:o~u~su.t~ou.n'"":-. -:::-_..s~9;.<~1~4L--------- Page 9 of 9 08-01-2011 

(Address of Property) 

BROKER INFORMATION 

Prudential Gary Greene 
Realtors 0475512 
Other Broker Finn L1cense No. L1shng Broker F1rm License No. 

represents {&l Buyer only as Buyer's agent represents O Seller and Buyer as an intermediary 

0 Seller as Listing Broker's subagent 0 Seller only as Seller's agent 

Sharon Teusink (281)444-5140 
Licensed Supervisor of Associate Telephone Licensed Supervisor of Associate Telephone 

Ma~ Johnson (281)451-5247 
ASSOCiate Telephone Lisllng Associate Telephone 

8817 Louetta Rd 
Other Broker's Address (281) 444-0630 Facs1mile Listing Broker's Office Address Facsimile 

SEring Tx 77379 
City State Zip C1ty State Zip 

mar~. johnson~gar~greene.com 
Associate Email Address Listing Associate's Email Address 

Selhng Associate Telephone 

Sefilng Associate's Office Address Facsimile 

City State Zip 

Selhng Assoc1ate's Email Address 

Listing Broker has agreed to pay Other Broker 3% of the total sales price when the Listing Broker's 
fee is received. Escrow Agent is authorized and directed to pay Other Broker from Listing B roker's fee at closing. 

OPTION FEE RECEIPT 

Receipt of$ (Option Fee) in the form of is acknowledged. 

Seller or Listing Broker Date 

CONTRACT AND EARNEST MONEY RECEIPT 

Receipt of 0 Contract and 0$ Earnest Money in the form of 
is acknowledged. 
Escrow Agent Date: 

By: 
Email Address 

Telephone: 
Address 

Facsimile: 
~lty State !,p 

TREC NO. 20-10 
Produced with zip Form® by zipLogiX 18070 Fifteen Mile Road, Fraser, Michigan 46026 www zipLogix com Brett C. and Emily T. 
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tS) 
IC!J"-MOOSIIIC 
OPPOAfUNITY 

PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC) 

THIRD PARTY FINANCING ADDENDUM FOR CREDIT APPROVAL 
TO CONTRACT CONCERNING THE PROPERTY AT 

13630 Pinerock Ln Houston Tx 77079 Houston 
(Street Address and City) 

11-29-2010 

Buyer shall apply promptly for all financing described below and make every reasonable effort to 
obtain credit approval for the financing (Credit Approval). Buyer shall furnish all information and 
documents required by lender for Credit Approval. Credit Approval will be deemed to have been 
obtained when (1) the terms of the loan(s) described below are available and (2) lender 
determines that Buyer has satisfied all of lender's requirements related to Buyer's assets, income 
and credit history. If Buyer cannot obtain Credit Approval, Buyer may give written notice to 
Seller within 25 days after the effective date of this contract and this contract will terminate 
and the earnest money will be refunded to Buyer. If Buyer does not give such notice within 
the time required, this contract will no longer be subject to Credit Approval. Time is of 
the essence for this paragraph and strict compliance with the time for performance is 
required. 

NOTE: Credit Approval does not include approval of lender's underwriting requirements for the 
Property, as specified in Paragraph 4.A. (1) of the contract. 

Each note must be secured by vendor's and deed of trust liens. 

CHECK APPLICABLE BOXES: 

lXI A. CONVENTIONAL FINANCING: 
1m (1) A first mortgage loan in the principal amount of$ 417 ooo. oo (excluding 

any financed PMI premium), due In full in 30 year(s), with interest not to 
exceed 4. ooo % per annum for the first 30 year(s) of the loan with Adjusted 
Origination Charges as shown on Buyer's Good Faith Estimate for the loan not to 
exceed 1. ooo %of the loan. 

0 {2) A second mortgage loan in the principal amount of$ --------- (excluding 
any financed PMI premium}, due in full in year(s), with interest not to 
exceed % per annum for the first year(s) of the loan with 
Adjusted Origination Charges as shown on Buyer's Good Faith Estimate for the loan 
not to exceed % of the loan. 

0 B. TEXAS VETERANS LOAN: A loan(s) from the Texas Veterans Land Board of$ 
for a period in the total amount of years at the interest rate established by the Texas 
Veterans Land Board. 

0 C. FHA INSURED FINANCING: A Section FHA insured loan of not less than 
$ (excluding any financed MIP), amortizable monthly for not less than 
__ years, with Interest not to exceed %per annum for the first __ year(s} of the 
loan with Adjusted Origination Charges as shown on Buyer's Good Faith Estimate for the loan 
not to exceed % of the loan. As required by HUD-FHA, if FHA valuation is unknown, 
"It is expressly agreed that, notwithstanding any other provision of this contract, the 
purchaser (Buyer) shafl not be obligated to complete the purchase of the Properly described 
herein or to incur any penalty by forfeiture of earnest money deposits or otherwise unless 
the purchaser (Buyer) has been given in accordance with HUDIFHA or VA requirements a 
written statement issued by the Federal Housing Commissioner, Department of Veterans 
Affairs, or a Direct Endorsement Lender setting forth the appraised value of the Property 
of not less than $ . The purchaser (Buyer) shall have the privilege and 
option of proceeding with consummation of the contract without regard to the amount of the 

Initialed for identification by Buye 
Prudenlial Gary Greene, I 519 Brendon Trails Dr Spring, TX 77379 

and Seller ___ _ TREC NO. 40-4 
Phone:281.376.9635 Fax: 281.444.0630 Mary Johnson Brett C. and Emily 

Produced with zlpFormiP by zfplogix 18070 FINeen Mile Road, Fraser. M ichigan 48026 www.ziploglx.com 
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February 13, 2012 

Mr. Rich Rikkers 
Kroese & Kroese, P.C. 
540 North Main 
Sioux Center, lA 51 250 

Appraisals- Auctions- Real Estate 

215 Main Street, P.O. Box 215 
Sanbom, Iowa 51248 
Phone: 712-729-3264 

Fax: 712- 729·5676 

RE:: Appraisal of farm real estate owned by Elmer H. Brunsting Trust 

Dear Mr. Rikkers: 

5 

At your request an appraisal has been completed on the agricultural real estate owned by 
the above named and located in Sioux County, Iowa. The property has been inspected and 
appraised for purposes of determining its "As Is" "Market Value" in "as is" condition. This ls 
a summary report format. This appraisal has been prepared in compliance with the 
2012/2013 Uniform Standards of Professional Appraisal Practice (USPAP) and in 
compliance with the Financial Institutions Reform, Recovery, and Enforcement Act of 1989 
(FIRREA). This appraisal report is being prepared in conjunction with the Gramm-Leach 
Bliley Privacy Act. This Act became effective July 1, 2001 . 

Working Legal Desorlptfon: 

The NW FrL ~excluding tract In Section 2, Township 96 North, Range 45 West of 
the 51h P.M., Sioux County, Iowa, Tract contains 143 gross acres more or less. 

After an investigation of the available Information pertinent to the value of the subject 
property, my opinion of the "As Is'' "Market Value" in "as Is" condition as of the date of 
inspection February 7, 2012, is: 

$2,190,000 or $15,300 per acre 
(Two Million One Hundred Ninety Thousand Dollars) 

These valuations are NOT a guarantee of their "sales prices". The valuations developed 
herein are "Market Values" as defined within this report. The "real estate/business" market 
is NOT a "perfect" market. The actual sales price for the subject property may be higher or 
lower than the reported valuation. 

The property interest appraised is "fee simple" valuation. The value Is considered to be in 
was is" condition. Additionally, the value is considered to be in "as clean" condition. The 
valuation does not taKe into account any environmental hazards or potential clean up costs 
from these. Clean up costs must be deducted from the •as clean" valuation in order to 
determine current valuation on this property, if applicable. No warranties or assumptions 
concerning any mechanical condition of the property are provided herein. Your attention is 
invited to the data and discussion contained within this report from which, in part, this 
conclusion was derived. 
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Thank you for the opportunity to prepare this appraisal for you. 

Respectfully submitted, 

Licensed in Iowa 

Rich V e[ff, MSA, CAl 
1 1ed Generai'Real Property Appraiser 

lA License #CG011 97 
Licensed in Iowa, Minnesota, South Dakota, and Nebraska 

KMRVW:km 

6 
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VANDERWERFF AND ASSOCIATES, INC. PRIVACY POLICY 

The Implementation of the Gramm-Leach-Biiley Act, effective July, 2001 requfres atl financial service companies 
(including appraisers) to notify their clients of their (the company's) policie~ to protect your non-public Information. 

If you have questions you can contact us at 712-729-3264 

VanderWerff and Associates, Inc. understands our clients' ~;on~,;ems about the pnvacy or their information collected. 
Our company Is dedicated to protet.:1lng the confidentiality and security of nonpubllc personal information we collect 
about our customers In accordance wtth applicable laws and regulations. This notice refers to the Company by 
using terms ·us·, "we· andlor •our", This notice descuibes our privacy policy and describes how we treat non-public 
personal information about our clients that we receive from them. 

Why We Collect and How We Use Information 

We collect and use Information for business purposes with respect to our Real Estate Appraisal Servlces and other 
business relations Involving our customers. We gather this Information to evaluate our clients' requests for property 
appraisals and to process your appraisal according to the Uniform Standards or Professional Appra•sal Practice as 
well as par1icular requirements an appraisal underwriter may require. 

How We Collect Information 

Most Information collected by us is provided by you, your lender, your attorney or CPA. We receive copies or 
purc;hase agreements, copies of income and e)(pense Information, copies of building costs and other pertinent 
Information. We also obtain Information from Courthouse records, multiple listing services and other appraisers 
(comparable sales data). 

How We Protect Information 

We require our appraisers and staff to protec;t the confidentiality of the information we receive from you. We also 
maintain physical. electronic and procedural safeguards designed to protect Information. When you, your lender, or 
your attorney orders an appraisal on your behalf, we hold this reQuest In the stnctest of confidences. We will nol 
divulge to unrelated parties Whether we are or whether we ar'e not completing an appraisal (or you. Once the 
appraisal document has been completed, we will not, unless requested by you, your lenderlyour attorney (see 
Intended user section of appraisal report) divulge the results or this report to anyone, other than the fntended user. 

To Whom Information May Be Disclosed 

1- The intended users or the appraisal report 
2. Peer review ,9roups as may be required to continue our professional designations 
3_ Law enforc;ement. regulatory. governmental agencies, courts of par1les therein pursuant to a subpoena or court 

order 
4. Information necessary to compile ~comparable sales dala• to be utilized ln future appraisal assignments. 
5. A review appraiser, performing a review of your appraisal 

Notification of Yoyr Right to Opt Out of Certain Disclosure 

As we have Indicated in this Privacy Polley Notice we collect certain nonpubllc information about you, which we may 
disclose to cenain non-affiliated third parties for purposes other than those expressly permitted by lhe Gramm
Leach-Biiley Act and the federal and state Implementation of that Act. If you prefer we do not disclose this non
public Information to non-affiliated third parties, you may opt out of those disclosures, other than those disclosures 
expressly permitted by the Gramm-Leach-BIIIey Act. If you WISh to opt out of such disclosures, you may call us at 
712-729-3264 or write us at Box 529, Sanborn, Iowa 51248. 



P12217

8 

ASSUMPTIONS AND UMITING CONDITIONS 

l. No responsibility is assumed for the legal description provided or ror matters pertaining to legal IH1e 
conslderaVons. llUe to lhe property is assumed to be good and marketable unless otherwise staled. 

2. Where appllcable, buOdlng siz.es determined utllfzlng assessor's worksheets. 
1 Comparable sales were co11sidered wholly on 1he oasis of the information as it was furnished to me. 
4. The appraiser made no survay or the property and assumes there are no encroachments involved. 
5. The appraiser is not required to give testimony or to appear In court by re.:sson of this appral:;al. 
'' lntormallon furnfshed by others ls .believed to be accurate and reliable. but no ,esponsib~llty Is assumed for 

trs accuracy. 

7. Responsible ownership and compelenl property management are assumed 
K tL Is assumed that ell required lfcenses, certJficates or occupancy, consents and other legislative or 

administrative authority from any local, state. or national government or private enUty or organ(zation have 
been or can be obtained or renawed for any use on which the. value esHmate contained in this report is 
based. 

9 The appraiser makes no guarantees or warranlles as to whether or not the property conforms to all 
city/county building codes and/or fire codes. If the property does not conform to the current citv/county 
building oodes and/or fire codes, the value of the property could ct'lange. 

lO. To the besl of the understgned's k!lowledge, the presence of Radon has not be&rl detected on this 
property or, tf Radon has been detected, II has been determined that the levels of Radon are considered 
safe according to the standards established by the Environmental Proteotron Agency. 

It , l11e ~nders1gned does nol. however. make any guarantees or warranties that the propeny has been tested 
ror the presence or Radon, or, if rested, that the tests were conducted pursuant to the EPA approved 
procedures. 

11.. No e)(ammatlon or ground water contaminatlon from any sources Including, but not limited lo, water, run 
orr, or burled dump s1tes has been made by this appraiser, and no responsibility is assumed for any future 
liability which might arise out of any such contamination. 

13. Neither all nor any part of the content9 of I his (eport, or copy thereof. shall be used for any purpose by 
anyone bul ttle client Without the previous written consent of the appraiser and/or of the client, nor shall it 
be conveyed by anyone, Including the client, to the public through advertising, public relat(ons. news. 
sales. or other media, Without the written consent and approval of the author, particularly as to valuation 
conclus1ons, the identity of the appraiser, or a firm with whfch ha Is connected, or any reference lo any 
professional society or lnstilute or any initiated designation conferred upon the appraiser. 

J ~t In addition to all other disdaimers and condlllons conleinad in this appra1sal, this appraisal specifically 
excludes any represent.at[on or considerations regarding the possible environmental impact of aotiVilies 
which have taken place on the subject real estate, and any possible liabilities or responsibilities Imposed 
upon the owner or operator of said rear estate by federal and state environmental laws. 

15. In the normal course of my data colleotton. I researched the EPA website, the Department of Natural 
Resources website, as well as the Na!Jonat Properties webs}ta and Landfills website. tnfonnation I've 
gathered from these websltes, regarding the subject property and environs Is included wlthtn this appraisal 
to assisL Ule lntended ~ser of thls report. This appraiser rs NOT an expert tn the field of envlronmental 
matters. furthermore this appraiser caubons the Intended user the only way to determlne the possible 
effect or any envlronmentallssue regarding the subject property is through a comprehensive environmental 
audit This appraisal is being prepared wfth an extra-ordinary assumption: the slte and building 
Improvements are ·clean" and there are no environmental issues which would adversely Impact the marl<eL 
value of this property. 

16 The rnspeelion or thls property was made for basrs of comparative analysis. 

17. My Inspection encom~o>assed c3 NON·INTRUSIVE vit.trcllln!ipe"tlon of readily a~:cesslble arE!as ONLY. 
18. No warranty Is provfded as to the continued functional operation or mechanical systems. structural integrity 

Is NOT warranted by my Inspection but rs limited to my vtsual inspection as described above Thls 
apprniser rerommends the user of this appraisal to employ the servi~s or~ professional contractor for 9ny 
In depth analysis of heating/cooling syslems, eleclrlcal syslems. sti'\Jctural components and fl!lated Items 
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This appraisal report has been made wrth the followlng qenerallimitlng conditions: 

1. Any allocation of the total value estirnated in this repor1 between the land and the lmprovernents 
applies only under the stated program of ut/Hz.atlon. The separate values allocated to the land and 
buildings must not be used In conjuncUon wllh any other appraisal and are Invalid if so used. 

2. Possession of this report or a copy thereof, does not carry with it the right of publication. 

3. The Americans with Disabilities Aet (ADA) became effective January 26. 1992. The appraiser has not 
made a specific compliance survey or analysts or lhe property to determine whether or not It is in 
conformity with the various detctlled requirements CJf ADA. It ls possible that a compliance survey of 
the property and a detailed analysis or the requirements of the ADA would reveal that U1e property is 
not in compliance wtlh one or more of the requirements of the act. If so, this fact could have a 
negative rmpect upon the value or me property. Since ttu~ apprafser has no direct evldence. relating to 
this Issue, possible noncompliance w1lh the req1.11rements or ADA was not considered in estimating the 
value or the property. 

4. The rorecasts, projections or operating estimates contained herein are based on current marl<.el 
conditlons, anticipated short-term supply and demand faclors, and a continued stable economy. 
These forecasts are. tl1erefore, subjacr to changes wUh future conditions. No responsibility ls 
assumed for any resulting changes in market value or marketing conditlons resulting from a change in 
future economic conditions. 

5. The parties to this appraisal {I.e.: property owner, buyer, seller} are given disclosure privileges of dislrlbution 
rlghrs. These distribution priVileges are not equal nor should they be construed as betng tne same prMlege 
as an Nlntended User". This appraiser is not obligated nor wfll Uley discuss this appraisal report wlth any of 
the above described entltfes unless they have been speciOcally idenUiied by the appraiser as an intended 
user with s1mllar privlleges as (he client in terms of direct communication rights. 

6, Furthermore the •parties" as identified above may be given disolo6\Jre and dlstribution rlghts of this 
appraisal report In accordance With the Oodd-Frank Act and the Equal Credit Oppor1unlfy Act (ECOA) 
legislation as amended 1n 1991 . This disclosure pnvllege does not constitute an Intended user relationship 
w1th this a-ppraiser. The Implied relationship e)(pands the duty to borrowers or other parties to th1s 
appraisal. other than idenUfied "Intended Users", which would add to appraisers substantive obligations lo 
lenders or other "Intended Users• in terms of communicating conditions not able to be idenfified by an 
appraiser such as structural Integrity, continued operation or mechanical systems or ratings or abbreviations 
Wh1ch may be required in a report under the MISMO or XML rormat.. THE APPRAISER CAN NOT AND 
WILL NOT ASSUME LIABILin' FOR BORROWERS, OR OTHER PARnES AS IDENTIFIED ABOVE JN 
TERMS OF THEIR UNDERSTANDING of the tasl(s, rules. regulations or standards of care Fo developing 
and reporting the appraisal. The appraiser Is obligated to perform the appral!>al in a non-naglfgent fa5hion. 
however the appraiser DOES NOT OR NOR WILL THEY NOW OR IN THE FORSEEABLE FUTURE owe 
the borrower. or parties as identified above the same standard of care In detailed communicaUon or the 
process that Is due to the client and Intended users of this appraisal report. No lhrormation round within 
this appraisal report will be discussed by the appraiser with any or these parties as it would be a violallon of 
the appraiser-client confidentiality requirements. 

February 7. 2012. 
Date of lhiSpention 

February 7. 20 12 
Etfectlve Date 

Did 
Inspect Property 

Did Not 
KatlyMou~ / -
Certified Residlmtlal Real Property Appraiser 
Llr.en543d In~~~ 
LI~~~ ....--

<::"'~ 
Old '/ Did Not -----c:=--

lnspet:t Property ~ffa"rd VanderWerff 
Certified General Real Property Appra[ser 
Licensed In Iowa, Nebraska. South Dakota & Minnesota 
license #CG0 1197 

Vander Werll and Associates, Inc., P.O. Box 529, Sanborn, lA 5 12_118 (712)129·3264 
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CERTIFICATION 

I certify that to the best of my knowledge and belief: 

-the statements of fact conlalned in U1is report are true and correct. 
-the reported analyses, opinions. and concluslons are limited only by the reported assumptions and 
limiting c:Onditlons and are my personal, Impartial, and unbiased professional analyses, opinions, and 
conc~ons. 
- U I have no D or the spec:lfieci present or prospective interest in property that Is the subject of 
this report and no (or the specified) personal interest with respect to the parties InvolVed. 
-1 have no bias wiltt respe~;t to lhe property that is the subject of this report or to the pan1es InVOlVed with 
this assignment. 
-my engagement in this assignment was not contingent upon developing or reporting predetermined 
results. 
-my compensation for completing this assignment is not contingent upon the development or reporting of 
a predetermined value or direction in value that favors the cause of the client. the amount of the value 
opinion, the attainment of a stlpulated result. or the occurrence or a subsequent event directly related to the 
Intended use of this appraisal. 
-my analyses, opinions, and conclusions were developed, and thls report has been prepared, In 
conf~ity with the Unfform Standards of Professional Appraisal Practice. 
- LJ I have D or have not made a personal Inspection of the property that is the subject of this 
report. (If more than one person signs this certification, the certification must clearly specify Which 
individuals did and which Individuals did not make a personal inspection of the appraised property.) 
-no one provided significant real property appraisal assistance to the person signing lhis certification. (If 
there are exceptions, the name of each Individual providing significant real property appraisal assistance 
must be stated.) 
-The appraisal assignment was not based on a requested minimum valuation, a speclfic valuation or the 
approval of a loan. 
- D I have 0 or have not previously appraised this property in the preceding three years (In 
complying with 201212013 USPAP). If this property was previously appraised by myself within the past 
three year period, additional discussion will occur in lhe Summary of Salient Facts and Scope of Work 

February 1. 2012 
Date of Inspection 

Febrvary 7. 2012 
Effective Date 

_._ Old _ Did Not 
Inspect Property 

Old '~dNot 
Inspect Property 

VanderWerff and Associates, Inc .. P.O. Box 529, Sanbom, lA 51248 (712)729-3264 
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FARM/ACREAGE/ CONFINEMENT APPRAISAL REPORT 
raisal T e: Summa A raisal Re art 

Appraisal Prepared for Mr. Rich Rikkers, Kroese & Kroese, P.C., 
540 North Main, Sioux Center, lA 51250 

licants Name: Elmer H. Brunstin Trust State Iowa 

Comer of 33011' Street and Hfcko Avenue County Sioux 

Client: Kroese & Kroese, P.C., Sioux Center, lA 
Intended User: Kroese & Kroese, P.C. 
A. LOCATION: 1 mile south of Hull, lA F: ZONING DATA: Zoned Agricultural 

Subject ls a conforming use 

B . STREET: 

Curbed Guttered G. FUNCTIONAL UTILJTY: 

Cement X Asphalt 

Gravel Other: H. CONDITION: 

C. UTILITIES: Interior: 

Sewer: Septic Tank Exterior: 

Electricity: REC Overall: 

Water: Rural Water Quality: Building Class: 
Gas: Well I. OWNERSHIP HISTORY 
Garbage: Propane See Ownershi12 Hista[Y wlthln appraisal report 

D. COMMUNITY FACTORS: 
PROPERTY COMPARED WITH AVERAGE IN COMMUNITY 

Location: Avg. X Better Poorer 
Desirability: Avg. x Better Poorer J. REAL ESTATE TAX DATA: 
Salability: Avg. X Better Poorer Assessed Value Site: $181 ,150 
Rentability: Avg. x Better Poorer Assessed Value BuRdlng: 
E. PROPERTY: Total Assessed Value: $181,150 

Name: Elmer H. Brunsting Trust Asssessed Rate: 1 00% Mill Levy: 23.87594 
Usage: Row Crop AsJ Real Estate taxes; $2,732 
Size: 143 acres K. SITE: See property summary 
NW Frl. ~ 2-96-45 Welcome Township L. FEMA FLOOD ZONE: 
Property Summary: Map #1909060002A 
141 tillable acres, 98.6%. 2 acres road, ditch and Effective Date; 5-1-2011 
waste, level, CSR Is 71 .3. Access via 330th Street and ZoneC 
Hickory Avenue RECOMMENDED MARKET VALUE: 

$2,190,000 or $15,300 per acre 

Parcel #'s: 10-02-101-003, 126-001, 176-001 and Inspection Date: February 7, 2012 
151-001 

VanderWerff and Associates, Inc. 2011 

II 

I 
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SUMMARY OF SAUENT FACTS AND SCOPE OF WORK 

Authorization for this apprafsal was received by VanderWerff and Associates, Inc., of Sanborn, 
Iowa, from Mr. Rfch Rlkkers, Kroese & Kroese. P.C., 540 North Main, Sioux Center, lA 51250. 
In written communication to this appraisal firm, Mr. Rikkers requested an appraisal on farm real 
estate owned by Elmer H Brunsting Trust. The purpose for the appraisalls to delermine the 
.. As Is~ "Markel Value" as of the date of Inspection, February 7 , 2012. 

The client for the appraisal1s Kroese & Kroese, P.C •. Rock Valley, lA. The Intended user is 
Kroese & Kroese, P.C .. A summary appraisal report was requested. 

Prior to making my lnspectron of this property, Vander Werff and Associates, Inc. completed 
courthouse work. This courthouse work included research at the County Assessor's office, 
Recorders office, Treasurer's office, Auditor's office, and Zoning officer. Information compiled 
included building sizes, overall size of the farm, history of past purchase rnrormatlon, copies of 
deeds and/or contracts. real estate taxes, mill levies, and other pertinent information concerning 
the subject property, 

In accordance with the 2012/2013 USPAP edition the requirement of work history over a three 
year period must be disclosed prior to acceptance of the assignment (or if discovered after 
acceptance during the researct, in the assignment). Vander Werff and Associates, Inc. have 
not previously appratsed this property. 

My inspect1on of the subject property occurred on February 7, 2012. My opinion of lhe subject 
property's UAs Is" 11Market Value" ts befng established as of this date. 

When making my inspection of this property I took general notes concerning it and 
photographs. I observed the property's slte and Its environs, and received all necessary 
Information for the preparation of this appralsal report. Adequate time was allowed for a 
complete inspection. 

The subject property being appraised comprises 143 acres more or less of farm real estate and 
has direct road access via 330111 Street and Htckory Avenue. This tract contains 141 acres 
considered tillable and 2 acres considered road and waste. The tillable land is level , Soli types 
on the tillable land include Galva, Primghar, Marcus and Afton series. These have slit clay loam 
sub solls with topographles ranging from zero to five percent, and land CSRs ranging from 65 
to 77. The cropland has an average weighted CSR of 71 .3. The farm is clean and in a good 
state of productivity. 

Subsequent to inspectrng the subject property this appraiser determined appropriate appraisal 
methodology and techniques to utillze ln developing the subject property's valuation. 

t analyzed the needs and expectations of the client and intended user, and any supplemental 
standards set forth. 

I analyzed the land and improvement characteristics. I analyzed the land physical, legal, and 
economic characteristrcs. and the availability and reliability of market Information including 
comparable sale data, Income and expense data, and cost data. 

I analyzed the Improvements physical, legal. and economic characteristics. I analyzed the 
availability and reliablllty of market generated information rncludlng comparable sale data, 
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income and expense data, capitalization data, and cost data including RCN and depreciation 
analysis. 

After my inspection of the subject property and based on its physlcal and lega( characteristics, 
and the market It is located in, I have concluded thal utllfzat1on of the Direct Sales Comparfson, 
Income, and Cost Approaches will produce a credible value estimate and accommodate the 
needs of the client and Intended user. 

In determining the subject property's mark-et valuation, this appralser utilized the Direct 
Sales Comparison, Income, and Cost Approaches. In determining the subJect property's 
market valuation by the Cost Approach, I utilized Marshall Swift. Marshall Swift is a nationally 
recognized cost estimatfng service and provides replacement cost information for all types of 
commercial, agricultural, and residential properties. Thfs service was utilized in determining the 
replacement cost new. Depreciation for the Cost Approach was derived from ma~et analysis, 
direct sates, as well as direct observation by this appralser, particularly in the areas of functional 
utility and physical depreciation. 

In determlnlng the valuation ror the subject property by the Income Approach, tf this is a "going 
concern" appraisal, actual income was utilized from the subject property, supported by the 
marketplace with actual expenses being constdered and adjusted for market norms. In the 
event this is not a "going concern" appraisal, this appraiser considered aotual rental of the 
subject property, if applicable, with ma~et rental being determined rrom several sources. 
Vander Werff and Associates. Inc. have developed broad base data that Includes rental 
lnformatfon for properties similar to that of the subject property. This rental information typically 
Includes gross rental, expense ratios, gross income multipliers. and capitalization rates. This 
Information was utilized 1n determining the subject property's valuation by the Income Approach. 

In determin1n.Q the subject property's valuation by the Direct Sales Comparison Approach, 
this appraiser utnized Vander Werff and Associates, Inc. database of farmland sales from Sioux 
County, Iowa dated 2011. The sales that most resembled the subject were utilized wi1hin this 
report. 

My opinion of the ~As Is" "Market Value" as of the date of inspection. February 7, 2012. is 
$2,190,000 or $15,300 per acre. 

This appraisal has been completed in compliance with the Uniform Standards of Professional 
Appraisal Practice, This Is a summary appraisal report format. The appraisal has been 
prepared ln compliance with Reporting Standards Rule 2-2b and the Financial Institutions 
Reform, Recovery, and Enforcement Act or 1989 (FIRREA). 

INTENDED APPRAISAL USE AND USER 

The client for this appraisal assignment 1s Mr. Rich Rikkers, Kroese & Kroese, P.C., 540 
North Main, Sioux Center, lA 51250. The Intended user of this appraisal report is Kroese & 
Kroese, P.C.. The purpose for this appraisal Is to determine the subject property's "As Is" 
"Market Value" as of the date of inspection. February 7, 2012. The appraisal will be utilized for 
loan collateral purposes. The appralsal wilt provtde a supported opinion or the market valuation 
for the subject property conjunction with the appraisal policies and procedures of the 2012/2013 
Edition of USPAP; and the Financial Reform, Recovery, and Enforcement Act of 1989 



P12223

14 

(FIRREA). This is a summary appraisal report format. Use and users other than the above 
stated are specifically prohibited. 

SUMMARY REPORT 

By definition this summary report is a condensed report when compared to a self contained 
appraisal report. It may be the information contained within this appratsal report wlll not be 
properly understood by the reader without additional information furnished from within this 
appraiser's work files. 

ASSESSOR'S PARCEL NUMBERS AND TAX DATA 

The assessor's parcel numbers are 10-02-101-003, 126-001, 176-001 and 151-001. The 
current assessed valuation is $181 ,150. The real estate taxes are $2,732 per year net. The mill 
levy is 23.87594. 

Vander Werff and Associates, Inc. has completed no research regarding any liens, mortgages 
or other encumbrances which may or may not be on the subject property. The subject property 
Is being appraised as "fee simple" with no consideration given to any potentia/liens, mortgages 
or other encumbrances which may be on the subject property. 

ENVIRONMENTAL SUPPLEMENT 

The subject property appears generally clean with no hazards noted. 

During the appraisal process, the DNR and EPA websites were analyzed to verify no hazardous 
activities are registered on site. The subject's parcels are not located on any registered landfill. 

The subject property appears overall clean with no hazards noted. If any environmental 
hazards were to occur on the subject property this certainly could have a detrimental effect on 
the subject property's overall valuation. 

INTEREST BEING APPRAISED 

The property interest being appraised is "fee simple." 

ZONING ORDINANCE DATA 

Per Information supplied by Sioux County, Iowa the subject property is zoned Agricultural. 

FEMA FLOOD MAP INFORMATION 

In investigating the flood zone for the subject property I consulted FEMA Flood Zone 
Management. The subject property is located on map# 1909060002A with an effective date of 
May 1, 2011 and is located in Zone C. 

TITLEHOLDER AND HISTORY OF OWNERSHIP 

The subject property was transferred Via trustee 's warranty deed and quit claim deed. Please 
see copy of documents referred to, included in the addendum section of this appraisal report 
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PREPARATION DISCLOSURE 

Kelly Mouw completed courthouse research for the subject property, researched comparable 
sales, and inspected the subject property. Mr, Vander Werff. utilizing Vander Werff & 
Associates, Inc. 's broad base data, also completed the various approaches lo value and 
preliminary appraisal report. Mr. VanderWerff did not inspect t.he property but has reviewed all 
aspects of Mr. Mouw's work, including subject property mformation, comparable sales data, and 
income and cost data. Mr. Vander Werff concur'S with all data compiled and completed by Mr. 
Mouw and. by s1gning as the Certified General Real Property Appraiser on this report. accepts 
full responsibility for its contents. 

COMPETENCY PROVISION- KALL Y MOUW 

This appraiser Is competent In the appraisal of farms, livestock lntensrve complexes, and rural 
acreages. The complexes include hog units, caWe units, dairy units, and poultry units. Kally 
Mouw has been a Certffied Residenllal Real Property Appraiser since 2004. This appraiser has 
completed over 850 residentral appraisals since 2002. Additionally Mr. Mouw completed over 
750 farm or farm-related appraisals since 2002. These farm-related appraisals Include hog 
units including, nursery, and finisher units. Kally Mouw is certified in the State of Iowa. He Is 
also an Associate Member of the Appraisal lnstltute. Please see resume contained ln the 
addendum section of this appraisal report. 

COMPETENCY PROVISION • R ICH VANDERWERFF 

Rich Vander Werff and the appraisal finn Vander Werff and Associates, Inc. have completed 
well over 100 commercial appraisals annually since 1991 . Included in these are business, 
ugo1ng concern'', and real estate appraisals, Rich VanderWerff has been a Certified General 
Real Propt;rty Appralser since 1991 . Vandet Wertf and Assocfaies. Inc. and in patiicuiar Rich 
Vander Werff's range of oommerclal appraisal experience is wide. This experience includes 
manufacturing facilities, warehouse facilities, retail buildings~ offices. restaurants, convenience 
storas. hospitals, nursing homes, livestock sale barns, grain elevators, feed mills. ethanol 
plants, concrete plants, motels, hotels, car washes, funeral homes, golf courses, mobile home 
parks, laundromats, apartment complexes. trucking terminals. as well as other commercial 
appraisal assignments. In conjunctlon witn thls Vander Werif and Associates, Inc. maintains 
databases for commercial properties. These databases lnclude e)(pense ratios. gross 1ncome 
multipliers, rantal information, replacement cost new information, comparable sales data 
information, as well as other specific information for specific type propert1es. Vander Werff and 
Associates, Inc. Business Database includes capitalization rates of various businesses sold, 
annual net revenue, ANR multiPliers, annual owners cash flow, OCF multipliers, monthly net 
revenue, MNR multipliers, expense ratios, earnings raUos. gross income multipliers. as well as 
other data necessary for the compnatlon of business appraisals. Rfch Vander Wertf is certified 
and licensed In Iowa, Minnesota, South Dakota, and Nebraska. Geographically VanderWerff 
and Associates, Inc. primarily serves Iowa, Minnesota, South Dakota, and Nebraska, however 
appraisals have been completed in Wyoming, Kansas, Missouri, North Dakota, Wisconsin, and 
other MidWestern states. Please see resume of Rich Vander Werff included in the addendum 
section of this appralsal report. This resume has further Information regarding this appraiser's 
qualifications. 
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"MARKET VALUE" DEFINITION 

The purpose of this appraisal is to arrive at WMarket Value" as below defined. "Markel Value" as 
defined by the 201212013 Edltion of USPAP page U3 is as follows. 

"Market Value11
: a type of value, stated as an opinion, that presumes the transfer of a property 

(i.e , a right of ownership or a bundle of such nghts), as of a certain date. under spedfic 
conditions set forth In the de1inltlon of the term identified by the appraiser as appUcable fn an 
appraisal. 

Comment: formrng an opinion or "Market Value" is the purpose of many real property 
appraisal assignments, particularly when the client's intended use includes more than 
one Intended user. The conditions lncluded in market value definitions establish market 
perspectives for development of the opinion. These conditions may vary from definition 
to defini~on but generally fall into three categories: 
1. the relationship, knowledge, and motivation of the parties (i.e., seller and buyer); 
2. the terms of sale (e.g., cash, cash equivalent, or other terms); and 
3. the conditlons of sale (e.g,, exposure in a competitive market for a reasonable 

tlme prior to sale). 

After Interviewing the client for this appraisal assignment I have concluded the current 
economic definltion of "Market Value", agreed upon by agencies thal regulate federal financial 
institutions in the United States of America as per 2012/2013 edftlon of The Uniform Standards 
of Professional Appraisal Practice is the uMarket Value" to be established in this apprarsal. The 
definition of this "Market Value" is: 

"Market Value" ls the most probable price Which a property should bring in a competitive and 
open markel under all conditions requislte to a falr sale, the buyer and seller each acting 
prudently and knowledgeably, and assumlng the price is not affected by undue stimulus. 
Implicit in this deflni~on Is the consummation of a sale as of a specified date and the passing or 
good tltle from seller to buyer under conditions whereby: 

1, buyer and seller are typically motivated; 
2. both parties are well Informed or well advised, and acting in what they consider their 

own best interests; 
3. a reasonable period of time is allowed for exposure in the open market: 
4. payment is made in terms of cash In U.S. dollars or in terms of nnancial 

arrangements comparable thereto, and; 
5. the price represents normal consideration for the property sold unaffected by special 

or creatrve financing or sales concessions granted to anyone associated with the 
sale, or other special or creative terms, services, fees. costs, or credits involved in 
transactron. 

DISCUSSION OF APPRAISAL APPROACHES 

In this appraisal, the following information will be provided. There will be a discussion of 
approaches to value, including the Direct Sales Comparison Approach, Cost Approach, and 
Income Approach. The General Nature of the Area Being Appraised, Highest and Best Use, 
Zonfng and Taxes, and History of Ownership Will then be discussed. This will be followed by a 
description of the Current Marketing Conditions and a General Description of the farm or 
acreage being appraised. 
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The appraisal report then follows. This is the USDA RECD revised Form 422-1 . This form is 
nationally recognized In the appraisal of agricultural real estate and utilizes all three approaches 
to the appraisal process as well as a general discussion of the subject property itself. 
Attachments to this appraisal will include a discussion of the Direct Sales Comparison 
Approach, a final correlation ot value and comments, as well as pertinent photographs, aerial 
photos, soli maps, county maps, and other pertinent informatlon. (Complete Self-Contained or 
Summary Reports Only) 

The three approaches to the appraisal process are the Cost, Income, and Direct Sales 
Comparison Approaches. 

The Direct Sales Comparison Approach 

The Direct Sales Comparison Approach to value is based on the principle of substitution. That 
is, the value of the property tends to be set by the price that would be paid to acquire a 
substitute property with similar utility and similar desirability within a reasonable amount of time. 
The principle of substitution implies the reliability of the Direct Sales Comparison Approach Is 
tllmlnlshed lf substitute properties are not avallable ln the market. The Direct Sales 
Comparison Approach ts applicable to all types of property interest when there are sufficlent. 
recent and reliable transactions to indicate value patterns or trends In lhe market. For property~ 
types that are bought or sold regularly, this approach often provides a very reliable indication of 
"Market Value" and is the most direct and systematic approach to value estimation. 

Vander Werff and Associates, Inc. typically utilizes three to five comparable sales in 
determining the sub]ect property's "Market Value" by the Direct Sales Comparison Approach. 
The sales utrlized are selected because they have exhibited the greatest degree of 
comparability to that of the subJect property. The sales are selected from Vander Werff and 
Associates, Inc. extensive comparable sales database, updated regularly compared with and 
researched with other appraisers, commercial property brokers and others. Adjustments of 
indiVidual Items of comparison are made between 1he subject and sale property. A plus 
adjustment indicates the subject property is more valuable than the sale property in that 
particular area. A negatlve adjustment indicates the subject property Is less valuable than the 
sale property on the partlcular item being considered~ No adjustment indicates the subject and 
sale properties have a similar value when considering that particular Item. Adjustments cao be 
made on a dollar basis, per square foot basis, percentage basis, per productivrty point basis, 
per acre basis and may include square footage, year built, quality/condition, location, functional 
utility, fixtures, unattached equipment, support buildings, site contributory value. as well as 
other factors which could affect or influence the subject and/or sale property. When deriving a 
··going concern· valuation, a typical unit of comparison Js gross income. 

The comparable sales utilized herein have been verified by Vander Werff and Associates, Inc. 
Typtcally, worksheets ar-e included In the addendum section of the appraisal report. 

The Income Approach 

The Income Approach often called the Income Gapitalrz.atlon Approach is defined by the 
d1ctlonary ot real estate appraisal as a set of procedures in which an appraiser derives the 
value indication for rncome producing property by converting an lid paled beneffis In the property 
value. This conversion Is accomplished either by number one, capitalizing a single years 
Income expectancies at a market derived capitalization rate or a capitalization rate that reflects 
a specified lncome pattern, return on investment. and change tn the value of the Investment or 
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number two, discounting the annual cash flow for the holding period and the revision as specific 
yield rate Generally speaking the Income Approach determines the gross fair rel)lallnc<>lne for 
the subject property or actual gross lnr.ome In determining the gross fair rental income this 
apl'raisal firm determines income for cropland based on cesh rental type leases. These leases 
are based on eshmated potential income ror crop acres as well as pas1ure This determination 
Is based on actual cash rentals obtained within this county by this appraisal firm. 

Annually Vander Werff and Associates, Inc. conducts Its own survey of agricultural rentals rrom 
tows, Minnesota, South Dakota, and Nebraska. This is al~o supported by Iowa State lJnlversrty 
Surveys as Well as actual f~ntats receiVed from lenders ~ fann real estate managers, and other 
Involved in the agricultural market Income from the comparable sales utilized in the Direct 
Sales Comparison Approach section 1s also relied upon in determining market rental for the 
subjed property. Expenses are then detennined based on actual as well as anticipated and/or 
industry standards. Vacancy allowances are determined and a net income Is arrived at. A 
capitalization rate must then be applied to the net Income. The capitalization rete is determined 
Utilizing the Band of Investment Theory, the Built Up Method, and the Direct Capitalization 
Method, Wherein the risk factors are determined as wall as overall anticipated rates of return as 
determined by the marketplace and/or potential buyers. This appraiser typically utilizes the 
Direct Capitalization Method when market data Is available. The Direct Capilall:zaliOn Method 
utih~es actual rental In determlnln9 the cap1talizalion rate. The Built Up Method and Band or 
Investment Theory are typically utilized as support, or utilized as primary determining factors In 
capitalization rates when dfrecl market data is not available. When the capitalization rate Is 
arrfved at, the net Income is divided by lhe capitalization rate to arrive at the valuation for fhs 
subject property utllizlng the Income Approach. 

The Cost Approach 

In the Cost Approach the replacement cost new ot the Improvements are determined utilizing 
Marshall & Swift replacement cost valuation gulc1es. Marshall & Swift is a national cost 
estimator providing estimates or replacement costs for various residenflal, commercial, and 
agricultural buildings. The cost estimating service localizes replacement cost new for any 
section ot the country Including Iowa. Minnesota, Sou1h Dakota, and Nebraska. Typically the 
replacement cost new 1s supported by local data gathered by this appraisal firm, information 
provided within the appraisal repmt. The replacement cost of the subject property Is typ1cally 
determined utilizing the square foot method. Once the replacement cost new for the building 
improvemer'ts Is determined depre<:iiation must then be applied. Depreciation includes physfcal . 
functional. and external factors. If the appr atsal report also includes agricultural fend the 
contributory value of the land Is determined on the rollowing basis. The crop acre soils are 
broken down into their 1ndlvidual typee of soils, and based on each soli's corn bushel yield 
rating, a valuation ls found . The value per corn bushel yield rating point Is determined direcUy 
from the comparable sales utilized within this appraisal report. If this Is a bUilding site sale only, 
lhe sile valuaflon, based on direct sales, Is determined and added to ttfe bullding valuation, With 
lhe conibined value Indicating the total estimate of valuation within the Cost Approach. 

CORN SurTABrUTY RATING 

Com Suitability Ratings provide a relative ranking of all soils mapped ln the slate of Iowa based 
on their potential to be utilized for lntenslve crop production. The CSR is an index that can be 
used to rete one soil's potential yield production against anotl19f OVt3r tl IJtlfiOu of tinl~. Thtj 
CSR Index accounts for climatological conditions as well as .nb:tnslty and frt~~ut:ncy of !"OW t..rop 
management systems ror sach soli unit. Ratings range fmm 100 to soils that have no physical 
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limitations, occur on mlnlmal slopes, and can be continuously row cropped, to as low as 5 for 
soils with severe limitations for row crops. The highest CSR index in northwest Iowa is 80. The 
CSR assumes (1) adequate managemen1, (2) natural weather conditions (that is, no irrigation), 
(3) artificial drainage, where required. (4) soils lower on the landscape are not affected by 
frequent noods and {5) no land leveling or terracing. The CSR for a given field can be modified 
by sandy spots, rock outcropplngs, field boundarle-s, etc."' 

"According to the information In a report released by the Soil Conservation Service of the U.S. 
Department of Agriculture prepared by Gerald A. Miller, Extenston Agronomist. 

HIGHEST AND BEST USE 

Highest and best use of a property ls defined as that reasonable and probable use that Will 
support the highest present value, as defined, as of the effectlve date of the appraisal. 
Alternatively, it is uthat use, from among reasonable, probable, and legal alternative uses, found 
to be physically possible. appropriately supported, financially feasible, and which results 1n 
highest land value.~ To estimate the highest and best use of a site, the appraiser utilized four 
tests. The projected use must meet all four of these tests: 1.) Legally permitted. 2.) Physically 
possible. 3.) Economically feasible. 4.) Most profitable. Each potential use of a property is 
considered by the appraiser 1n terms of these four tests. If a proposed use falls to meet any of 
the tests, it is discarded and another use Is reviewed. The highest and best use meets all four 
tests. 

The determination of highest and best use results from the appraiser's judgment and analytical 
skill - that is that the use determined from analysis represents an opinion, not a fact. In 
appraisal practice. highest and best use is the premise upon which value is based. In the 
context of most probable selling price (market value), another term for highest and best use 
would be "most probable use." In the context of Investment value, an alternatiVe term would be 
"most profitable use". 

"The definitlon immediately above applies specifically to the highest and best use of the land. It 
fs to be recognized that in cases where a site has existing Improvements on it. the ht.ghest and 
best use may very well be determined to be different from the existing use. The e_xlsting use 
will continue, however, unless and until land value 1n its highest and best use exceeds the total 
value of the property in its existing use." 

In tletermlnlng the highest and best use for the subject property I considered the four standard 
principles. 

1. Legally Permissible 
2. Physically Possible 
3, Economically Feasible 
4. Most Profitable 

When anal~ng the subject property as vacant, permitted uses Include rural building site or 
land avanable for agricultural production. These uses are physically possible and economically 
feasible as evidenced by surrounding land use pat1erns. Further analysis of surrounding land 
use patterns indicate the majority of the land in the area Is unimproved and not utilized for 
building improvements. As such, the highest and best use when analyzed as vacant is 
considered land available for agricultural production. 
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GENERAL OESCRJPTION OF SIOUX COUNTY. JOWA 

Sioux County is located in Northwest Iowa. Accordrng to lhe U.S. Census Bureau, lhe county 
has a total area of 769 square miles of which 768 square miles was land area and 1 square 
mile water. Western Sioux County drains to the southwest to the Rock River or the Big Sioux 
River. Eastern Sioux County drains to the southeast to lhe Floyd River. 

The county population in July 2009 was 32,244 wi1h 46 percent considered urban and 54 
percent rural. The estimated population In 2004 was '32.1 80. This was an increase of 1.87 
percent from U'le 2000 census and an 8.B percent growth since 1990, 

AdJacent counties Include Lyon County to the north. O'Brien County to the east, Plymouth 
County Lo the south and Union County, South Dakota to the southwest. 

Major highways In the county Include U.S. Highway 18, U.S. Highway 75, Iowa Highway 10, 
Iowa Highway 12 and Iowa Highway 80. 

Towns and their populations (according to the 2000 census) in Sioux County include Alton -
1,095: Boyden- 672; Chatsworth- 89; Granville- 325; Hawarden- 2,478; Hospers- 672; Hull 
- 1 ,960~ Ireton - 585; Matlock - 83: Maurice - 254; Orange City (county seat) - 5,582; Rock 
Valley - 2, 702 and Sioux Center- 6,002. 

The median household income. according to the 2000 census, was $40,536. In 2002, the per 
caplta personal income in Sioux County was $25,690. This was an increase of 13.7 percent 
from 1997. The 2002 ftgure was 83 percent or the natrona! per capJta income. which was 
$30,906. The estimated median household rncome in 2009 was $49,342. The December 2009 
cost of liVing index in Sioux County was 79.1, lower than the U.S. average of 100. In 2009, 6.4 
percent of the residents had Income below the poverty level and 2.8 percent were 50 percent 
below the poverty leveL In April of 2010, the unemployment rate in Sioux County was 4.4 
percent. 

Sioux County's largest private sector is manufacturing which represents 30.44 percent of lhe 
county's total covered employment of 18,388. Food manufacturing is the largest industry in this 
sector. The county's total employment increased by 2.57 percent since 2005 and the average 
annual wage increased by 4.52 percent to $28,072 for all Jndustrles. Sioux County's average 
weekly wage for all industries was $540 In 2006. This was an increase of 4.65 percent since 
2005. 

The largest employers in Sioux County include Pella Corporation (manufacturing), Advance 
Brands (manufacturing), Hope Haven {health services), American Identity (manufacturing). 
SioUJ< Center Community Hospital and Health Center (health services), Orange City Health 
Systems (health services). Rosenboom Machine & Tool (manufacturing). Den Hartog Industries 
(manufacturing), Dethmers Manufacturing Company (manufacturln.g), Valley Machining, Jesco, 
Interstate Electric and Engineering, Unk, Coilcraft. Harvard Industries, Trans·Ova Genetics. 
Boehringer lngelheim/NOBL, Groschopp, Inc., Excel Corporatlon, Forelgn Candy Company, 
Iowa Lamb, Sioux Preme Pack, Vogel Paint and Glass and Northwestern College and Dordt 
College. The area also features thriving retail businesses and professional services, excellent 
schools and numerous recreational opportunities. 

According to the Sioux Center laborshed studies, the tolal potential labor force in the enUre 
Laborshed Area is 94,608. Those who are willing ro change employment in the Sioux Center 
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Laborshed area are willing to commute an average of 23 miles one way for employment 
opportunities. The healthcare and social services industry utilizes the largest concentration of 
workers at 14.9 percent of the laborshed, while education utllfzes 13.8 percent Manufacturing 
is 13.5 percent, wholesale and retail trade- 9.4 percent and finance, Insurance and real estate 
is 8.3 percent 

Other Inform a tlon gleaned from lhe study shows the median wage In the manufacturiny TndusLry 
to be $72,500 annually. The lowest median wage seems to be in the professional servtces 
area. The estimated wage range to attract the upper 66-75 percent qualified hourly wage 
applicants ls $10.56 to $12.00 per hour witl'l a median of the lower wages of $8.50 per hour. 

Agriculture is important to the economic fabric of Sioux County and Iowa. Sioux County's 1673 
farms cover 505,175 acres of land, more than 95 percent of the surface land in the county. The 
average farm was 302 acres. 

Crop and livestock. production are the most visible parts of the agricultural economy, but many 
related businesses contribute to the county's agricultural economy by producing, processing 
and marketing farm and food products. These businesses generate rncome. employment and 
economic activity throughout !he regional economy. 

According to the 1997 Census of Agriculture. Siomc County ranked No. 5 in production of hogs 
and pigs. 

Cropland generates the second largest portion of farm sales in Sioux County. This sum 
Includes !he value of inputs used in the productfon process. Crop production contributed 
$120.4 million or 4.7 percent of total output in the Sioux County economy. 

CROPS AND CROPLAND 
Sioux County Iowa 
Com Soybeans Com Soybeans 

Acres harvested 218 846 193.229 11 ,761,392 10,418,62 f 
Million Bu. Harvested 34.2 9.7 1,850.0 487.0 
Market Valua of all Crops $108.6 million $6,071 .3 million 

Livestock. production is the largest part of Sioux County's agriculture. The value of livestock 
marketed by Sioux. County farmers totaled $508.3 million in 2002. In that year, the average 
inventory at any given point in time was 221 ,653 head of cattle and calves, 869,086 head of 
hogs, 23,270 head of sheep, and almost 5,000,000 hea.d of poultry including layers and 
broilers. Livestock sales are no longer broken out by category (hogs or cattle) for all counties. 
but the 296,691 head of cattle sold and 2,536,358 hogs sold give some Idea of the size of these 
two sections. Th& $508.3 million Includes the value of production Inputs. livestock production 
also stimulates related spending in the local economy bringing livestock's contribution to $205.7 
million or 8.1 percent of total output in Sioux. County. 

UVESTOCK 
Sioux County Iowa 

Hogs & Pigs 
inventorv 869 086 15,486,531 
Sold 2,536 358 41 232,492 
Cattle 
lnventorv 221 653 3,535,945 
Sold 296 691 2,929,704 

Sioux County agriculture provides 4,764 jobs representing 21.2 percenl of Sioux County's total 
wo~force or 22,476. These jobs include farm owners, farm laborers. crop and 11vestock 
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consultants, veterinarians, feed and fuel suppliers, farm dealers, agricultural construction 
workers and agricullural lenders. Sioux County also has a sizable meat processing facility 
which conlrlbules significanHy to jobs and income within the county. 

The total value of Sioux County's agricultural production (locally produced agricultural goods) 
was $350.5 million. When food processing and other agri-related manufacturing rs added to 
agricultural production, the output values of goods produc.:ed in Sioux County's agri-food 
lndustrfes was $941 .9 million. If we add the production value of all non agri-food products used 
as Inputs in Sioux County's agrl-food industries, we find that $1 ,097.0 million in Sioux County 
Industrial output is exported (sold outside the county) in the form or an agri-food product. This 
is 43.2 percent or the county's total industrial output. 

ECONOMIC IMPACTS 
Sioux County Iowa 

Total Economic Output • $2,541.4 .$185,810.2 
Ag Production Output • $350.5 $9,380.1 
Area Agri-food Exports • $1 ,097.0 $46,723.6 
Agri-rood Exports as% ofTotal Output 432% 25:1% 
~gri-food Payroll Effects • $131 .9 6 561 .0 
Jobs 22,476 1,882,178 
Ag-related Jobs 4,764 188,38-4 
• Rgures In $ millions 

Sioux County ranked first In the 1op ten producing counties in Iowa for fed cattle production. It 
ranked second 1n milk cow production. second in corn production, third in soybean production 
and first In layer poultry. It also ranked first in fed sheep and second in hog production. 

Sioux County farmers own and manage the resources on 505,175 acres of land, more than 95 
percent of all land in the county. This includes cropland, pasture and trees. Farmers use 
varfous conservatfon practices to protect environmental resources and provide habitat for 
wildlife. 

- (The above lnformaUon was derived from the Agncullural Data for Deciston Makers and Data for Decision 
Makers - Slowt County, published by Iowa State Unfversity and Community Quick Reference, published by 
the Iowa Dept of Economic Development: the "Sioux County A,griculture· - Iowa State University -
University Extension website and the 2002 Census of Agrit."tlllure website fl.) - Updated Aprf/, 2008. 

In 2009, there were 8,595 county owner-occupted houses and condos and 2,098 renter
occupied dwellings. The estimated medfan house or condo value in 2009 was $128,342. It 
was $85,400 in 2000. The mean price of a detached home 1n 2009 was $149,594. In 2007, 91 
new sfngle-family homes were constructed with an average construction cost of $197,500. In 
2008, 98 homes were built at an average cost to construct of $222,900 and in 2009, 84 home 
wlth an average cost of $199,800. 

The county has two 4-year liberal arts colleges. Dordt College is located In Sioux Center and 
Northwestern College is located 1n Orange Clty, Iowa. Both of the colleges have enrollments 
over 1 ,000. Northwest Iowa Community College is also in Sioux County, though It is most often 
associated with the community of Sheldon in O'Brlen County. 

Schools In the county include Boyden-Hull Public, MOC·FV, Rock. Valley Public, Rock Valley 
Christian, Sheldon Public, Sioux Center Public, Sioux Center Christ]an, Spalding Catholic. Unity 
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Christian High School, Western Christian High School, Netherlands Reformed Christian High 
School and West Sioux High School. 

Sioux County Conservation is located in northwest Iowa with the Missouri River as the western 
boundary and is home to Big Sioux Park near Hawarden. The Sioux CCB manages 21 parks, 
natural areas, water recreation accesses and rest areas across the county, encompassing 
some 1928 acres. 

Most communitres have recreational opportunities Including swimming, bike and walking 'trails , 
golf courses, pat1<s and camping facilities, ball fields and teonis courts. 

sroux County gets 28 inches of rain per year and 34 inches of snowfall. On average, the July 
high temperature is around 86 degrees and the January Jaw is 6 degrees 

GENERAL DESCRIPTION OF IMMEDIATE NEIGHBORHOOD 

The immediate neighborhood of the subjeat property is rural Sioux County. Iowa. The roads In 
this neighborhood are gravel, asphalt, and concrete, with section lines fanning mosl roadways. 
There rs public electricity, rural water, and well water. Most of lhe land here is row crop 
agricultural Crops ratsed Included com, soybeans, and alfalfa. There are some wildlife 
pasture areas particularly close to several rivers and streams. There are overhead electric 
utility lines. There are many rural resldential properties with some farmer owned or occupied 
acreage sites with livestock, grain, and equipment storage facilities. There are good support 
facilities both within Sioux County and surrounding counties for the production of grain and 
livestock. The building sites by and large are mostly well kept and C'ared for. The cropland is 
clean and well cared for. 

GENERAL DESCRIPTION OF IMMEOIATE NEIGHBORHOOD 

The immediate neighborhood of the subject property is rural Sioux County, Iowa. The roads in 
this neighborhood are gravel, asphalt, and concrete, with section lrnes forming most roadways. 
There is public electricity, rural water. and well water. Most of the land here is row crop 
agricultural. Crops raised included corn, soybeans, and alfalfa. There are sorne Wildlife 
pasture areas particularly close to several rivers and streams. There are overhead electric 
utility lines. There are many rural residential properties with some farmer owned or occupied 
acreage sites w1th livestock, grain, and equipment storage faciHtles, There are good support 
facllittes both within Sioux County and surrounding counties for the production of grain and 
livestock. The building sites by and large are mosUy well kept and cared for. The cropland is 
clean and well cared for. 

CURRENT MARKET CONDmONS ·FARMLAND 

Market conditions for farmland within Sioux County, Iowa appear typical as compared to many 
counties within Northwest Iowa~ The farmland market has been sirong during 2011 wlth new 
peak sales prices established at public auctions completed during 2011. The market appears 
to have reached a peak level in September 2011 . Available market data would support since 
that time 1he market appears to have stabilized at the higher leveL 

Public auction remains a viable method to utllfze to market farmland. Utilization of this method 
requ1res an est1mated marketing time or 45 days or less. Supported by Vander We rtf and 
Associates, Inc. of land sales the estimated exposure time is also 45 days or less. 
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PERSONAL PROPERTY 

The definition of personal property, as provided by USPAP 2012/2013 edition is "identifiable, 
portable and tangible objects that are considered by the general public to be "personal", i.e., 
furnishings, artwork, antiques, gems, jewelry, collectibles, machinery and equipment. All 
property that is not classified as real estate". 

The appraised valuation is for real estate only and contains no personal property. 



P12234

S I 0 t f C ae a a or 
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Identity of 
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Price Per 
Tillable Acre 

CSR 

$ per CSR Point 

location 

land 
Undulations 

Time 

Adjusted Price 
Per CSR Point 
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Direct Sales Comparison Approach 

om para bl F e arm an dP rope rf 1es 
Subject Property Sale #1 

2/12 10/11 

Subject 11974528 

N/A $2,010,000 

143 acres 120 acres 

N/A $16,750 

NJA $17,253 

71.3 70 

N/A $246.47 

= 

= 

= 

N/A $246.47 

Subject Size: 143 acres 

Unit of Comparison: $ per CSR Point Tillable 

Sale #2 Sale #3 Sale #4 

11/11 10/11 

11964401 11964531 

$1,138,176 $532,777 

74.88 acres 40.67 acres 

$15,200 $13,100 

$15,963 $13,220 

73.5 68.5 

$217.18 $192.99 

= = 
= = 

= = 

$218.18 $192.99 

Recommended Market Value: 

$219 per CSR point x 71.3 CSR = $15,615 per tillable acre x 141 tillable acres = $2.201.715 

Say: $2,200,000 

Vander Werff & Associates, Inc. 2011 
WNW.vanderwerffandassociates.com 
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COMPARABLE SALE #1 

SaJe #: 1197 4528 
Date: ___ 1""'01_1_1 __ County: __ ........:S;.;.;io:..:.u;.;.;x_--:::- Township: 

Seller: -='M;..;;;o"-:1 -:--::--:-::7:"":":"'-=:-=-::~:-=---------- Buyer: 

Uncoln Total Prlco· 
----=-'=;,;,;,;_ __ Per Aero: 

$2,010,000 
$16,750 

Legal : Tract In the NW ~ 28-97-45 
Location: 3 miles W & 1 mOeN of Hull. lA 
Tenns of Sale: 0 Deed 0 Contract · Tenns: 

310" SL & Hiway 75 Road Type: Concrete Road Name: 

T otal Acres 120 Tillable Acres: 116.5 
~-----~~--~-~ Boo~age #: 
Pasture ___ Othor : (Including roads/buildings/ 

Site ditches etc.} 
SOIL TYPES: 

So1l # Name Acres % CSR Soil# Name Acres % CSR 
Galva 
Primghar 
Ely 
Marcus 

Tillable Acres: 116.5 97% 
Average CSR Tillable Acres: 
Contributory Value Tillable - P/A: 

70 Value Per CSR Point Tillable: -~$;.::;2,.:,46::,:·..;,.47:,...,-_ 
Total: $2,010,000 $17,253 ------

Non-Crop 
# of acres: Uliflty· 
Contributory Value Non-Crop P/A Total Non-crop -------

Buildings 
Dwelling-Kind Sq Ft.: --,----

Replacement Cost New: ------ %Contributory: 
Basement: -----:--~ Year Buill 

Contributory Value: ------

Machine Shed 
Grain Storage 

Livestock Buildings 

Other Buildings 

Kind 

Building Per Acre Contributory Value: 

CAP RATE INFORMATION 
INCOME · Tillable Acres: 116.5 

Non-Crop Acres 
Building Income 

EXPENSES • RE Taxes $2,584 
Building Upkeep 

NET INCOME $41,044 
Other Conditions: 
Lay of Land: Level 
Creeks, Watervr.rys. Ditches: 
Highly Erodable Land (HEL) 

Terraces 
DYes 

Size Year BuiiVCondition RCN % Cont. Value 

Total Building Cont. Value: -------

Cesh Rent Per Acre: $375 Total: $43,688 
Cash Rent Per Acre: T otal: 

Gross Income: S43,688 

Insurance Llablbldg: $60 
Other Expenses: Total Expenses. $2,6<14 

Cap Rate: 2.04 

#of Fields: 

No Yes 
Contoured 

KallyMouw 2/12 
Inspected By 

Other Comments 
Verified By: Sioux County Assessor, Agrldata, Inc., Beyer Auction 
Parcel 
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COMPARABLE SALE #2 

Sale#: 11964401 
Date: 11/11 County: Sioux Township: Capel Total Prlco: $1,138.176 
Seller: Hom 

~~~~~~~-------------------
Buyer: --'-'K..::.oo::..;i.;.;.ke::..:;r _____________ Per Acre: $15,200 

Legal: W ~ SW Y. 1·96-44 
LocatJon: 2 mnes S or Boyden, lA 
Terms of Sale: 0 Deed 0 Contract · Terms: 

Road Name: 340&1 St. & Kennedy Ave. Road Type: --=G:..:.rav::;;..;..:e:.:...l _ 
Book/Page J : 

Tota l Acres 74.88 Tillable Acres: 71 .3 Pasture Other : (including roads/buildings/ 
Site ditches etc.) 

SOIL TYPES: 
son# Name Acres % CSR Soil# Name Acres % CSR 

Galva 
PrimQhar 
Marcus 

Tillable Acres: 71 .3 95% 

Average CSR Tillable Acres: 73.5 Value Per CSR Point llllable $217.18 
Contributory Value Tlllable • PIA: $15,963 Total· $1,138,176 __ ..;___;._ __ 
Non-Crop 
# of acres: Utility: 
Contributory Value Non-Crop P/A Total Non-crop ------------

Buildings 
Dwelling-Kind Sq Ft.: 

Replacement Cost New: ______ 'Yo Contributory: 
Basement: ---=---:--:-:- Year Built 

Contrlbutory Value: -------

Machine Shed 
Grain Storage 

L!Veslock Buildings 

Olher Buildings 

Kind 

Building Per Acre Contributory Value: 

CAP RATE INFORMATION 
INCOME -llllable Acres: 71 .3 

Non-Crop Acres 
Building Income 

EXPENSES - RE Taxes $1 ,604 
Building Upkeep 

NET INCOME $23,311 
Other Conditions: 

Size Year Buill/Condition RCN % Cont. Value 

Total Building Cont. Value: ------------

Cash Rent Per Acre: $350 Total: $24,955 

Cash Rent Per Acre: Total: 
Gross Income: $24,955 

Insurance Liablbldg $40 
Other Elcpenses· Total Expenses: S2,644 

Cap Rate: 2.05 

Lay or Land: Level to gently sloped #or Fields: ___ _ 
Creeks, Wate~Ways, Ditches: 
Highly Erodable Land (HEL) 

Terraces 
D Yes 

Other Comments 
Verified By: 
Parcel 

Yes 

Contoured 

Kally Mouw 2/12 
Inspected By 

Sioux County Assessor, Agridata, Inc, VanderWerff and Associates. Ina. Auction 
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COMPARABLE SALE #3 

Solo #: 1 1964531 
Date: 10/11 County: Sioux Township· 

Soller: ~M:..::;o.;...l ~-:--:--=-~~-=-:-::-:-:--:-:-=-:-::-=--:-=--- Buyer: 
Legal: Parcel A in theE Y2 E1/2 NW Y. 31-96-45 

Welcome Total Price: 
---~~~~- PerAcre: 

$532.m 
$13;100 

Locatlon: 1.5 miles W or Sioux Center, lA 
Terms of Sale: 0 Deed 0 Contract · Terms· 

38061 St. Road Type: Gravel _...=:..:..:::..:..;::;___ Road Namo: 

Totnl Acres 40.67 Tillable Acres: 40.3 Pasture 
Book/Page #: 

Other : (ln"'Ciliding roads/buildings/ 
Site ditches etc.) 

SOIL TYPES· 
Soil# Name Acres o/o CSR Soil# Name Acres % CSR 

Galva 
Primahar 
Sac 

r---

Tillable Acres: 40.3 99% 
Average CSR Tillable Acres: 68.5 Value Per CSR Point Tillable $192.99 
Contributory Value Tillable - PIA: $~3.220 Total: $532,m ----'----

Non-Crop 
#of acres: Utility: 
Contributory Value Non-Crop PIA 

Buildings 
Dwelling-Kind 

Replacement Cost New: 
Sq Ft.: .,....,.,........,--

------ % Contrlbut()()': 

Total Non-crop -------

Basement: ----=---:--:- Year Built 
Contnbutory Value: 

Kind Size Year BuiiVConditlon RCN 
Machine Shed 
Grain Storage 

Uvestock Buildings 

Other Bulldlngs 

% Cont. Value 

Building Per Acre Contributory Value: Total Buildmg Cont. Value: -------

CAP RATE INFORMATION 
INCOME ·Tillable Acres: 40.3 Cash Rent Per Acre: $325 Total: $13,098 

Non-Crop Acres Cash Rent Per Acre: Total; 
Building Income Gross Income: $13,098 

EXPENSES - RE Taxes $970 Insurance Uablbldg: $40 
Building Upkoop Other Expenses: Total Expenses: $1 ,010 

NET INCOME $12,088 Cap Rate: 2.27 
Other Conditions: 
Lay of Land. Level to GenUa Sloped #or Flelds: ___ _ 
Creeks. Waterways. Ditches: 
Highly Erodable Land (HEL) Yes No Yes No 

Contoured 

Terraces 
DYes 

No Kally Mouw 11/11 

Other Comments 
Verified By· 
Parcel 

Inspected By 

Sold at Auction 
Sioux County Assessor. Agrldata. Inc,. Beyer Auction 
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DISCUSSION CONCERNING DIRECT SALES COMPARISON APPROACH 

Please see grid entitled Direct Sales Comparison Approach Farmland Properties 

In determining the "Market Value" of subject property by the Direct Sales Comparison Approach 
th1s appraiser utilized Vander Warff and Associates, Inc. land sales in Sioux County, Iowa dated 
2011. The three sales most similar to the subject property were selected and utilized within the 
report. The sales were viewed and verified by this appraiser. 

Adjustment factors considered by this appraiser include those basic elements of comparison as 
described in "THE APPRAISAL OF REAL ESTATE, 13TH EDITION" as distributed by The 
Appra1sal Institute. The 10 basic elements of comparison that should be considered by an 
appraiser within the Direct Sales Comparison Approach include: 

• Real property rights conveyed 

• Financing terms 

• Conditions of sale 

• Expenditures made Immediately after purchase 

• Market conditions (time) 

• Location 

• Physical characteristics - e.g. size, construction quality, condition 

• Economic characteristics - e.g. expense ratios, lease provisions, management, 
tenant mix 

• Use (zoning) 

• Non-realty components of value 

Ultimately differences were noted in the area of land CSR, percent LIIlable, and land 
undulations. The Direct Sales Comparison Approach utilizes dollar value per CSR point tillable 
at time sale as the basis of comparison. This accounts for difference in land GSR and percent 
tillable with no further adjustments required for differences in these attributes. Differences in 
land undulations are made with a qualitative notation. If the subject property is considered 
superior a plus slgn is utilized. If the subject property is inferior a minus sign is utilized. If the 
subject property is equal to the comparable sale an equal sign is utilized. Value indicators will 
be reconciled in the final reconcHiation to value estimate. 

COMPARABLE SALE #1 was dated October 2011 . This 120-acre farm located in Lincoln 
Township, Sioux County, Iowa sold for $2,010,000 or $16,750 per acre. The farm contained 
116.5 tillable acres for 97 percent tillable. Soil types on the tillable land included Galva, Marcus, 
Ely and Primghar series. The average weighted CSR on the tillable land was 70. The tillable 
land was level. The contributory value per tillable acre was $17,253 with value per CSR point 
tillable $246.47. When analyzing the subject property versus this sale, no differences are 
noted. The recommended value of the subject property when compared to sale #1 is equal to 
$246.47 per CSR point tillable. 
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COMPARABLE SALE #2 was dated November 2011 . This 74.88-acre farm located in Gapel 
Township, Sioux County, Iowa sold for $1,138,176 or $15,200 per acre. The farm contained 
71 .3 tillable acres for 95 percent tillable. Soil types on the tillable land included Galva, Marcus 
and Primghar series. The average weighted CSR on the tillable land was 73.5. The tillable 
land was level to gentle sloped. The contributory value per tillable acre was $15,963 with value 
per CSR point tillable $217.18. When analyzing the subject property versus this sale, no 
differences are noted. The recommended value of the subject property when compared to sale 
#2 is equal to $217.18 per CSR point tillable. 

COMPARABLE SALE #3 was dated October 2011 . This 40.67-acre farm located in Welcome 
Township, Sioux County, Iowa sold for $532.777 or $13,100 per acre. The farm contained 40.3 
tillable acres for 99 percent tillable. Soil types on the tillable land included Galva, Primghar and 
Sac series. The average weighted CSR on the tillable land was 68.5. The tillable land was level 
to gently sloped. The contributory value per tillable acre was $13,220 with value per CSR point 
tillable $192.99. When analyzing the subject property versus this sale, no differences are noted. 
The recommended value of the subject property when compared to sale #3 is equal to $192.99 
per CSR point tillable. 

Direct Sales Comparison Approach Final Reconciliation to Value 

When analyzing the subject property versus the three comparable sales, all appear supportive 
of the subject property's "Market Value". The range of value Illustrated is from $192.99 to 
$246.47 per CSR point tillable. The midpoint is $219.21 per CSR point ti llable. Considering the 
subject property's lay of land and land CSR a value near the midpoint is recommended. 

The recommended "Market Value" for the subject property Is $219 per CSR point tillable. This 
multiplied by the subject property's CSR of 71.3 equals a value of $15,615 per tillable acre, 
multiplied by 141 tillable acres equals a total value of $2,201,715. 

The recommended "Market Value" for the subject property by the Direct Sales 
Comparison Approach is $2,201,715; say $2,200,000. 



P12240

31 

Capitalization (Income) Approach 
Section A 

Item Unit of 
Rented Measure #of Units 

Cropland Acres 141 

Pasture Acres 

Woodland 

Roads, etc. 

Dwelling 

Total 

Real Estate Taxes and Assessments 

Insurance and Liability Cost on Improvements 

Maintenance Costs on Improvements 

Annual Payments on Bonded Debts 

Other Deductions (seeds, crop insurance, 

water charges, fertilizer, lime, spray material, 
hauling, harvesting, ginning, and marketing 
expenses) 

Fair Rental 
Per Unit 

$350 

N/A 

Total Rental 

$2,732 

$72 

Total Deductions: 

Total Fair 
Market Rental 

$49,350 

$49,350 

$2,804 

Net Farm Income: $46,546 --------
Capitalization Rate: 2.15% Capitalization Value: $2,164,930 

C "tal" f R t S I ct· apJ Jza Jon ae ee Jon 
Comparable 
1 
2 
3 
4 

Rate 
2.04% 
2.05% 
2.47% 

Cash Rental 
$375 
$350 
$350 

VanderWerff and Associates, Inc. 2011 
www.vandetWerffandassoclates.com 

SAY:I----$2-,1-7-0-,0-00---

Taxes Insurance 
$2,584 $60 
$1,604 $40 
$2,979 $77 
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DISCUSSION CONCERNING INCOME APPROACH 

The property's market valuation by the Income Approach was determined by utilizing fair cash 
rental as well as rental information provided this appraiser. The estimated fair cash rental for 
the 141 crop acres of the subject property is determined to be $350 per acre. The crop acre 
valuation was determined from comparable sales #1 , #2 and #3 which had fair cash rentals on 
their crop acres of $375, $350 and $350 per acre respectively. This supported by an annual 
rental survey conducted by Vander Werff & Associates, Inc. The estimated fair cash rental of 
the 141 crop acres of the subject property is $350 per acre; this 141 multiplied by the $350 
equals a fair cash rental for subject property's crop acres of $49,350. 

In keeping with appraisal methodology expenses must then be determined and deducted from 
the gross income. These expenses include actual real estate taxes of $2,732 per year and 
estimated liability insurance costs of $72. Uability insurance costs are based on $.50 per acre 
with a minimum of $40 liability insurance costs, as per information supplied by PRI Services, 
Ltd., a full service insurance agency, Sheldon, Iowa. The total expenses for the subject 
property are $2,804. This subtracted from the gross rental income leaves an annual net farm 
income of $46,546. 

In keeping with appraisal methodology, a capitalization rate must then be applied to the net 
income to derive the income valuation. This appraiser considered the Built Up Method, the 
Band of Investment Theory, and the Direct Capitalization Method. The Direct Capitalization 
Method was selected. It is the most reliable method when market information is available, 
which it was, specrtically comparable sales #1, #2 and #3. These sales had capitalization rates 
of 2.04, 2.05, and 2.47 percent respectively. A 2.15 percent capitalization rate was determined 
for the subject property. This is supported by broad base data for Sioux County land sales. 
The net income of $46,546 divided by 2.15 percent indicates a capitalization value for the 
subject property by the Income Approach of $2,164,930 say $2,170,000. 
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I Avg Weighted CSR: 

Cost Approach 

I 71.3 CSR Factor I $219 I Per Acre Value 

Cropland 141 $2,201,715 
Permanent Pasture 
Woodland 
Farmstead 
Roads, etc. 2 

Total Acres: 143 

Recommended Market Value of Land: $2,201,715 
--...;.=-=-=....:..!..:~-

SAY: $2,200,000 
---"..::C!..::...::....:...!..:.....:.....::..._ 

VanderWerff and Associates, Inc. 2011 
www. vanderwerffandassociates.com 
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$15,615 
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DISCUSSION CONCERNING COST APPROACH 

In determining the valuation for the land, the soil types were broken down into their individual 
units and a value for each soil type was arrived at, based on that soil's particular CSR. 
Permanent pasture, river, timber, trees, and other contributory value was then determined, 
based directly on the comparable sales included in the Direct Sales Comparison Approach 
section of this appraisal report and supported by the Broad Base Data for like properties. 

In determining the market valuation for the subject property by the Cost Approach a CSR factor 
was selected and applied to the subject's average weighted CSR. This determined the value 
per tillable acre. The CSR factor selected was based directly on comparable sales #1, #2 and 
#3 which exhibited CSR factors of $246.47, $218.18 and $192.99 respectively. $219 is 
determined to be the subject's CSR factor. The subject property's average weighted CSR is 
71.3. The CSR factor of $219 multiplied by the subject's average weighted CSR of 71 .3 equals 
a valuation per tillable acre of $15,615. This $15,615 multiplied by 141 tillable acres equals a 
tillable land contributory value of $2,201,715. The 2 acres of road and waste have no 
contributory value by the Cost Approach. 

The total valuation for the subject property by the Cost Approach is $1 ,201,715, say 
$2,200,000. 
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FINAL RECOMMENDED "MARKET VALUE" 

My opinion of the "As Is" "Market Value" for the subject property as of the date of 
inspection, February 7, 2012 is $2,190,000. 

The Direct Sales Comparison Approach gives a recommended uMarket Value" of 
$2,200,000. The Income Approach gives a recommended "Market Value" of $2,170,000. 
The Cost Approach gives a recommended "Market Value" of $2,200,000. 

In determining the "Market Value" for the subject property all three approaches were 
utilized and considered by this appraiser. The Direct Sales Comparison Approach has 
received the highest degree of weighted consideration in determining the estimated market 
valuation for the subject property. 

Typically farms similar to the subject property are bought and sold on a competitive basis 
with other competing properties that may be available for sale utilizing the principle of 
substitution. This is the Direct Sales Comparison Approach. 

The Income Approach is an excellent support. Investor purchasers of properties of this 
type definitely consider income potential, as well as cash rental rates. The Income 
Approach has utilized market-generated information in determining expenses, capitalization 
rates, and gross income. 

The Cost Approach is also an excellent support. It is very closely related to the Direct 
Sales Comparison Approach in that land and building valuations are derived from direct 
market analysis of comparable sales. 

My opinion of the "As Is" "Market Value" for the subject property as of the date of 
inspection, February 7, 2012 is $2,190,000. 

This valuation is NOT a guarantee of its "sales price". The valuation developed herein is a 
uMarket Value" as defined within this report. The Areal estate/business" market is NOT a 
"perfecr market. The actual sales price for the subject property may be higher or lower 
than the reported valuation. 
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Appraisals- Auctions - Real Estate 

215 Main Street, P.O. Box 215 
Sanborn, Iowa 51248 
Phone: 712-729-3264 
Fax:712-729-5676 

QUALIFICATIONS OF APPRAISER 

KALLYMOUW 
CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER 

CERTIFICATE #CR02618 

EDUCATION (Not Appraisal Related): 

Unity Christian High School, Orange City, Iowa 
Iowa State University, Ames, Iowa - Bachelor of Science -Animal Science 

EDUCATION (Appraisal Related): 

Courses Successfully Completed Which Are Sponsored By Lincoln Graduate Center, 
San Antonio, Texas 

Principles of Real Estate Appraisal 
National USPAP and Ethics 
Writing the Narrative Appraisal Report 
Farm and Land Appraisal 
Appraisal of Residential Property 
Financial Analysis of Income Property 
Direct Capitalization of Income Property 
Yield Capitalization of Income Property 
Commercial Investment Appraisal 

Prosource, St. Paul, Minnesota 
Introduction to Appraisal Practices II 

ProEd, Sioux Falls, South Dakota 
Residential Construction Course 

Appraisal Institute 
General Appraiser Site Valuation & Cost Approach 
General Appraiser Sales Comparison Approach 
General Appraiser Report Writing and Case Studies 
General Appraiser Market Analysis and Highest & Best Use 

Successfully Completed 
Certified Residential Real Property Appraiser Examination 

Associate Member of the Appraisal Institute 

36 
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Attended and successfully completed 1 day and 2 day Appraisal seminars and updates for 
continuing education 

PRACTICAL EXPERIENCE: 

Internship under Rich VanderWerff, MSA, CAl, Certified General Real Property Appraiser 
2003-Present 
Internship under Rick Altena, Certified Residential Real Property Appraiser 2002-2005 
Internship under Loretta Laubach, Certified Residential Real Property Appraiser 2002-2005 

Has Completed Over 875 Residential Appraisals 2002-Present 
Has Completed Over 700 Farm or Farm Related Appraisals 2002-Present 

Includes commercial hog units and cattle units. h1gl11y Improved building sites. and 
agricultural land 

REPRESENTATrVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS, 
CORPORATION, LENDERS AND AITORNEYS: 

AgriVenture Credit Company, Omaha, Nebraska - agricultural 
American Bank, Remsen, lA - Ag appraisals 
American Mortgage Company, North Platte, Nebraska- commercial - ag appraisals 
American State Bank, GranVille, lA - residential, agricultural, and commercial-ag appraisals 
American Bank. LeMars, lA - residential, agricultural and commercial-ag appraisals 
American State Bank, Sioux. Center, lA - residential, agricultural, and commercial-ag 

appraisals 
Ashton State Bank, Ashton, lA - Residential and Ag appraisals 
Bank Midwest, Jackson, MN - commercial-ag appraisals 
Bank of the West. Vermillion. SO - Improved Farm Appraisals 
Campbell, Higgins & Mummert P.C., Rock Rapids. lA- farm real estate appraisals and 

oommercial-ag appraisals 
Carroll County State Bank, Carroll , lA - farm real estate appraisals 
Central Bank, Spirit Lake. Sioux City, Storm Lake and Primghar. lA- commerclal-ag 

appraisals 
Cherokee State Bank, Primghar, lA- farm real estate appraisals and commercia l-ag 

appraisals 
Citizens State Bank. Sheldon, lA - residential, agricultural) and commercial-ag appraisals 
Community Bank, Orange City, lA - Ag and commercfal-ag appraisals 
Community State Bank, Rock Rapids. lA- farm real estate appraisals and commercfal-ag 

appraisals 
Kroese & Kroese, P.C. Law Firm, Rock Rapids. lA- farm real estate appraisals 
DeKoter, Thole, & Dawson Law Firm, Sibley, lA - Ag appraisals 
FSA (formerly FmHA) • farm and residential appraisals 
Farmers Trust and Savings, Rock Rapids. lA- farm real estate and commerclal-ag 

appraisals 
First American Wealth Management Group, FL Dodge, lA - farm real estate appraisals 
First Community Bank, Fonda, lA - commercia l-ag appraisals 
First National Bank of LeMars, lA - farm raal estate and commerciaf-ag appraisals 
First National Bank. Rock Rapids. lA- Ag & commercia l-ag appraisals 
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First National Bank, Sioux Center, lA - resldential, commercial-ag, and agricultural 
appraisals 

First Trust and Savings, Aurelia, Cleghorn, and Marcus, lA- residential, agricultural, and 
commerclal-ag appraisals 

Great Western Bank- Ag appraisals 
Herdman Law Rrm, Sioux City, lA- farm real estate appraisals 
Heritage Bank, Aurelia , lA- Ag and comrnerclal-ag appraisals 
Home State Bank, Royal, lA - farm real estate appraisals and commercial-ag appraisals 
Iowa State Bank - Ag appraisals 
Iowa Trust and Kroese & Kroese, P.C., Hull, Sheldon, Orange City, Alton, & Ireton, lA-

agricultural, residential, and commercial-ag appraisals 
Heritage Bank, NA, Aurelia, lA - farm real estate appraisals 
Jeff Queck, Attorney, Sanborn, JA- agricultural and commercial-ag appraisals 
John Del<oster, Attorney, Hull, lA - Ag and commercial-ag appraisals 
l<lay, Veldhuizen, Bender, & DeJong Law Firm, Orange City, lA - Ag appraisals 
Liberty National Bank, Sioux City, lA- Ag appraisals 
Meta Bank, Storm Lake, lA - Ag and commercial-ag appraisals 
NorthStar Bank, Estherville, lA - Residential and Ag appraisals 
Northwestern Bank. Orange City and Sheldon, lA- commercial. agricultural, and residential 

appraisals 
People's Bank and Trust, Rock Valley and Sioux Center, lA- residential, agricultural, and 

commercial-ag appraisals 
Pinnacle Bank, Sioux City, lA - Ag and commercia l-ag appraisals 
Kroese & Kroese, P.C., Rock Valley, lA- farm real estate, and commercial-ag appraisals 
Primebank. Le Mars and Sioux Center, lA - commercia l-ag appraisals 
Rabo Bank, St. Lours, MO - farm, improved farm, large dairy farm. Ag, and commercial-ag 

appraisals 
Sanborn Kroese & Kroese, P.C., Sanborn, lA - commercfal-ag, agricultural , and residential 

appraisals 
Kroese & Kroese, P.C. , Primghar and Hartley lA - residential, agricultural, and commercial-

ag appraisals 
Schultz & Green Law Firm, Rock Rapids. lA- Ag appraisals 
Security State Bank, Sheldon, lA- commercial-ag, agricultural, and residential appraisals 
Tom Whorley, Attorney, Paul Wolff, Attorney, Jack DeHoogh, Attorney, Keith Thompson, 

Attorney Whorley, DeHoogh, & Thompson Law Firm, Sheldon, lA - agricultural, 
commercial-ag, and residential appraisals 

United Bank of Iowa - ag appraisals 
U.S. Bank National Association, Rochester, MN, and Omaha, NE -farm real estate and 

commercial-ag appraisals 
United Community Bank, Hartley, Ocheyedan, Milford, and Okoboji, lA - farm real estate, 

commercial-ag, and residential appraisals 
Valley Bank & Trust, Primghar, lA- farm real estate appraisals and commercial-ag 

appraisals 

(Updated March 2011) 
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Appraisals- Auctions - Real Estate 

215 Main StreetJ P.O. Box 215 
Sanborn, Iowa 51248 
Phone: 712-729-3264 

Fax: 712-729-5676 

QUALIFICATIONS OF APPRAISER 

RICHARD VANDERWERFF, MSA, CAl 

CERTIFIED GENERAL REAL PROPERTY APPRAISER 
CERTlFIED TO PRACTICE IN IOWA, MINNESOTA, NEBRASKA, & 

SOUTH DAKOTA 

EMPLOYMENT STATUS & MEMBERSHIPS 

President, Vander Werff and Associates, Inc., 215 Main, Sanborn, Iowa Company 
established in 1972, handles appraisals, auctions, and real estate sales in Iowa, 
Minnesota, South Dakota, Nebraska, and other states by Reciprocity. 

Vander Werff and Associates completed over 600 appraisals in 2009 (7 appraisers). 
Appraisals include commercial, agricultural, chattel, residential, and business. 

Certified General Real Property Appraiser - received designation December 1991 . 
{Certified to practice in Iowa, Minnesota, South Dakota, and Nebraska.) 

Member of National Association of Master Appraisers - has received Master Senior 
Appraiser (MSA) designation, Iowa NAMA Past President; Iowa Chapter NAMA 
Newsletter Editor 

Past President of National Association of Master Appraisers (NAMA) 
National Chairman - Farm and Land Committee - NAMA 1998-2004 
Chair Person Ethics Committee, National Association of Master Appraisers, 2000-2005 
Associate Member of American Society of Farm Managers and Rural Appraisers 
Associate Member of Appraisal Institute 
Member of Realtors Land Institute 
Member of National and Iowa Association of Realtors 
Member of National and Iowa Auctioneer's Association 
Certified Auctioneer's Institute (CAl) designation 
Recipient Marvin T. Deane Award of Excellence 1999 
Iowa Appraisal Advisory Council - Finance Committee 
Allied Member Iowa Funeral. Directors Association (IFDA) 
Member of Iowa National Cattleman's Association 

APPRAISAL EDUCATION 

In accordance with FIRREA regulations of 1989 concerning appraisal eertificatlon, has 
successfully completed 165 hours of extended appraisal education, demonstrated a 
minimum of 2,000 hours of appraisal experience, and successfully completed the state 



P12249

40 

General Real Property Appraisal Examination for the Iowa Certified General Real 
Property Appraiser License 

Successfully completed the following courses to receive Master Senior Appraiser {MSA) 
designation from Natlonal Association of Master Appraisers: Principles of Appraisal, 
Practice of Apprarsal, Narrative Appraisal Report (Residential), Farm & Land Appraisal. 
Commercial Appraisal, and Advanced Commerclal Appraisal (Sample appr-afsals 
submitted to receive designation) 

Attended and successfully completed: Introduction to Real Property Valuation, Courses I 
and II sponsored by the American Society of Appraisers 

Attended and successfully completed: Introduction to Real Property Valuation, Courses I 
and II by Or. Robert Suter 

Attended and successfully completed 15~hour USPAP course with annual updates (Lincoln 
Graduate Center) 

Attended and successfully completed numerous 1-day and 2~ay appraisal seminars 
Including Review. Environment, Livestock Units, Commercial, and olher 

Attended and successfully completed: Iowa State University Annual Farm Management 
and Rural Appraisal Seminars 

Attended and successfully completed: All appralsal courses held in conjunction with 
Courses I, II, and Ill of the Certified Auctroneers Institute, Indiana University, 
Bloomington, Indiana 

Attended numerous one-day appraisal seminars sponsored by the Iowa Association of 
Realtors. National Association of Master Appralsers, American Society of Farm 
Managers and Rural Appraiser, and others 

Attended and successfully completed: Business Valuation, Course I, Richard Reece. 
Instructor - Course taken through Des Moines Area Community College tn conJunction 
with Lincoln Graduate Center 

Attended and successfully eomple1ed the course UPrfnc1ples of Condemnation Appraisal" • 
Des Moines Area Community College. 

Attended and successfully completed the USPAP Update courses in 2001 , 2002, 2003, 
2004, 2005, 2006,2007,2008 

Attended and successfully completed updale on commercial appraising - 2004. 2005 
Instructed farm and agriculture appraistng class- 2004, 2005 
Course participant- Farmer Mac Appraisal Prep Class, St. Louis, MO - lnstruc1or W. 

David Snook, F ASA 
Course participant- 8-hour UNIFORM APPRAISAL STANDARDS FOR FEDERAL LAND 

ACQUISITIONS {Yellow Book) Seminar held on the campus or Iowa Slate University at 
Ames, Iowa, September 11, 2006. Instructor: Scott Seely, 

Attended and successfully completed the course "Scope of Work and Appraiser Due 
Diligence Course). June 2007 

Course participant in 2008 USPAP update. January 8, 2008 
Course participant In Effective Report Writing ( 14 hours). March 28/29, 2008 
Attended and successfully completed 8~hour "Fannie Mae Today, No. 116" on April 3, 

2009. 
Attended and successfully completed "Appraising Distressed Commercial Real Estate" by 

the Appraisal Institute and sponsored by the Professional Appraisers Association of 
South Dakota, given in Chamberlain. January 20J 2010 

Attended and successfully completed 2010 USPAP update course by Franklin 
Educational Institute, sponsored by Vander Werff and Assoc. Inc given ln Sanborn, 
Iowa, January 21 . 201 0 

Attended and successfully completed Mandatory Report Writing Seminar by Franklin 
EduC'atlonal lnstitute, Rich De Heer instructor on April 15, 2010. 
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Attended and successfully completed Foreclosures and Short Sales: Dilemmas and 
Solutions given by Franklin Educational Institute, Rich De Heer instructor on April 16, 
2010. 

Attended and successfully completed New Approach to FHA Appraising given by Franklin 
Educational Institute, Dlana Jacob as Jnslruclor on February Z 1. 2011 . 

Attended and successfully completed Appra1sing 24 Famny and Multi-Family Properties 
given by Franklin Educational Institute, Diana Jacob as inslruclor on February 22, 2011 . 

REPRESENTATIVE SAMPLING OF PAST EXPERIENCES 

COMMERCIAL APPRAISALS 

Educational, Churches: 
Westem Christian High School, Hull, Iowa with 107,482 square feet; numerous 
church appralsals completed in various communities and counties throughout Iowa 
and other locales, 

Elevators Feed Mills, Other Agricultural Related: 
Grain elevator facilities and processing facilities in numerous communities Including 
Charlton. Iowa; Melrose, Iowa; Conrad. Iowa; Emmetsburg, Iowa; Sanborn, Iowa; 
Sheldon, Iowa; Ellsworth, Iowa; Sutherland, Iowa; Rock Rapids, lA; Hartley, Iowa: 
Le Mars, Iowa; Holstein, Iowa; Marcus. Iowa; Inwood, Iowa; Greenfield, Iowa; rural 
Emmet County, Iowa; Nemaha, Iowa; Galva, Iowa; Osage, Iowa; Marshalltown, 
Iowa; Hospers. Iowa; Paullina, Iowa; Granville, Iowa; Sioux Center, Iowa; Hull, Iowa; 
Rook Valley, Iowa and Humeston, Iowa; Lester, Iowa; Ellsworth, Iowa; Remsen, 
Iowa; Sheldon, Iowa; Ireton, Iowa~ Adrian, MN; Elk Point, South Dakota: Alcester, 
South Dakota; Blair, Nebraska; Worthington. MN; Postville, lA. These appraisals 
included feed mill, agronomy, grain elevator, fertiltzer facllftles - some with rolling 
stock; Linn Grove Chicken Hatchery, 130,848 SF; Boyden Feed, Boyden. Iowa: 
Mix'Rite. Sioux Center, Iowa. Largest feed mill complex completed: 250-ton per 
hour capacity In Grinnell, 225-ton per hour, Dual Line Northwest Iowa. 

Ethanol and Bio-Oiesel Facilities: 
Ethanol and bio-diesel facilities in various Iowa counlies; Bison Renewable Energy 

(methane digester facility in Sioux Center, Iowa); bulk fuel facilities. 
Funeral Homes: 

Rich Vander Werff has been appraising funeral homes for approximately the last 12 
years. Rich has extens1ve experience in the appraisal of funeral homes. Funeral 
home appraisals have been completed by him in Iowa, South Dakota. North 
Dakota, Georgia, Nebraska, Minnesota, Kansas, Missouri, New York, Colorado and 
Wyoming. The funeral home appraisals have been completed for a variety of 
reasons including lenders utilizing them for loan collateral evaluation purposes, 
some In conjunction With Small Business Administration financing and/or other 
guaranteed loans. Some appraisals have been completed for estate purposes In 
the case of an owner's death. Some have been completed for the dissolving of 
partnerships, establishing values for the transfer of stocks, establishing sale price, 
establishing purchase price, insurance purposes, stock ownershlp transfer for family 
members, as well as other reasons. The funeral home appraisals have Included 
real estate only. wgolng concerns" including real estate, furnishings, vehicles, 
casket. urn and/or ather Inventory, as well as intangibles, business only - that is, 
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the intangibles only, as well as vartous combfnatioos of the aboveT Rich has 
appraised over 25 funeral homes in 2010. 

Hospjtals, Care Centers, Assisted Living, Other Healthcare Related: 
Hilltop Care Center, Spfrit Lake, Iowa. 137 -bed nursing facility: Prait•e VJaw Leasing 
Corporation, Sanborn, Iowa - appraisal was for 73-bed nursing home, 18-unil 
lndependenlliving facilfly and 16-unlt Alzheimer's unit including all chattel property; 
VIllage Northwest Unlimited, Sheldon, Iowa - appraisal of complete t1and1cap care 
facility with dorms and support facilities; Baum Harmon Hospital, Rock Valley. 
IAincludfhg Kids Kampus Daycare Center and Ohme Medical Clinic, real estate aod 
equlpment; Apple Valley Assisted/Independent LiVlng facUlty, Osage, Iowa; 
Heartland Heights Independent Uvrng facllity, Sibley, Iowa; Sheffield Care Center, 
Sheffield, Iowa; Good Neighbor Home, Acktey, Iowa: Sunset Knoll, Alta, Iowa; 
Buena Vista County Care Facility, Storm Lake, Iowa; Praine View Complex, 
Sanborn, Iowa; numerous otfler assisted/independent living facilities; dental clinics; 
chiropractic clinics, optometric clinics, dialysis unit, medical clinics; Orange City 
Health Sys1ems; Hegg Memorial Health complex i, Rock Valley, lA~ independent 
living facility, Clarion, lA. 

Hotels, Motels, Recreational~ 

The Ranch Amusement Par~. Okobojt. Iowa; non-franchise mote ls/hotels~ La 
Qufnfa Inn, Fargo, North Dakota; The Lodge, Forest City, Iowa; Americlons in 
Spencer. Iowa, Albert Lea, Mfnnesota; Stuart, lA; Amerihost Motels; Holiday Inn 
Express Hotels & Suites In Sioux Center, SheldonA Iowa, and Albert Lea, 
Minnesota, Econo·Lodge motels In several communities; Super ~ Motels in 
Worthington, Minnesota. Spirit Lake, Iowa. Spencer, Iowa, Sheldon, Iowa, Sl. 
James. Minnesota. New Uhn, Minnesota, Cleat Lake, Iowa. Storm Lake and 
Spencer, Iowa: numerous golf course appra1sals including golf courses in Elk Poil')l, 
South Dakota, Gamer, Iowa, Estherville, Iowa, Iowa Great Lakes region, Sioux 
Center, Iowa, Sioux City, Iowa, and Council Bluffs, Iowa; Boj1 Bay, Ina. , The AnneJ< 
and Mini Golf in Sioux City, Iowa; 5,000-6,000 person total capacity water park; 
Parks Marina, Okoboji, Iowa; numerous bowling and entertainment centers in Iowa, 
Minnesota and South Dakota; Echo Valley Speedway, West Union, Iowa; Union 
Prairle Horse Arena. Allamak.ee. Iowa; Manning Heritage Foundation/Hausbam. 
Manning, Iowa; gymnasiums/rae centers. 

Manufacturing, Warehouses, Ready Mix Plants: 
Rosenboom Manufacturing, 250,000 SF manufacturing facility; NOBL Labs 
Veterrnary Medicine Building; Den Hartog Industries, Hospers, Iowa • a 25-bullding, 
light manufacturing facility with over 200,000 square feet; numerous mini-storages; 
Tru-Serv 520,000 SF warehouse in Brookings, South Dakota; Dynamic Engineering 
manufacturing building In Watertown. South Dakota; well over 75 teady mix 
concrete plants In Iowa, South Dakota and Nebraska~ Mauer Manufacturing, 
S}:leocer, Iowa; Jack Unks Beef Jerky, 275,000 square feet distribution center. 
Laurens; Demeo Manufacturing, Boyden, Iowa and Foreign Candy Company, Hull, 
Iowa. Appraisals have included prooess1ng plants, assembly plants, full 
manufacturing rac::ilities, distribution warehouses and storage warehouses. 
Representative sampling of communities include: Sioux City, lA; Sioux Falls, SO; 
Wor1hingtoo. MN: Albia. lA; Dubuque. lA~ Lakefield. MN: Clear Lake. lA: Primghar. 
lA~ Nevada, lA; Keok,uk, lA: Grundy Center. lA; Belle Plalne, lA; WesL Uberty, lA. as 
well as numerous other Iowa, South Dakota. Nebraska and Minnesota communttles. 

Processing Plants: 
Blovance, 62,000~ton annual output, value added processing plant - Oskaloosa, 
Iowa; numerous meat proce~slng tacllltle5 tncludlng roullry, pork, beef with facllities 
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appraised located mostly in Iowa, South DaKota and Nebraska; representatlve 
sampling~ All States Quality Foods, L.P., Charles City, Iowa; Iowa Turkey 
Processors. Postville. Iowa; Iowa Premium Pork, Hospers, lA; meat processing 
plant appraisals have 1ncluded further process only. as well as slaughter with further 
processing; commercial cold storage facilities; food grade processing plants in Le 
Mars, lA, Grinnell, lA and others. Representative sampling of communities 
included: West Liberty, lA; Wellsburg, lA; Charles City, lA; Keota , lA; Ackley. lA: 
Decorah, lA; Sigourney, lA; Sheldon, lA; Hospers, lA; Postv1lle, lA; Schleswig, lA; 
Orange City, lA, Estherville, lA. And Alcester, SO. 

RetaH, Office, Restaurants, Convenience Stores, Other Service-Related: 
South town Foods, 22,694 SF grocery (retail) commercial; Okoboji Boats 100,000 
SF sales/service/storage facility, Joyce's Foods, 20,084 SF grocery retail 
commercial: Fullerton Lumberyards in 15 locations in Iowa, South Dakota, 
Minnesota. Nebraska and Wfsconsin; numerous big box retail appraisals throughout 
Iowa, Minnesota, South Dakota and Nebraska; numerous office facilities In Iowa, 
South Dakota, Nebraska and Mfnnesota; car washes; numerous convenience 
stores and truck stops throughout Iowa, Minnesota, South Dakota and Nebraska. 
Recent appraisals of we" stores include the new Sheldon Plaza, Sheldon, Iowa - a 
Cenex "C~ store with McDonalds fastfood restaurant; the Cooperative Energy facility 
in Sibley, Iowa - truck stop, Dows Travel Center Truck stop in Dows, Iowa, "C" store 
and Subway fastfood restaurant; restaurant appra1sals including Hardees, Dairy 
Queen, Subway, MoDonalds, KFC, Taco Bell. Taco Johns. Pizza Hut, Godfathers, 
Pizza Ranch, Perkins Restaurants, Culver's Restaurants, Applebee's, franchise 
Bar-B-Que restaurants, Burger King, long John Slivers and others in numerous 
communities throughout Iowa, Minnesota, South Dakota and Nebrc3ska. Additional 
restaurants include sit-down restaurants. supper clubs, lounges and other. (These 
apprarsals have included real estate, equipment and businesses). Other appraisals 
have Included laundromats, dry cleaning facilities. automotive dealerships, farm 
equipment dealerships, servtce shops, boat marinas, motorcycle sales, daycare 
centers, greenhouses, photo sludios, post offices, bars/lounges, Mexican 
restaurants, community plazas, regional malls, Goodwill Industries, truck 
salesfseniice centers, veterinary clinics. 

Miscellaneous: 
Tri-State Livestock, Ltd., Livestock sales auction facility, Sioux Center, Iowa; 
nvestock auction in Kalona Sale Barn, Watertown, SO livestock Auction Facility; 
Huron, South Dakota Livestock Auction facility; L1Veslock Collection Stations in 
South Dakota and Iowa; rail car repair facility, Sioux City. lA; golf courses. golf 
course With dome, gravel quarries, mobile home parks, movie theaters. museums, 
automobile, farm eqOipment. truck sales and service. 

Business Appraisals: 
Have completed well over 1 00 business appraisals in past five years. Businesses 
rnclude: auto dealership, retaiL warehouse, insurance agencies, funeral homes, car 
washes, restaurants, lounges, chiropractic clinics, fastfood restaurants, auto body 
shops, propane sales/service business. garbage hauling business, furniture 
business, commercial laundry, manufacturing busrness, retail . feed mill . Insurance 
agencies, real estate agencies hardware sales, da1rles, landscaping, custom home 
building business, golf courses. feed mills, optometric clinics, gra1n elevators and 
others. 
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Agricultural Appraisals 

Agricultural Appraisals: 
Largest single appraisal assignment - 11 ,000 acres with 3,000,000 bushel grain 
storage in Monona and Woodbury Counties, Iowa; 7,320 acres, including 52 tracts 
ranging in size from 5 acres to 320 acres in 7 counties in northwest Iowa and 
southwest Minnesota; FSA certified appraiser. Has regularly completed appraisals 
for FSA (FmHA) from 1987 through present. Well over 250 appraisals completed In 
over 24 countres in Iowa. Have also completed FSA appraisals in South Dakota, 
Minnesota and Nebraska. EWRP and WRP appraisals~ Farm Credit Services
appraised approximately 3,000 acres In 1987 and 1988 in Sioux, Sioux, Osceola, 
Clay, Dickinson, Cherokee, Emmet, Palo Alto, and Pocahontas Counties; extensive 
experience In condemnation and right of way appraisals including US Highway 60 
project from LeMars, Iowa to Minnesota border; have completed over 1 00 
condemnation appraisals for O'Brien and Osceola Counties for various projects; 
have completed appraisals for numerous communities including right of way, 
condemnation and others; Iowa Department of Natural Resources farm real estate 
appraisals; O'Brien County Sportsman's Club farm real estate appraisals. 

Specialized Commercial Agricultural Appraisals: 
Poultry facllities including layer, breeder, grower and broiler. Largest poultry facility· 
1, 000,000 birds; Hog facilities including farrowing/nursery/finisher/gestation facilities 
up to 5,000 sow units; Cattle facilities: cattle feedlot appraisals including 
confinement and open lots, up to 20,000 head; Dairy facilities up to 5,000 cows. 

OTHER TYPES OF APPRAISALS 

Residential Appraisals -
Numerous residential appraisals In 1989, 1990, 1991, 1992, 1993, 1994, 1995, 
1996, and 1997. Completed 50 residential appralsals for Northwest Iowa Planning 
and Development Commission in 1994. 

WRP Appraisals in the following counties: 
Sioux, O'Brien, Osceola, Plymouth, Emmet, ~<ossuth, Palo Alto, Woodbury, 
Monona, and Pocahontas. 

Residential-Agricultural-Commercial Insurance: 

Appraisals In Iowa and South Dakota. 

Chattel Appraisals: 
Funeral homes, retail, office, restaurant, Industrial, commercial, farm equipment, 
ready mix concrete plants, trucking companies, heavy manufacturing equipment, 
commercial laundry equipment, processing, household goods and antiques, 
propane buslness and others. These appraisals have Included locations In Iowa, 
Minnesota, South Dakota and Nebraska. Chattel appraisals have been completed 
for various purposes including SBA, FSA, RECD, loan collateral evaluation 
purposes, partnerships, estates and others. 
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REPRESENTATIVE SAMPLING OF APPRAJSALS COMPLETED FOR INDIVIDUALS, 
CORPORATIONS, LENDERS AND ATIORNEYS: 

Ackley State Bank, Ackley, lA- Commercial appraisals 
AgStar Financial Services, Johnston, Iowa - Commercial appraisals 
ATM Corporation of America, Coraopolis, PA - numerous residential appraisals 
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American State Bank, GranviOe, lA - numerous residential, agricultural, and commercial 
appralsals 

American State Bank, Hospers, lA - numerous residential, agricultural and commercial 
appraisals 

American Bank, LeMars, lA ... numerous residential, agricultural and commercial appraisals 
American State Bank, Sioux Center, lA - numerous residential, agricultural, hog unit. 

poultry units, and commercial appraisals 
American Bank. Remsen, lA- numerous residential. agricultural and commercial appraisals 
Ashton State Bank. Ashton, lA - numerous residential, agricultural, hog unit, poultry unit, 

and commercial appraisals 
Bank of America - l<ansas City, MO and Dallas, TX- farm real estate and commercial 

appraisals 
Bank of The West- Walnut Creek; CA - commercial appraisals 
Bank Midwest, Okoboji, lA - numerous commercial appraisals 
Bank Plus, Estherville, lA - numerous commercial appraisals 
Bradley DeJong, Attorney, Klay. Veldhurzen, Binder, De John Law Ann, Orange City, lA 
Bruce Green, Schultz & Green Law Firm, Rock Rapids. !Areal estate and chattel appraisals 
Central Bank, Spirit Lake, Sioux City, Storm Lake and Primghar, lA- numerous commercfal 

appraisals 
Central State Bank, Muscatine. lA- commercial appraisals 
Central Trust and Savings, Primghar, lA- numerous farm real estate and commercial 

appraisals 
Cherokee Credit Union, Primghar, lA- farm real estate appraisals and commercial 

appraisals 
Cherokee State Bank, Primghar, lA- farm real estate appraisals and commercial appratsals 
Christopher Bjornstad, Attomey, Primghar, lA 
Citizens 111 National. Storm Lake, lA - numerous residential, agricultural, hog unit, and 

commercial appraisals 
Clttzens First National Bank, Mason City, lA - commerclaJ appraisals 
Citizens State Bank, Marathon, lA - farm real estate, hog un1t, and commercial appraisals 
Citizens State Bank, Sheldon, lA - commercial, agricultural, and restdential appraisals 
Citizens State Bank, Waukon, lA - commercial appraisals 
City of Sioux Center - expert witness 
City State Bank. Grimes, lA - commercial appraisals 
Clear Lake Bank & Trust, Clear l ake, lA - numerous commercial appraisals 
Community First National Bank, Verm111ion, SO - Commerclal appraisals 
Community State Bank, Rock Rap1ds. lA- farm real estate appraisals and commercial 

appraisals 
Commercial Trusl and Kroese & Kroese, P.C., Storm Lake, lA - farm real estate, hog unit, 

and commercial appraisals 
Dan DeKoter, DeKoter & Thol~ & Dawson Law Firm. Sibley, lA - agricultural and 

commercial appraisals 
Davenport, Evans, Hurwitz & Smith, LLP, Sioux Falls, SO - commercial appraisals 
Dan Dykstra, Attorney, Sioux City, lA 
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Dennis Cmelik, Cmelik Law Office, Hartley, lA- real estate and chattel appraisals 
Emmet Cour'lty State Bank -farm real estate appraisals, and commercial appraisals 
FSA (former1y FmHA) - numerous farm and residential appraisals 
Fam1ers Kroese & Kroese, P .C., Milford, lA - commerciat appraisals 
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Farmers Trust and Savings, Rock Rapfds. lA- farm real estate and commercial appraisals 
Farmers Trust and Kroese & Kroese, P.C., Sp1rft Lake, lA -commercfat appraisals 
First American Bank, Clive, lA - commercial appraisals 
First American Bank, Sioux City, lA - commercial appraisals 
Firstar Bank Iowa, Cedar Rapids, lA - farm real estate appraisals and commerc1a1 

appraisals 
First Banlt and Trust, Rock. Valley, lA- residential and agricultural appraisals 
First Bank Rnancial Centre, Oconomowoc, WI -commercial appraisals 
First Bank Iowa, Mrnneapolls, MN - farm real estate appraisals 
First Bank Iowa, Rock Valley, lA - numerous residential , commercial, agricultural, dairy, 

and chattel property appraisals 
First Federal l<roese & Kroese. P.C., Cherokee, Orange City, Sheldon and Sioux City, lA

numerous residential, commercial, and agricultural appraisals 
First National Bank of LeMars, lA - farm real estate and commercial appraisals 
First National Bank, Rock Rapfds. lA- farm real estate. hog unit commercial. residential. 

and chattel appraisals 
First National Bank, Omaha, NE- commercial appraisal reviews 
First National Bank. Rembrandt. lA - numerous residenlLal, commercial, and agrtcullural 

apprafsals 
Ffrst National Bank, Sioux Center. lA - numerous residential, commercial, and agricultural 

apprafsals 
First State Bank, Hawarden, lA - farm real estate appraisals and commercial apprafsals 
First State Bank, Worthington, MN - Commercial appratsals 
First National Bank of Hampton, Hampton. Iowa- commercial appraisals 
First National Bank of Omaha. Nebraska - commercial appraisals 
First National Bank of South Dakota -commercial appraisals 
Ffrst National Bank and Trust. Pfpestone, MN -commercial appraisals 
Ftrst Trust and Savtngs, Aurelia, lA - numerous residential, agricultural, hog unit. and 

commercial appraisals 
Guthrie County State Bank, Panora, Iowa - commercial appraisals 
Home State Bank. Royal. lA - fann real estate appraisals and commercial appraisals 
Ida County State Bank, Ida Grove, lA - farm real estate appraisals and commercial 

appralsals 
Iowa State Bank, Des Moines, Iowa - commercial appraisals 
Iowa State Bank - Hull , Sheldon, Orange City, Alton, Paullina. Sanborn and Ireton, lA 

numerous agricultural, hog unit, poultry unit, residentlal, and commercial appraisals 
Iowa Trust and Kroese & Kroese, P.C., Emmetsburg, lA - numerous agricultural. farm 

machinery feed mill, and commercial appraisals 
Heritage Bank. NA. Aurelia , lA - farm real estate appraisals 
Home Federal Kroese & Kroese, P.C., Aberdeen, SO- farm real estate appraisals, 

commercial appraisals, and hog un1t appraisals 
Jeff Queck, Attorney, Sanborn, lA- numerous agrfcultural and commercfal appraisals 
John De Koster, Attorney, Hull, lA 
Lance D. Emcee, Attorney, represenflng Headman Law Firm, Sioux City, lA 
Larry Postma, Attorney, Sheldon. lA - real estate and chattel appraisals 
Laurens State Bank, Laurens, lA - farm real estate appraisals and commercia l appraisals 
lender's Service, Inc., Coraopolis, PA- numerous residential appraisals 
Uberty Bank, Gamer, Iowa - commercial appraisals 
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Liberty Bank, Grundy Center, Iowa -commercial appraisals 
Liberty National Bank. Sloux City, lA - commercial appraisals 
Lloyd Bierma, Attorney, Sioux Center, lA 
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Loren Veldhurzen. Attorney representing Klay, Veldhulzen. Binder, De Jung Law Firm, 
Orange City and Alton, lA 

Marquette Bank of South Dakota, Sioux Falls, SO - numerous agricultural appraisals 
Melvin Kroese & Kroese, P.C., Melvin, lA - residential, farm real estate, and commercial 

appraisals 
MetaBank, Storm Lake, Iowa - commercial appraisals 
MinnWest Bank. Luverne, MN - farm real estate appraisals 
NorthStar Bank, Estherville, lA - farm real estate appraisals and commercial appraisals 
Northwest Bank, Rock Rapids. JA- farm real estate appraisals and commercial appraisals 
Northwestern State Bank, Orange City and Sheldon, Iowa - commercial, agricultural , hog 

unit, and residential appraisals 
Oostra, Bierma, and Schooten Law Firm - commercial, agricultural , and residential real 

estate appraisals 
Pace Realty AdvJsors, LLC, Coral Gables, Florida - commercial appraisals 
Patrick Murphy, Attorney representing Murphy, Murphy, CoiHhs and Baseman P.L.C., Le 

Mars, lA 
People's Bank, Elkader, lA- commerdal appraisals 
People's Bank and Trust, Rock Valley, Sheldon, Ireton, Akron and Sioux Center, lA -

numerous residential. agrlcuttur.al, and commercial appraisals 
Pinnacle Bank, Sioux City, Iowa - commercial appraisals 
Pioneer Bank, Sioux City, lA - farm real estate appraisals and commercial appraisals 
Pocahontas State Bank, Pocahontas, lA- farm real estate appraisals and commercial 

appraisals 
Kroese & f<roese, P.C., Rock Valley, lA - numerous farm real estate, hog unit, catUe unit, 

and commercial appraisals 
Prlmebank, Le Mars, Sioux City and Sioux Center, lA - numerous commercial appraisals 
Quad City Bank & Trust. Moline, Illinois- commercial appraisals 
Randy Seas, Attorney, Hartley, lA 
Roger Bindner, Attorney, Klay, Veldhuizen, Bfndner, De Jong, and Pals Law Flrm, Orange 

City, lA- numerous agricultural, commercial, and residential appraisals 
Roger Evans, Attorney, Sioux Center - commercial, agricultural, and equipment appraisals 
Sanborn Kroese & Kroese, P.C., Sanborn, lA - commercial , agricultural, hog unit, 

residential. and chattel appraisals 
Kroese & Kroese, P .c., Primghar and Hartley lA - numerous restdertUal. agricultural, hog 

unit, farm equipment, and commerolal appraisals 
Security First Bank of North Dakota, New Salem, North Dakota - Commercial hog unit 

facility 
Security National Bank. S1oux City, lA - farm real eslate appraisals and commercial 

appraisals 
Northwestern Bank. Sheldon, lA - cornmerctal, agricultural, hog unit, and residential 

appraisals 
Siouxland National Bank, South Sioux City, NE - commerclal real estate appraisals 
Swea City State Bank, Graettinger, lA - farm real estate appraisals and commercial 

appraisals 
Tom Whorley, Attorney, Attorney Wolff, Whorley, DeHoogh & Schreurs Law Firm, Sheldon, 

lA ~ numerous agricultural. commercial, and residential appraisals 
U.S. Bank National Association, Rochester, MN. and Omaha, NE · farm real estate and 

commercial appraisals. 
United Commumty Bank, Hartley, Ocheyedan, Milford, and Okoboji, lA - farm real .estate, 
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hog unit, commercial, and residential appraisals 
Valley Bank & Trust, Primghar, lA- farm real estate appraisals and commercial appraisals 
Valley Bank NA, Elk Point, SO - commercial appraisals 
Western Bank and Trust, Moville, lA - farm real estate appraisals, commercial appraisals, 

and hog unit appraisals 
Wells Fargo Bank - - numerous locations -farm real estate and commercial appraisals 
Smith, Grigg, Shea, Klinker Law Firm, Rock Rapids. lA- agricultural , residential and 

commercial appraisals 

The above clientele have utilized my appraisals for loan collateral evaluation purposes 
including the Small Business Administration Guaranteed Loans, Rural Economic 
Development (RECD) Guaranteed Loans, and various government grants. The appraisals 
have a/so been utilized by attorneys in dissolution proceedings, partnership buy-outs, 
establishing sale prices, establishing purchase prices, insurance purposes, buy/sell 
agreements, stock transfer agreements, and other. 

UPDATED MARCH 10, 2011 
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Appraisals - Auct ions - R ea l Esta te 

215 Main Street Phone: 712-729-3264 
P.O. Box 529 Fax: 712-729-5676 

Sanborn, Iowa 51248 

E""ai: var.werl!@villlderwerlfand.ossoc ates .com Web-si:e· WNW vanderwertfandassa:-lates can 

Kally Mouw, Iowa 

STATE OF IOVVA 
IOWA DEPARTMENT OF COMMERCE 

PROFESSIONAL LICENSING AND REGULATION 

THIS IS TO CERTIFY THAT THE BELOW NAMED 
HAS BEEN GRANTED A CERTIFICATE AS A 
RESIDENTIAL REAL PROPERTY APPRAISER 

CERTIFICATE NO. CR02618 EXPIRES: 6/30/2013 

MOUW, KALLEN B 
VANDER W ERFF & ASSOCIATES 
215 MAIN ST. 
SANBORN , lA 51248 
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Apprnisals - .-\ uctions • Rea l Estate 

215 Main S~eel Phone 7 12-729-326<4 
P.O. Box 529 Fax 712·729-5676 

Sanborn. Iowa 51248 

Rich Vander Werff, Iowa 

STATE Q;F IOVV:A 
10WA DEPARTMENT OJ= COMMERCE 

PROFESSIONAL UCENSI~·fG AND REGULATION 

THIS IS TO CERTIFY THAT THE BELOW NAMED 
HAS .BEEN GRANTED A CERTIFICATE AS A 
GENERAL REAL PROPERTY APPRAISER 

CERTIFICATE NO. CG01197 EXPIRES: 6/30/2013 

VANDERWERFF, RICHARD L 
VANDERWERFF & ASSOClATES INC. 
215 MAINST 
PO BOX529 
SANBORN, lA 51248 



P12260

Sioux County 

- : ~ 

" : • ~~ 
• • 

-~ 



P12261

Maps provided by: 

~~!!r~y· 
~AgriData, Inc. 2012 

www.AgriDatalnc.com 

Aerial Map 

2-96N-45W 

Sioux County 

Iowa 

map center: 43° 9' 51.52, 96° 7' 40.38 

scale: 10122 

s 

2/2/2012 

Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photograpy Field Office. 
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Fsa borders pro~10ed by the Fmm Serv1ce Agency as of May 23, 2008 

Soils data prov1dod by USDA and NRCS 

Soils Map 

Code SOtl Descnphon Acres Percent ll.on-lrr CSR Bromegrass Bromegrass 
or field Class atratra allalla hay 

3108 2 Galva s11ty clay 43 .4 308% lie 65 6 2 5 
loam, 2 to5 
percent slopes 
moderately eroded 

91 Pnmghar s1lly clay -109 2.9 o·~ I 77 69 5 4 
loam Oto2 
percent slopes 

918 Pnmghar silty clay 29.7 21 0% lie 75 68 53 

loam 2 to 5 
purccnt slopes 

3108 Galva silly day 13 1 9 3"·• lie 67 6 •1 52 
loam,2 to5 
percent slopes 

92 Marcus Sill)' cia)' I 1 5 J' IIIII 72 67 19 
loam 0 to2 
percent slopes 

31 Alton s•lly clay 68 4 9~. IJ\V 69 6..: 38 
loam. 0 to 2 
percent slopes 

Weighted Average 71 .3 6.6 5.1 

State 
County: 
Location: 
Township: 
Acres 
Date. 

- - -----·"' 

--'1---~ 

Iowa 
Sioux 
002·096N-045W 
Welcome 
141 
2/12/201 2 

'1/* t 
Maps prov10ed by 

~surety 
~~~ Dala. '""' 20. ! 

,..,..._ .. ~r :laGJI "1r-:1 

Corn Kemucky Oats Smoufh Soybeans 
blt>egrass bromo grass 

175 3 90 49 45 

191 33 101 5.5 51 

188 32 99 5 4 50 

177 31 93 51 47 

18•1 32 98 53 -19 

180 3 1 94 51 47 

183.3 3,2 96 5.2 48.3 
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Brunsting, Elmer 

!SEYER ALAI I J g t..i,RL 

Copyright 2011 Sioux County. All rights reserved. Thu Feb 2 2012 07:46:19 PM. 
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1\'ECOROED 
SWUX COUNTY IOWA 

Prepared by: Dennt& 0. Duffy. 18•10 E 54.., S:ner, Oa~r.j:ort, lA 52807 {56JJ 445-7400 
Return To: The: Vacek l.11w FltTn, PL!.C !.iSOO St Mll)''~ !An~. S~:h~ 230, Housto~. TX 7?07~ 
Add1ess tax m:em::nl Br\11\SIIng Felt/Ill}· Living T~st, 13630 ?i:lel'ock, Ho11.;1on, Texrr; 170i9 

TRUSTEE'S WARRA~TY DEEl> 
STATE OFJOWA, Sioux County 

For the considerauou of Ten Dollars and other valuable consideration, 

NEL VA E. BRUl'iSTJ!'IG, Trustee, under tbc BRUNSTING 
FAMll ,Y LIVNG TRUST datcrl October 10,2996 nnd m1y 
omeodmcnts thereto, 

does hereby Convey to: 

i'iELVA F. 'BRUi'iSTii\'G. Tc'Ustee of the f.l..)1£R tL BRU:'Ibl'IXG 
OECEDE~T'S 1'RUST d :uecl October l 0, J 996, 

an undivided one half intertst the toll owing dese.ribed real estate in Sioux Counry, IowA. 10 wtt· 

The :-Jorthwes~ Fractional Quarter (NW Fn.'.-4) of S«:tlall Two (2). Township Nincty-stx 
(96), Range forty-five (.1S) West oflhc Sth P.M E.XCEPT the ;o.;orth 5A2 5 Feet of the 
West 660 Fe.:t in Sioux County, Iowa, 

The Gr.1ntor does Hereby Covenants wtdl gruntees, and successcrs in interest, that grantor ho:ds
lhe real estate by title in fee simple; that grantor hll$ good and law!'ul authority to sell and con,.:y the real 
estate, that the real est1tte i~ Free and Clear of 1111 Liens and Fncnmhram:as except as mFJy he :1hovc slat~: 
and grantor Covenants to Warrant and Defend the real estate against the lawful daims of all persons 
except as may be above stated. 

The Grantor further warrants to the grantees al! of the following: That the: trcst pw-su11ntlO wluch 
t~e !l'ansfer is mace is duly executed and 111 exlstcncc; that to the knowledge oithe grantor :he person 
creeting the: trust was under no disability or infinnity at t11e lime the \JUst was created; that I he trlnsfe~ by 
the l.rllstec to the grantees is t:fie.:ttve and rightful; an<! that the aus!ee knows of no facts or legal clanns 
\Vhich might impair the validity of the trust or the ":~hdity of the transfer 

Words 1111d phrases !Ieee ln. •ncluding O!cknowledgm~nt hereof, shall be construed as in I he 
singul11r o: plural number according to 1he context. 

n te considerallon Cor thl$ 1ransf~r Is less thnn S51JO.OO so this conveyance is ~ump( from trnm Cer 
cox, pursuant to lm~n C<ode Ch3p1cr 4l8A.2(2J), 

Dat¢d: ozlaslaoJQ r ~ 

STATEOF Uuca..a---' 

COUNTY OF f../OJI,/l..is } 

...... 7 ' /. ,0< ~ 
I ,t{.~ ~ - ,J../1'?-<;brz.v 1,-~ 

Nelva E. Brunsting { ' ' 

ss 

On d_u~ . Gil~ a 0/0 , before me the undecsigned, a Notary Public m end for said Stille, 
personally appcare • Trustee of the Tru~t, !o me kno>Nn to be the tdenllcal person named m and who 
cxecu1c:d the foregoing instrument and acknowledged that he, as such Trus:u, exec:Jted the same 111 !he 
w luntary act ana deed of himself, of such Trustee and of s11id Trusr. r ................. J"" .............. _.,._....../ ...................... ..r.,.. ....... .,.. ....... ....r......-...r ........ ....-_,... ........ .,.....--1 ~ 

~ ~ uq~~ CMIOACELYII~c KU:>ZI'R!ED* Cacrwd.,a.c..& (/) /~-:::7·(9< titd 
~ 1~:J~ •.ciT ... \• PuaL:c sr~;e r.twc"' ~ l':otary Public !:1 and for said Slate 
~ • ~~-: -..~veeu·l!.ISltOtJ EJCfll'iis ~ · 

:\ "''.t .. (,.)ARCH 27, 2c•1 ~ 

~.r.r..r..r..r.r.r.r.r/..//..r./'.//./..r..r..Q".///~ 
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RECORDED SIOUX CO UNT Y IOWA 

Pr~:p:u cJ b) lh.rn1 () Dull~. ~:-50 t-.lldJie RuJl -. ')u,t~: 10 1 lkncnJorr lA "272::!. 11 19) 355-7070 

QlTf ( LAIM DEED 
~TATE OF IOWA, 

Tlll"i I'iDI':~TL RE WIC,I:.SSlTil . Tll:\1 111 r C~R.\\JTORS. 

£L:VlER IIENHY BRt.:~STl~G and NELVA £. 
BHUNSTI ~G, ind ividually am! a~ husband and wife, 

"' 1 hl' Cnt~ t ll ~ ('I II an h and thc ~ut~ t' r I c\,h tnr anJ 111 t:onstLk:ration ofT en ('!.I 0) Dt> llars 
.llld t't lh.: r dtllld .tnci va l uab l ~ l:l'llStlkr.HIOll in h.mJ pJiu QUT CL:'d:'\1S unto 

F.l :\JEf{ II. BH.l ':'liSTII"C ami '\FI ,\ 'A F.. BIH INSTING , 
TrtH(t.•t.·~. ot· th t ir succcs!lnn in tru I, under th~ BRI •NSTI :\(; 
;;' \ l\llL\' LJ\ 'ING TRlST datcti Octv~El lC1 , 1':-J~o and 
:lit) amcnt.lmcnl !- thcrctu, 

tl1~· l11 lll•\\ 111g Jl:.-..l.: ttbc"tl n·al ~:st.n~: in the lnunt: uf Siou~. ' tate uJ IL)Wa. hereby n:lu1ltUI'htng 
.ti l n glth ,q · dower. homc,te<tu and di !;tribuuw share in and 'o the rea l I.!State. to-Wtt · 

I he Nortlw.c!>l l· rJctit>n.tl {)uancr (, \\' I 1'1 .1 
• 1 , ,. S..:\.l t\111 I \\'l' (2). TL1\\nsh,p 

Ninety-six r<>6), lbng~: f-' l11·t~ - livl' r-+Sl \\'~:,t , !'the ~' 1!1 P \-1. I .\CE PT the 
North q: 5 I ~l'l ui th ... \\'..:~1 fih() I .:~·t i·1 s:()l!\ C!'U!"!!~. I IJ'W<I. 

sub)cc t In al l ~: ,1s~.: nh.~ II IS .tnJ n:stri ct: uns 11 l rcl'orJ 

The consideration for this transfer is less than 
$500.00 so this conveyance is exempt from tr:!nsfer 
tax, pursuant to Iowa Code Chapter 4:?8A.2(21 ). 

Grantors warrant that the trust named dS grantee 
herein is a revocable trust as dfolfined in Iowa Code 
Chapter 9H.1(20). 
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TO HAVE AND TO HOLD the said premises with the appurten::mccs. upon the lrusts 
ancl for uses and purposes herein nnd in said trust agreement set forth. 

Ful l power and authority is hereby granteu to smd trustee to improve mannge and 
protect said premises or any parr thereto, to contract to sel l, to gram options to purchuse. (o 
sell on any terms. to convey, either with or without consideration; to convey snid premise:; or 
auy part thereof to a successor or successors in trust and to grant to such successor or 
successors in trust all of lhe title, estate, powers uno authorit ies vested in said Trustee ; tl1 
donate to dedicate, to mortgage, pledge or otherwise encumber, said property. or any pmt 
thereof, to lease said property, or any part thereof; from time to timt. :md upon ally terms and 
for any period or periods of time, to gmnt t!asemcnts ur charges of any kmd, to re lcas~;, 
convey or assign any right. title or interest in or about or CAS,!mcJ)t appmteuant to ~a t d 
premises or any part thereof. and to deal with said property and every part thcrcol in ctll other 
ways anti for such other considerations as it would be lawful lor any person owning the .:1.:l1TIC 
to deal with the same, whether simi lar to or Jiftercnt from the wuys ahovr "Pl!t:ified, at <my 
time or Lim~s hereafter. 

In no case shall an) party Jellling \\ ith said trustee ir n: lat1 u11 to satd premJ!)C$, or to 
whom said pretmscs or any pan thereof shall be conveyed. cuntractcu to o~ sold. k:u-,ed l)r 
mongagt!d by saiu trustee, be obliged to see to the application or any pun:hitse money. rent or 
money borrowed or advartct!d on said premises, or be obliged lo sec that the Lerllls 11f this 
trust hove been compliecl wJth, or be obliged Lo inqui re into the necesstty or expediency Lll 
any act of said trustee, or be obligerl or privi leged Lo inquire into any of the: term~ or satd 
trust agreement; and every deed, trust deed, mortgage. lease or other ittstrument executed by 
sn id trustee in relation to said real es!a!e shnll he conclusive evidence in f1.wor of every person 
relying upon or claiming under any such conveynnce, lease or other instrument th::1t 

(a) at the time of lhe delivery of this deed the trust stated iu this Indenture tls gmntce 
was in full force anti effect. 

(b) that such conveynnc~ or other instrumc111 wtJS exrcutl!d in a~c.:nnlan~;c with tlw 
tJusts. condi tions ttnd limitations contained in tim Indenture ;mt.l in ~aiu It ust 
Olgreemt:nl or in ~om~: amendtn~lll thc:rcof :md btnding upon all hcndiciaril':-. 
thereunder, 

(c) that said trusLct! wns duly authorized and empowered to execute and deliver every 
such deed, trust Jecd, le&se. mortgage or other instrument, anJ 

(d) if lhe conveyance is made to a successor or succc::ssors in trusl, that .such succcs'>nr 
or successor~ in trust ha\!e been properly appointed nnd are full) VI!St~d \vith all the 
title, cstute. rights. powers, authorities, duties and obligations of it!>, his or thc1r 
predecessor in trust. 
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. "" 

I~ ~lTNE~"' WHEREOF. the grantors hm\! st~m:d this on October .29 , 1996 

STATE OF TEXAS 

Harri.S 
COUNlY OF------

) ss 
) 

I, tne understgned a Notary Pubho:, m ano ior said County and State aforesatd DO HEREBY 
CERTIFY that ELMER HENRY BRUNSTING and NELVA E. BRUNSTING, individually and as 
husband and wife, personally known to me to be the same persons whose names are subscnbed to 
the foregomg 1nstrument appea1 ed before me th1s day m person and acknowledged that they stgned 
sealed and delivered sa1d mstrument as tl'letr free a'ld v<Jiuntart act for the uses and purposes theretn 
set torth mcluo1ng the release and wa1ver of the r1ght of homestead 

G1ven under m~ hand anil notanal seal on _Q_CTh~Q. d-4_ \q~\o 
J 

THIS INSTRUMENT PREPARED BY AND RETURN TO: 

Dannis D. Duffy 
Attorney at Law 
101 Northwest Bank Tower 
2550 Middle Road 
Bettendorf, Iowa 52722 
(319) 355-7070 
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The purpose of this summary appraisal report is to provide the lender/client with an accurate, and adequately supported, opinion of the market value of the subject property.
Property Address City State Zip Code
Borrower Owner of Public Record County
Legal Description
Assessor's Parcel # Tax Year R.E. Taxes $
Neighborhood Name Map Reference Census Tract
Occupant Owner Tenant Vacant Special Assessments $ PUD HOA $ per year per month
Property Rights Appraised Fee Simple Leasehold Other (describe)
Assignment Type Purchase Transaction Refinance Transaction Other (describe)
Lender/Client Address
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? Yes No
Report data source(s) used, offering price(s), and date(s).

I did did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.

Contract Price $ Date of Contract Is the property seller the owner of public record? Yes No Data Source(s)
Is there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? Yes No
If Yes, report the total dollar amount and describe the items to be paid.

Note: Race and the racial composition of the neighborhood are not appraisal factors.
Neighborhood Characteristics

Location Urban Suburban Rural
Built-Up Over 75% 25-75% Under 25%
Growth Rapid Stable Slow

One-Unit Housing Trends
Property Values Increasing Stable Declining
Demand/Supply Shortage In Balance Over Supply
Marketing Time Under 3 mths 3-6 mths Over 6 mths

One-Unit Housing
PRICE
$ (000)

AGE
(yrs)

Low
High
Pred.

Present Land Use %
One-Unit %
2-4 Unit %
Multi-Family %
Commercial %
Other %

Neighborhood Boundaries

Neighborhood Description

Market Conditions (including support for the above conclusions)

Dimensions Area Shape View
Specific Zoning Classification Zoning Description
Zoning Compliance Legal Legal Nonconforming (Grandfathered Use) No Zoning Illegal (describe)
Is the highest and best use of subject property as improved (or as proposed per plans and specifications) the present use? Yes No If No, describe

Utilities Public Other (describe) Public Other (describe)
Electricity
Gas

Water
Sanitary Sewer

Off-site Improvements - Type Public Private
Street
Alley

FEMA Special Flood Hazard Area Yes No FEMA Flood Zone FEMA Map # FEMA Map Date
Are the utilities and off-site improvements typical for the market area? Yes No If No, describe
Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? Yes No If Yes, describe

General Description
Units One One with Accessory Unit
# of Stories
Type Det. Att. S-Det./End Unit

Existing Proposed Under Const.
Design (Style)
Year Built
Effective Age (Yrs)

Foundation
Concrete Slab Crawl Space
Full Basement Partial Basement

Basement Area sq.ft.
Basement Finish %

Outside Entry/Exit Sump Pump
Evidence of Infestation

Dampness Settlement

Exterior Description materials/condition
Foundation Walls
Exterior Walls
Roof Surface
Gutters & Downspouts
Window Type
Storm Sash/Insulated
Screens

Interior materials/condition
Floors
Walls
Trim/Finish
Bath Floor
Bath Wainscot

Attic None
Drop Stair Stairs
Floor Scuttle
Finished Heated

Heating FWA HWBB Radiant
Other Fuel

Cooling Central Air Conditioning
Individual Other

Amenities
Fireplace(s) #
Patio/Deck
Pool

Woodstove(s) #
Fence
Porch
Other

Car Storage None
Driveway # of Cars

Driveway Surface
Garage # of Cars
Carport # of Cars
Att. Det. Built-in

Appliances Refrigerator Range/Oven Dishwasher Disposal Microwave Washer/Dryer Other (describe)
Finished area above grade contains: Rooms Bedrooms Bath(s) Square Feet of Gross Living Area Above Grade
Additional features (special energy efficient items, etc.).

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.).

Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property? Yes No If Yes, describe

Does the property generally conform to the neighborhood (functional utility, style, condition, use, construction, etc.)? Yes No If No, describe
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097430HJ

13630 Pinerock Ln Houston TX 77079
Brunsting Family Living Trust Brunsting Family Living Trust Harris

Lot 31, Block 4, Wilchester West Section 1
098-560-000-0031 2011 7,212.44
Wilchester West/Nottingham Area 489-F 4502.00

0.00 680.00

Fair Market Value in Anticipation of Marketing for Sale
Brunsting Family Living Trust 13630 Pinerock Ln Houston, Texas 77079

The subject has not been listed for sale in MLS for the past twelve months.

The subject property was not under contract at the time of this appraisal.

N/A N/A REIData, Inc.

N/A The subject property was not under contract for sale at the time of
this appraisal.

200
1.5M+
475

New
55
40

80
1
5

14The subjects marketing area is bounded by I-10 to the north, Buffalo Bayou to
the south, Gessner Road to the east, and Eldridge Road to the west.

The subject is located Wilchester West a subdivision which is approximately 13-14 miles west of downtown Houston.
Schools, shopping, places of worship, employment and other consumer needs are in close proximity to the area.  The subject is located in the
Spring Branch ISD.  Access to downtown Houston is I-10 or Memorial Drive.

Marketing time is predominantly under 180 days. Mortgage financing is currently available at
competitive rates and terms for homes in the subject neighborhood. Significant seller concessions that would result in increased sale prices have
not been noted in this area. A reasonable exposure time for the subject property is 90 days.

75.02' x 115.03' x 75.03' x 115.72' 8,625 sf per HCAD Rectangular Average
Deed Restricted - SFR Deed Restricted - SFR

No Zoning - Deed Restrictions
The subject

property is deed restricted single family residential and all of the surrounding properties are single family residential therefore, H&B is SFR.

Concrete
None

X 48201C0640L 06/18/2007

The subject site is a typical interior lot.  No adverse easement, encroachments were noted.  However, no survey was provided at the time of the
appraisal.  The subject's site dimensions were taken from platt maps provided by the Harris County Appraisal District.  See Site Comments in
attached addendum

1.5

Trad/1.5st
1966
30 yrs

N/A
N/A

NoneNoted

Concrete Slab/Aver.
Bv,Wood/Average
Composition/Avg
Aluminium/Avg
S/H Alum/Avg
None
Yes/Average

Cpt,SV,HW/Avg
Dw,Wp,Wdpl/Avg
Wood/Avg
Tile/Avg
Tile/Avg

Gas 1
C/C

None

0
Wood
Covered

2
Concrete

2

10 5 3 3,049
Covered front porch, open rear patio, two car detached garage, wood fence;  See Description of

Improvements in attached addendum
Physical depreciation was estimated based on the

modified age/life method.  No functional or external obsolescence was noted.  See Description of Improvements and Cost Approach Comments in
attached addendum

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning and heating systems, the
appliances, the presence of pest infestation, the presence of dampness or the presence of settlement.  If the client has any questions regarding
these items, it is the client's responsibility to order the appropriate inspections. The appraiser does ** SEE ADDITIONAL COMMENTS SECTION.

The improvements appear to conform to the neighborhood, in terms of age, type, design, and materials used for their construction.

Catechis, Campbell & Associates

Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE
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The purpose of this summary appraisal report is to provide the lender/client with an accurate, and adequately supported, opinion of the market value of the subject property.
Property Address City State Zip Code
Borrower Owner of Public Record County
Legal Description
Assessor's Parcel # Tax Year R.E. Taxes $
Neighborhood Name Map Reference Census Tract
Occupant Owner Tenant Vacant Special Assessments $ PUD HOA $ per year per month
Property Rights Appraised Fee Simple Leasehold Other (describe)
Assignment Type Purchase Transaction Refinance Transaction Other (describe)
Lender/Client Address
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? Yes No
Report data source(s) used, offering price(s), and date(s).

I did did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.

Contract Price $ Date of Contract Is the property seller the owner of public record? Yes No Data Source(s)
Is there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? Yes No
If Yes, report the total dollar amount and describe the items to be paid.

Note: Race and the racial composition of the neighborhood are not appraisal factors.
Neighborhood Characteristics

Location Urban Suburban Rural
Built-Up Over 75% 25-75% Under 25%
Growth Rapid Stable Slow

One-Unit Housing Trends
Property Values Increasing Stable Declining
Demand/Supply Shortage In Balance Over Supply
Marketing Time Under 3 mths 3-6 mths Over 6 mths

One-Unit Housing
PRICE
$ (000)

AGE
(yrs)

Low
High
Pred.

Present Land Use %
One-Unit %
2-4 Unit %
Multi-Family %
Commercial %
Other %

Neighborhood Boundaries

Neighborhood Description

Market Conditions (including support for the above conclusions)

Dimensions Area Shape View
Specific Zoning Classification Zoning Description
Zoning Compliance Legal Legal Nonconforming (Grandfathered Use) No Zoning Illegal (describe)
Is the highest and best use of subject property as improved (or as proposed per plans and specifications) the present use? Yes No If No, describe

Utilities Public Other (describe) Public Other (describe)
Electricity
Gas

Water
Sanitary Sewer

Off-site Improvements - Type Public Private
Street
Alley

FEMA Special Flood Hazard Area Yes No FEMA Flood Zone FEMA Map # FEMA Map Date
Are the utilities and off-site improvements typical for the market area? Yes No If No, describe
Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? Yes No If Yes, describe

General Description
Units One One with Accessory Unit
# of Stories
Type Det. Att. S-Det./End Unit

Existing Proposed Under Const.
Design (Style)
Year Built
Effective Age (Yrs)

Foundation
Concrete Slab Crawl Space
Full Basement Partial Basement

Basement Area sq.ft.
Basement Finish %

Outside Entry/Exit Sump Pump
Evidence of Infestation

Dampness Settlement

Exterior Description materials/condition
Foundation Walls
Exterior Walls
Roof Surface
Gutters & Downspouts
Window Type
Storm Sash/Insulated
Screens

Interior materials/condition
Floors
Walls
Trim/Finish
Bath Floor
Bath Wainscot

Attic None
Drop Stair Stairs
Floor Scuttle
Finished Heated

Heating FWA HWBB Radiant
Other Fuel

Cooling Central Air Conditioning
Individual Other

Amenities
Fireplace(s) #
Patio/Deck
Pool

Woodstove(s) #
Fence
Porch
Other

Car Storage None
Driveway # of Cars

Driveway Surface
Garage # of Cars
Carport # of Cars
Att. Det. Built-in

Appliances Refrigerator Range/Oven Dishwasher Disposal Microwave Washer/Dryer Other (describe)
Finished area above grade contains: Rooms Bedrooms Bath(s) Square Feet of Gross Living Area Above Grade
Additional features (special energy efficient items, etc.).

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.).

Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property? Yes No If Yes, describe

Does the property generally conform to the neighborhood (functional utility, style, condition, use, construction, etc.)? Yes No If No, describe
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There are comparable properties currently offered for sale in the subject neighborhood ranging in price from $ to $ .
There are comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ to $ .

FEATURE SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

I did did not research the sale or transfer history of the subject property and comparable sales. If not, explain

My research did did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
Data Source(s)
My research did did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.
Data Source(s)
Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Summary of Sales Comparison Approach

Indicated Value by Sales Comparison Approach $
Indicated Value by: Sales Comparison Approach $ Cost Approach (if developed) $ Income Approach (if developed) $

This appraisal is made "as is", subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, subject to the following repairs or alterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or subject to the
following required inspection based on the extraordinary assumption that the condition or deficiency does not require alteration or repair:

Based on a complete visual inspection of the interior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my (our) opinion of the market value, as defined, of the real property that is the subject of this report is
$ , as of , which is the date of inspection and the effective date of this appraisal.
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13630 Pinerock Ln
Houston, TX 77079

N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13403 Barryknoll Ln
Houston, TX 77079
0.30 miles E

478,000
163.47

MLS/Deed/TaxRolls
MLS#64926675/713-461-6800

SC-$7200 -7,200
Conv 80%
4/11-5/11
Average
Fee Simple
8927 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

10 5 3.1 -2,000
2,924 +6,300

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
Pool -20,000
Yes

-82,900
17.3
20.0 395,100

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13750 Kingsride Ln
Houston, TX 77079
0.23 miles NW

371,050
139.97

MLS/Deed/TaxRolls
MLS#43214775/713-528-1800

SC-0
Conv 75%
4/11-5/11
Average
Fee Simple
9463 sf
Average
Trad/2st
Average
46 yrs
Average

10 5 3
2,651 +19,900

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

9,900
2.7
8.1 380,950

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13611 Queensbury ln
Houston, TX 77079
0.07 miles E

455,000
182.95

MLS/Deed/TaxRolls
MLS#10347397/713-482-2222

SC-$4000 -4,000
conv 78%
7/11-10/11
Average
Fee Simple
8775 sf
Average
Trad/1st
Average
45 yrs
Good -60,000

+1,000
8 4 2 +4,000

2,487 +28,100
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-30,900
6.8

21.3 424,100

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

Houston MLS and Harris County Appraisal District.

Houston MLS and Harris County Appraisal District.

No sales or transfer history were found for the subject property in the
past three years.  No sales or transfer history were found for the above comparable sales utilized in the twelve months prior to their dates of sale.

See Sales Comparison Analysis in attached addendum

410,000
410,000 439,242 N/A

Most emphasis was placed on the Market Data Approach. Support is provided by the Cost Approach. The Income Approach is not considered
relevant as residential properties in this area are not typically purchased for investment purposes.

410,000 December 27, 2011
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No sales or transfer history were found for the subject property in the
past three years.  No sales or transfer history were found for the above comparable sales utilized in the twelve months prior to their dates of sale.

See Sales Comparison Analysis in attached addendum

410,000
410,000 439,242 N/A

Most emphasis was placed on the Market Data Approach. Support is provided by the Cost Approach. The Income Approach is not considered
relevant as residential properties in this area are not typically purchased for investment purposes.
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There are comparable properties currently offered for sale in the subject neighborhood ranging in price from $ to $ .
There are comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ to $ .

FEATURE SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

I did did not research the sale or transfer history of the subject property and comparable sales. If not, explain

My research did did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
Data Source(s)
My research did did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.
Data Source(s)
Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).

ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Summary of Sales Comparison Approach

Indicated Value by Sales Comparison Approach $
Indicated Value by: Sales Comparison Approach $ Cost Approach (if developed) $ Income Approach (if developed) $

This appraisal is made "as is", subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, subject to the following repairs or alterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or subject to the
following required inspection based on the extraordinary assumption that the condition or deficiency does not require alteration or repair:

Based on a complete visual inspection of the interior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my (our) opinion of the market value, as defined, of the real property that is the subject of this report is
$ , as of , which is the date of inspection and the effective date of this appraisal.
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COST APPROACH TO VALUE (not required by Fannie Mae)
Provide adequate information for the lender/client to replicate the below cost figures and calculations.
Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value)

ESTIMATED REPRODUCTION OR REPLACEMENT COST NEW
Source of cost data
Quality rating from cost service Effective date of cost data
Comments on Cost Approach (gross living area calculations, depreciation, etc.)

OPINION OF SITE VALUE =$
DWELLING Sq.Ft. @ $ =$

Sq.Ft. @ $ =$
=$

Garage/Carport Sq.Ft. @ $ =$
Total Estimate of Cost-New =$
Less Physical Functional External
Depreciation =$( )
Depreciated Cost of Improvements =$
"As-is" Value of Site Improvements =$

INDICATED VALUE BY COST APPROACH =$Estimated Remaining Economic Life (HUD and VA only) Years
INCOME APPROACH TO VALUE (not required by Fannie Mae)

Estimated Monthly Market Rent $ X  Gross Rent Multiplier = $ Indicated Value by Income Approach
Summary of Income Approach (including support for market rent and GRM)

PROJECT INFORMATION FOR PUDs (if applicable)
Is the developer/builder in control of the Homeowners’ Association (HOA)? Yes No Unit type(s) Detached Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an attached dwelling unit.
Legal Name of Project
Total number of phases Total number of units Total number of units sold
Total number of units rented Total number of units for sale Data source(s)
Was the project created by the conversion of existing building(s) into a PUD? Yes No If Yes, date of conversion.
Does the project contain any multi-dwelling units? Yes No Data Source
Are the units, common elements, and recreation facilities complete? Yes No If No, describe the status of completion.

Are the common elements leased to or by the Homeowners’ Association? Yes No If Yes, describe the rental terms and options.

Describe common elements and recreational facilities.
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COMMENTS ON DEED RESTRICTIONS/ZONING CONT':
The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal report. The subject represents
its highest and best use. We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. Deed restrictions
do not adversely affect the subject property.  If the processor of this report has any questions regarding the aforementioned, contact this office for
clarification.

PHYSICAL DEFICIENCIES COMMENTS CONT':
...  the appropriate inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser assumes no
responsibility for these items.

DEFINITION OF INSPECTION:
The term "inspection", as used in this report, is not the sale level of inspection that is required for a "Professional Home Inspection".  The appraiser
does not fully inspect the electrical system, plumbing system, mechanical systems, foundation system, floor structure or subfloor.  The appraiser is
not an expert in construction materials and the purpose of the appraisal is to make an economic evaluation of the subject property.  If the client
needs a more detailed inspection of the property, a home inspection, by a Professional Home Inspector, is recommended.

APPRAISER CERTIFICATION:
I certify that the use of this report is subject to the requirements of The Appraisal Institute relating to review by its duly authorized representatives.
As of the date of this report, the designated appraiser has completed the requirements of the continuing education program of The Appraisal
Institute.

INTENDED USER / INTENDED USE:
The intended user of this appraisal report is the Lender/Client.  The Intended Use is to evaluate the property that is the subject of this appraisal for
the purpose of marketing it for sale, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report
form, and Definition of Market Value.  No additional Intended Users or Intended uses are identified by the appraiser.

SEE ATTACHED ADDENDUM

The estimated site value is based on recent sales
activity of comparably price properties or in cases where there is insufficient data, the site value can be based upon the allocation, extraction, or
land residual techniques.

Builders,reliable sources
N/A N/A

300,000
3,049 85.00 259,165

N/A

466 20.00 9,320
268,485

134,243 134,243
134,242

5,000

439,242

The replacement cost new was based on information obtained from the
Marshall and Swift Residential Cost Estimator and supplemented by the
appraisers' knowledge of the local market.  See Cost Approach
Comments in attached addendum

30

N/A N/A N/A
The Income Approach is not considered to be relevant, as properties of this type

are not typically income producing.

N/A - Not a PUD
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The intended user of this appraisal report is the Lender/Client.  The Intended Use is to evaluate the property that is the subject of this appraisal for
the purpose of marketing it for sale, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report
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The estimated site value is based on recent sales
activity of comparably price properties or in cases where there is insufficient data, the site value can be based upon the allocation, extraction, or
land residual techniques.
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COST APPROACH TO VALUE (not required by Fannie Mae)
Provide adequate information for the lender/client to replicate the below cost figures and calculations.
Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value)

ESTIMATED REPRODUCTION OR REPLACEMENT COST NEW
Source of cost data
Quality rating from cost service Effective date of cost data
Comments on Cost Approach (gross living area calculations, depreciation, etc.)

OPINION OF SITE VALUE =$
DWELLING Sq.Ft. @ $ =$

Sq.Ft. @ $ =$
=$

Garage/Carport Sq.Ft. @ $ =$
Total Estimate of Cost-New =$
Less Physical Functional External
Depreciation =$( )
Depreciated Cost of Improvements =$
"As-is" Value of Site Improvements =$

INDICATED VALUE BY COST APPROACH =$Estimated Remaining Economic Life (HUD and VA only) Years
INCOME APPROACH TO VALUE (not required by Fannie Mae)

Estimated Monthly Market Rent $ X  Gross Rent Multiplier = $ Indicated Value by Income Approach
Summary of Income Approach (including support for market rent and GRM)

PROJECT INFORMATION FOR PUDs (if applicable)
Is the developer/builder in control of the Homeowners’ Association (HOA)? Yes No Unit type(s) Detached Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an attached dwelling unit.
Legal Name of Project
Total number of phases Total number of units Total number of units sold
Total number of units rented Total number of units for sale Data source(s)
Was the project created by the conversion of existing building(s) into a PUD? Yes No If Yes, date of conversion.
Does the project contain any multi-dwelling units? Yes No Data Source
Are the units, common elements, and recreation facilities complete? Yes No If No, describe the status of completion.

Are the common elements leased to or by the Homeowners’ Association? Yes No If Yes, describe the rental terms and options.

Describe common elements and recreational facilities.
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Uniform Residential Appraisal Report File #

This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market’s
reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser’s determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.

Page 4 of 6Freddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005

097430HJ

Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

097430HJ

Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Uniform Residential Appraisal Report File #

This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market’s
reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser’s determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. I have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. I performed a complete visual inspection of the interior and exterior areas of the subject property. I reported the condition
of the improvements in factual, specific terms. I identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. I performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. I developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. I further certify that I considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. I researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. I selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. I verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. I have knowledge and experience in appraising this type of property in this market area.

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. I obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that I believe to be true and correct.

14. I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. I
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that I became aware of during the research involved in performing this appraisal. I have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. I stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. I have no present or prospective interest in the property that is the subject of this report, and I have no present or
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that I would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. I personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If I
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, I have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. I certify that any individual so named is qualified to perform the tasks. I have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no
responsibility for it.

20. I identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.
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APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. I have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. I performed a complete visual inspection of the interior and exterior areas of the subject property. I reported the condition
of the improvements in factual, specific terms. I identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. I performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. I developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. I have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. I further certify that I considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. I researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. I researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. I selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. I have reported adjustments to the comparable sales that reflect the market's reaction to the differences between the subject
property and the comparable sales.

10. I verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. I have knowledge and experience in appraising this type of property in this market area.

12. I am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. I obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that I believe to be true and correct.

14. I have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. I
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that I became aware of during the research involved in performing this appraisal. I have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. I stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. I have no present or prospective interest in the property that is the subject of this report, and I have no present or
prospective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that I would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. I personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If I
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, I have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. I certify that any individual so named is qualified to perform the tasks. I have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and I will take no
responsibility for it.

20. I identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser’s or supervisory appraiser’s (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, I am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. I directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser’s certification.

2. I accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature and Report
Effective Date of Appraisal
State Certification #
or State License #
or Other (describe) State #
State
Expiration Date of Certification or License

ADDRESS OF PROPERTY APPRAISED

APPRAISED VALUE OF SUBJECT PROPERTY $
LENDER/CLIENT
Name
Company Name
Company Address

Email Address

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature
State Certification #
or State License #
State
Expiration Date of Certification or License

SUBJECT PROPERTY

Did not inspect subject property
Did inspect exterior of subject property from street
Date of Inspection
Did inspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

Did not inspect exterior of comparable sales from street
Did inspect exterior of comparable sales from street
Date of Inspection
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser’s or supervisory appraiser’s (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, I am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. I directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser’s certification.

2. I accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

APPRAISER

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature and Report
Effective Date of Appraisal
State Certification #
or State License #
or Other (describe) State #
State
Expiration Date of Certification or License

ADDRESS OF PROPERTY APPRAISED

APPRAISED VALUE OF SUBJECT PROPERTY $
LENDER/CLIENT
Name
Company Name
Company Address

Email Address

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature
State Certification #
or State License #
State
Expiration Date of Certification or License

SUBJECT PROPERTY

Did not inspect subject property
Did inspect exterior of subject property from street
Date of Inspection
Did inspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

Did not inspect exterior of comparable sales from street
Did inspect exterior of comparable sales from street
Date of Inspection
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FEATURE SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #

Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Analysis/Comments
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13630 Pinerock Ln
Houston, TX 77079

N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13611 Taylorcrest Rd
Houston, TX 77079
0.21 miles SE

451,500
171.02

MLS/Deed/TaxRolls
MLS#64639045/713-784-0888

SC-$5000 -5,000
Conv 85%
8/11-10/11
Average
Fee Simple
9450 sf
Ext Obso +10,000
Trad/1.5st
Average
44 yrs
Good -60,000

10 5 2.1 +2,000
2,640 +20,500

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-42,500
9.4

23.8 409,000

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

707 Patchester Dr
Houston, TX 77079
0.20 miles W

495,000
184.70

MLS/Deed/TaxRolls
MLS#51898424/281-582-3910

SC-$4000 -4,000
Conv 62%
2/11-3/11
Average
Fee Simple
8400 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

+1,000
9 4 2.1 +2,000

2,680 +18,500
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-52,500
10.6
19.3 442,500

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13518 Queensbury Ln
Houston, TX 77079
0.17 miles NE

468,025
197.90

MLS/Deed/TaxRolls
MLS#16789648/713-520-1981

SC-$4025 -4,025
Conv 95%
10/10-12/1/10
Average
Fee Simple
9266 sf
Average
Trad/1st
Average
46 yrs
Good -60,000

+1,000
8 4 2.1 +2,000

2,365 +34,200
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-26,825
5.7

21.6 441,200

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

4 5 6

4 5 6

See page two for subject information.  No sales or transfer history were
found for comparable 4 in the twelve months prior to its date of sale.   No sales or transfer history were found for comparable 5 in the past twelve
months.

See page two for comparable sale 4 comments.  Comparable 5 is a current listing in the adjacent competing development of
Wilchester and was utilized due to the lack of more current comparable listings available at this time in Wilchester West.  A downward adjustment
was made for the median sale price as a percent of the list price based on the most current time frame on the MC Form.   A downward adjustment
was warranted for quality of construction due to it having a master bath with a separate tub and shower.  Downward adjustments were warranted
since it is larger in gross living area and has a spa.  Active listings are often excellent indicators of the most current market trends.
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N/A

Average
Fee Simple
8625 sf
Average
Trad/1.5st
Average
45 yrs
Average

10 5 3
3,049

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio

Fireplaces Fireplace
Swimming Pool No Pool
Proximity to Fault Line Yes

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

13611 Taylorcrest Rd
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451,500
171.02

MLS/Deed/TaxRolls
MLS#64639045/713-784-0888

SC-$5000 -5,000
Conv 85%
8/11-10/11
Average
Fee Simple
9450 sf
Ext Obso +10,000
Trad/1.5st
Average
44 yrs
Good -60,000

10 5 2.1 +2,000
2,640 +20,500

None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-42,500
9.4

23.8 409,000

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

707 Patchester Dr
Houston, TX 77079
0.20 miles W

495,000
184.70

MLS/Deed/TaxRolls
MLS#51898424/281-582-3910

SC-$4000 -4,000
Conv 62%
2/11-3/11
Average
Fee Simple
8400 sf
Average
Trad/2st
Average
45 yrs
Good -60,000

+1,000
9 4 2.1 +2,000

2,680 +18,500
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
None -10,000

-52,500
10.6
19.3 442,500

No sales history in
in past 12 months
Deed Records/MLS
1/6/2012

13518 Queensbury Ln
Houston, TX 77079
0.17 miles NE

468,025
197.90

MLS/Deed/TaxRolls
MLS#16789648/713-520-1981

SC-$4025 -4,025
Conv 95%
10/10-12/1/10
Average
Fee Simple
9266 sf
Average
Trad/1st
Average
46 yrs
Good -60,000

+1,000
8 4 2.1 +2,000

2,365 +34,200
None

Average
Ca/Ch
Typical
2 Car Garage
Porch,Patio
Fireplace
No Pool
Yes

-26,825
5.7

21.6 441,200

No sales history in
in past 36 months
Deed Records/MLS
1/6/2012

4 5 6

4 5 6

See page two for subject information.  No sales or transfer history were
found for comparable 4 in the twelve months prior to its date of sale.   No sales or transfer history were found for comparable 5 in the past twelve
months.

See page two for comparable sale 4 comments.  Comparable 5 is a current listing in the adjacent competing development of
Wilchester and was utilized due to the lack of more current comparable listings available at this time in Wilchester West.  A downward adjustment
was made for the median sale price as a percent of the list price based on the most current time frame on the MC Form.   A downward adjustment
was warranted for quality of construction due to it having a master bath with a separate tub and shower.  Downward adjustments were warranted
since it is larger in gross living area and has a spa.  Active listings are often excellent indicators of the most current market trends.
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FEATURE SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #
Address

Proximity to Subject
Sale Price $ $ $ $
Sale Price/Gross Liv. Area $ sq.ft. $ sq.ft. $ sq.ft. $ sq.ft.
Data Source(s)
Verification Source(s)
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing
Concessions
Date of Sale/Time
Location
Leasehold/Fee Simple
Site
View
Design (Style)
Quality of Construction
Actual Age
Condition
Above Grade Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths Total Bdrms. Baths
Room Count
Gross Living Area sq.ft. sq.ft. sq.ft. sq.ft.
Basement & Finished
Rooms Below Grade
Functional Utility
Heating/Cooling
Energy Efficient Items
Garage/Carport
Porch/Patio/Deck

Net Adjustment (Total) + - + - + -$ $ $
Adjusted Sale Price
of Comparables $ $ $

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Net Adj. %
Gross Adj. %

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE # COMPARABLE SALE # COMPARABLE SALE #

Date of Prior Sale/Transfer
Price of Prior Sale/Transfer
Data Source(s)
Effective Date of Data Source(s)
Analysis of prior sale or transfer history of the subject property and comparable sales

Analysis/Comments

Freddie Mac Form 70 March 2005 Fannie Mae Form 1004 March 2005
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097430HJ
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Borrower

Lender

ADDENDUM TO APPRAISAL
FILE # 097430HJ

SCOPE OF APPRAISAL:

This appraisal report has been prepared in accordance with the Uniform Standards of Professional Appraisal
Practices.  The purpose of this appraisal is to estimate the current market value, as defined herein, of the subject
property as of the date of inspection.  The function of the appraisal is to assist the client in evaluating the subject
property for the purpose of marketing it for sale.  This is not a Federally related transaction.  No other intended users
or intended uses have been identified by the appraiser.

The appraisal process consists of various steps which will lead to a final value conclusion.  These steps include a
physical inspection of the subject, exterior inspection of the comparables, inspection of the subject neighborhood.
The process continues with a thorough research and analysis of sales data in the subject's market area with
emphasis placed on various units of comparability to the subject property.  The Cost Data is taken from various
sources such as the Marshall and Swift Cost Estimator, local builders and other reliable sources.  The estimated site
value is based on recent sales activity of comparably priced properties or in cases where there is insufficient data,
the site value can be based upon the allocation, extraction, or land residual techniques.  The collection of general
and specific data is also researched and analyzed in this appraisal.  The sales utilized in this report are felt to be the
best available within a reasonable time period.

COMMENTS ON DEED RESTRICTIONS/ZONING:

The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal
report.  The subject represents its highest and best use.

We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject.  If the
processor of this report has any questions regarding the aforementioned, contact this office for clarification.

SITE COMMENTS:

The subject site is a typical interior lot.  However, the "Long Point" fault line runs across the property.  A visual
inspection of the property reveals that the "fault zone" appears to run directly under the adjacent home located at
13634 Pinerock and cross the rear of the subject property in a southwest to northeast direction.  It appears that all of
the subject's single family residence lies on the low side of the fault zone.  However, the master bathroom appears to
be located in the fault zone on the "low" side.

DESCRIPTION OF IMPROVEMENTS:

The subject property is a typical one and one half story home in the area.  It has five bedrooms, three full bathrooms
and a two car detached garage.  The property has been well maintained but is in basically original condition.  Neither
the kitchen or bathrooms have been updated or remodeled.  The property has carpet in the living areas and
bedrooms and sheet vinyl in the kitchen breakfast and utility room.  The bathrooms have ceramic tile floors and
wainscoting in the wet areas and the master bathroom has carpet in the vanity/sink area.

As previously discussed, part of the single family residence is located in the fault zone of the Long Point Fault.  The
fault zone also appears to run behind the detached garage.  Pictures has been included in this report depicting the
position of the improvements relative to the fault zone.  Members of the family have indicated that the foundation has
been repaired and/or supported with piers stabilizing the foundation and have a lifetime transferable warranty.  It
appears that the previous foundation repairs are performing their intended function of stabilizing the foundation.

COST APPROACH COMMENTS:

The subject property has a high land to value ratio.  This condition exists because of the neighborhood's desirability
and it's location in the prestigious "Memorial" area.  High land to value ratios are normal for the subject neighborhood
and are well accepted in the marketplace by the typical buyer.

The land value has been estimated based on sales of other lots in the area.  However, the estimated land value "as
if" vacant reflects the loss in value from being located on the "Long Point" fault.
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Borrower
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SALES COMPARISON ANALYSIS:

All comparables are located in the immediate market area and are considered to be similar to the subject.  Comps 1,
3, 4, 5 and 6 were all adjusted for seller paid contributions toward the buyers closing costs.  The rear of Comp 4
abuts a strip shopping center which faces Memorial Drive.  Therefore, Comp 4 was adjusted for it's inferior location
with external obsolescence.

Comps 1, 3, 4, 5 and 6 had all been remodeled and updated and were therefore adjusted for their superior
conditions.  Typical market adjustments for room count and gross living area were made, where applicable.  Other
market adjustments for the differences in features such as swimming pools were made, where applicable.

Comps 1, 3 and 6 are located adjacent to or on the Long Point fault.  Comps 2, 4 and 5 are not located on the Long
Point Fault and were adjusted accordingly.  Comp 6 is a somewhat older sale than would normally be used and was
included in this report because it is located on the Long Pont fault like the subject and was used as support for the
final estimate of value.

FINANCING DATA:

An appropriate adjustment will be made in the sales comparison grid if any inducements of sales prices are found,
otherwise, no adverse influences were found.  Sales or Financing Concessions indicated in the Sales Comparison
Analysis were verified through the Data Sources indicated in the Sales Comparison Analysis.

IMPROVEMENTS-WARRANTIES:

This appraisal report should be in its entirety.  If the processor of this report has any questions pertaining to its
contents or completeness, contact this office immediately for clarifications.

Possession of this report, or a copy thereof, does carry with it the right of publication.  It may not be used for any
other purpose by any person other than the person to whom it is addressed without the written consent of the
appraiser, and in any event only with the proper written qualification and only in its entirety.

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning,
and heating systems, the appliances, the presence of pest infestation, the presence of dampness or the presence of
settlement.

If the client has any questions regarding these items, it is the client's responsibility to order the appropriate
inspections.  The appraiser does not have the skill or the expertise needed to make such inspections.  The appraiser
assumes no responsibility for these items.

Unless otherwise stated in this report, the existence of hazardous substances, including without limit, asbestos,
polyshlorinated biphenyls, petroleum leakage, or other agricultural chemicals, which may or may not be present on
the property, or other environmental conditions, were not called to the attention of nor did the appraiser become
aware of such during the appraiser's inspection.  The appraiser has no knowledge of the existence of such materials
on or in the property unless otherwise stated.  The appraiser, however, is not qualified to test such substances of
condition.  If the presence of such substances, such as asbestos, urea formaldehyde foam insulation, or other
hazardous substances or environmental conditions, may affect value of the property, the value estimate is predicted
on the assumption there is no such on or in the property or in such proximity thereto that it would cause a loss in
value.  No responsibility is assumed for any such conditions, nor for any expertise or engineering knowledge required
to discover them.

If this appraisal was performed for the purpose of FHA financing then a visual inspection was done in accordance
with FHA guidelines.

This appraisal is not a home inspection and the appraiser is not acting as a home inspector when preparing the
report.  The borrower has the right to have the home inspected by a professional home inspector.  When performing
the inspection of this property, the appraiser visually observed areas that were readily accessible.  The appraiser is
not required to disturb or move anything that obstructs access or visibility.

The inspection is not technically exhaustive.  The inspection does not offer warranties or guarantees of any kind.
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The appraiser is not a home or environmental inspector.  The appraiser provides an opinion of value.  The appraisal
does not guarantee that the property is free of defects or environmental problems.  The appraiser performs an
inspection of visible and accessible areas only.  Mold or termites may be present in areas the appraiser can not see.
A professional home inspection or environmental inspection or termite inspection is recommended.
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Comments:

AREA  CALCULATIONS  SUMMARY
Code Description Net Size Net Totals

GLA1 First Floor   1994.1
GLA2

  1994.1
Second Floor   1055.0

P/P
  1055.0

Patio    256.2    256.2

Net LIVABLE Area (rounded)      3049

Breakdown Subtotals
LIVING  AREA  BREAKDOWN

First Floor
   52.0  x    31.5 1638.0
   12.0  x    13.2 158.4
   11.7  x    16.9 197.7

Second Floor
   52.0  x    17.3 899.6
    8.4  x    18.5 155.4

5 Items (rounded) 3049

Property Address
City County State Zip Code
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  1055.0
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Net LIVABLE Area (rounded)      3049

Breakdown Subtotals
LIVING  AREA  BREAKDOWN

First Floor
   52.0  x    31.5 1638.0
   12.0  x    13.2 158.4
   11.7  x    16.9 197.7

Second Floor
   52.0  x    17.3 899.6
    8.4  x    18.5 155.4

5 Items (rounded) 3049
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Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13630 Pinerock Ln
N/A
3,049
10
5
3
Average
Average
8625 sf
Average
45 yrs
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HIGHER THAN THE SUBJECT.

RIGHT SIDE VIEW

LEFT SIDE VIEW FROM THE REAR REAR VIEW OF THE MASTER BATHROOM:
NOTE THE HIGHER GROUND RIGHT BEHIND

THE HOUSE IS THE FAULT ZONE

VIEW ALONG THE BACK OF THE MASTER
BATHROOM WING FACING 13634 PINEROCK

VIEW OF THE AREA BEHIND THE TWO CAR
DETACHED GARAGE

Borrower

Lender

Form PICSIX2 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Photograph Addendum
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

LEFT SIDE OF HOME:  NOTE THE HOME ON
THE LEFT (13634 PINEROCK) IS MUCH

HIGHER THAN THE SUBJECT.

RIGHT SIDE VIEW

LEFT SIDE VIEW FROM THE REAR REAR VIEW OF THE MASTER BATHROOM:
NOTE THE HIGHER GROUND RIGHT BEHIND

THE HOUSE IS THE FAULT ZONE

VIEW ALONG THE BACK OF THE MASTER
BATHROOM WING FACING 13634 PINEROCK

VIEW OF THE AREA BEHIND THE TWO CAR
DETACHED GARAGE

Borrower

Lender

Property Address
City County State Zip Code

P12286



Property Address
City County State Zip Code

Form PICINT6 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Interior Photos
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Borrower

Lender

Form PICINT6 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Interior Photos
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Borrower

Lender

Property Address
City County State Zip Code

P12287



Property Address
City County State Zip Code

Form PICINT6 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Interior Photos
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Borrower

Lender

Form PICINT6 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Interior Photos
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Borrower

Lender

Property Address
City County State Zip Code

P12288



Property Address
City County State Zip Code

Form PIC3x5.CR — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

Comparable Photo Page
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Comparable 1

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13403 Barryknoll Ln
0.30 miles E
478,000
2,924
10
5
3.1
Average
Average
8927 sf
Average
45 yrs

Comparable 2

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13750 Kingsride Ln
0.23 miles NW
371,050
2,651
10
5
3
Average
Average
9463 sf
Average
46 yrs

Comparable 3

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13611 Queensbury ln
0.07 miles E
455,000
2,487
8
4
2
Average
Average
8775 sf
Average
45 yrs

Borrower

Lender
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Comparable Photo Page
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Comparable 1

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13403 Barryknoll Ln
0.30 miles E
478,000
2,924
10
5
3.1
Average
Average
8927 sf
Average
45 yrs

Comparable 2

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13750 Kingsride Ln
0.23 miles NW
371,050
2,651
10
5
3
Average
Average
9463 sf
Average
46 yrs

Comparable 3

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13611 Queensbury ln
0.07 miles E
455,000
2,487
8
4
2
Average
Average
8775 sf
Average
45 yrs

Borrower

Lender

Property Address
City County State Zip Code
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Comparable Photo Page
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Comparable 4

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13611 Taylorcrest Rd
0.21 miles SE
451,500
2,640
10
5
2.1
Average
Ext Obso
9450 sf
Average
44 yrs

Comparable 5

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

707 Patchester Dr
0.20 miles W
495,000
2,680
9
4
2.1
Average
Average
8400 sf
Average
45 yrs

Comparable 6

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13518 Queensbury Ln
0.17 miles NE
468,025
2,365
8
4
2.1
Average
Average
9266 sf
Average
46 yrs

Borrower

Lender
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Comparable Photo Page
Brunsting Family Living Trust
13630 Pinerock Ln
Houston Harris TX 77079
Brunsting Family Living Trust

Comparable 4

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13611 Taylorcrest Rd
0.21 miles SE
451,500
2,640
10
5
2.1
Average
Ext Obso
9450 sf
Average
44 yrs

Comparable 5

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

707 Patchester Dr
0.20 miles W
495,000
2,680
9
4
2.1
Average
Average
8400 sf
Average
45 yrs

Comparable 6

Prox. to Subject
Sales Price
Gross Living Area
Total Rooms
Total Bedrooms
Total Bathrooms
Location
View
Site
Quality
Age

13518 Queensbury Ln
0.17 miles NE
468,025
2,365
8
4
2.1
Average
Average
9266 sf
Average
46 yrs

Borrower

Lender

Property Address
City County State Zip Code

P12290



Form SCA — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODEForm SCA — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE

P12291

TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD 

BE IT KNOWN THAT 

HERBERT WAYNE JAMISON 

HA VING PROVIDED SATISFACTORY EVIDENCE OF THE QUALIFICATIONS REQUIRED 
BY THE TEXAS APPRAISER LICENSING AND CERTIFICA TION ACT, 

TEXAS OCCUPATIONS CODE, CHA PTER 1/03, 
IS AUTHORIZED TO USE THE TITLE 

STATE CERTIFIED 
GENERAL REAL ESTATE APPRAISER 

Number: TX-1323509-G 

Date of Issue: August 12, 2010 

Date of Expiration: August 31, 2012 

James (Jamie) B. Ratliff, Chair 

Walker R. Beard 

Clinton P. Sayers 

Mark A. McAnall} , Vice Chair 

MALACH I 0. Boyuls 

SHERYL R. Swift 

ln Witness Thereof 

luis F. De La Garza, Jr., Secretary 

Robert D. Davis, Jr. 

Donna L. Walz 
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'ijtexas ~ppraiser 1Licensing anb QI:ertification TJjoarb 
P.O. Box 12188 Austin, Texas 78711-2188 

Certified Residential Real Estate Appraiser 

Number: 

Issued: 

TX 1320570 R 
02/22/2011 Expires: 04/30/2013 

Appraiser: CHRISTOS CATECHIS 

Having provided satisfactory evidence of the qualifications required by the 
Texas Appraiser Licensing and Certification Act, Texas Occupations Code, 
Chapter 1103, is authorized to use this title, Certified Residential Real Estate 
Appraiser. 

121 rll/1 · / 
~a~ E:z: 

Commissioner 
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Head Acct: 0985600000031 Page I of2 

Monday, March OS, 2012 

Owner Name & 
Mailing Address: 

HARRIS COUNTY APPRAISAL DISTRICT 
REAL PROPERTY ACCOUNT INFORMATION 

0985600000031 

Ownership History 

Owner and Property Information 

NELVA E BRUNSTING TRUST 
13630 PINEROCK LN 
HOUSTON TX 77079-5914 

Legal 
Description: 
Property 
Address: 

LT 31 BLK 4 
WILCHESTER WEST SEC 1 

13630 PINEROCK LN 
HOUSTON TX 77079 

State Class Code land Use Code 

A1 -- Real, Residential, Single-Family 1001 -- Residential Improved 

Land Area 

8,625 SF 

Total Living Area 

2,761 SF 

Neighborhood Neighborhood Group 

25011 

Market Area 

391 

Map Facet Key Map® 

7750 4858D 489F 

Value Status Information 

Capped Account Value Status Notice Date Shared CAD 

No Noticed 04/02/2011 No 

Exemptions and Jurisdictions 
Online 

Exemption Type Districts Jurisdictions ARB Status 2010 Rate 2011 Rate Tax 
Bill 

Residential Homestead 025 SPRING BRANCH ISD * Certified: 08/12/2011 1.394500 1.394500 View 

Surviving Spouse Over-65 040 HARRIS COUNTY Certified: 08/12/2011 0.388050 0.391170 View 

041 HARRIS CO FLOOD CNTRL Certified: 08/12/2011 0.029230 0.028090 

042 PORT OF HOUSTON AUTHY Certified: 08/12/2011 0.020540 0.018560 

. 043 HARRIS CO HOSP DIST Certified: 08/12/2011 0.192160 0.192160 

044 HARRIS CO EDUC DEPT Certified: 08/12/2011 0.006581 0.006581 

061 CITY OF HOUSTON Certified: 08/12/2011 0.638750 0.638750 

* Because the owner qualifies for an over-55 exemption, taxes may be frozen for this account. 

Valuations 

Value as of January 1, 2010 Value as of January 1, 2011 

Market Appraised Appraised 

Land 114,919 

Improvement 138,353 

Total 253,272 

Land 

Improvement 

253,272 Total 

Market 

114,919 

155,229 

270,148 270,148 

5-Year Value History 

Land 

Market Value Land 

Site Unit 
Units F;~~~r F;~~~r 

Appr Appr 0/R Total Unit 
Adj 

0/R Unit Value 
Code Type Factor 

Reason Adj Price Price 
Line Description 

1 1001 -- Res Improved Table SF1 SF 8,400 1.00 1.00 0.50 Topography 0.50 27.00 13.50 113,400 
Value 

2 1001 -- Res Improved Table SF3 SF 225 1.00 0.50 0.50 Topography 0.25 27.00 6.75 1,519 
Value 

Building 

http://www.hcad.org/records/details.asp?crypt=%94%9A%B0%94%BFg%84%96%87%7F... 3/5/2012 
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13630 Pinerock Ln, Houston, TX 77079 - HAR.com Page 1 of2 

HOME F!NOAHOME FIND A REALTOR HARTOOLS ADVERTISING NEWS ROOM CONTACT US 

Home Finder 
Search for REAL TOR® listings that are for sale or lease 

to MyHomeFinder Sponsored by Reliant Energy 

13630 Pinerock Ln Houston, TX 77079 •@• Map 11 Share *Bookmark Listing <4 Back To Resulls #Add to MyCart 

REAL TOR® Agent 

i 
I Lara Nesmith 
! CNE 

~-~~ i Contact Info & Web Site 

! Email Me 1 My Profile 

c ·:······:· I Client Experience Rating 

i 4.96/5.0 Overall Rating 
I 'Anir lit lit 1\! 
I View Rating Details 
i Based on 37 Completed Surveys 

i·· 
I View My Listings 
I View My Transactions 

I 

I

! REAL TOR® Broker 

lf1tWM]iifitq.,. 
l'ROrlR'ri~S 

CLICK HERE 

MARTHA TURNER 
PROPERTIES 
Click for Broker Phone 
Email Broker 1 Office Profile 

i i Web Site 

12506 Memorial Drive •,;. 
Houston, TX 77024 

HAR Social & Trends 

I] Like HAR on Face book m Follow HAR on Twitter 

mHARTVonYouTube m Housing Market Trends. 

Gallery 1 View All Images 
1 121 3141 5 161 7 I 51 9 110 111 112113 114 115 

Room!Lot Dimension 

Living: 
Den: 
Game Room: 
Dining: 
Kitchen: 
Breakfast: 
1st Bed: 
2nd Bed: 
3rd Bed: 
4th Bed: 
5th Bed: 
Utility Room Oese: 
Utility Room Dim: 
Bedroom Oesc: 

17X14 
20X16 
17X12 
13X11 
12X13 
9X8 
15X14 
12X10 
12X10 
11X13 
12X11 
Utility Room 1st Floor 
9X6 
Master Bed • 1st Floor 

General Description 

Wonderful cuslom home with an awesome floor plan on a 
groat cui de sao in prestigious WilchesterWesL This home 
appears to have been very well maintained, Two bedrooms 
and two full baths down, 3 bedrooms and play 
roomlgameroom up with 3rd full bath, some updating in the 
90's with Corian countertops and tile backsplash in the 
kitchen. This is a jewel and is priced only slightly above lot 
value\ Great Pool and tennis courts and membership in 
Wilchester Club Included, great schools tool 

Usting Price: $469,000 §t 
Address 13630 Pinerock Ln 
City Houston 
Zip Code: 77079-5914 
Subdivision: WilchesterWest 1 
Property Type: Single family Homes 
Status: UPending Continue to Show 
Bedrooms: 5 Bedroom(s) 
Baths: 3 Full & 0 Half Bath{s) 
Garage: 2 Car Detached 
Stories: 1 Y.. Story 
Style: Traditional 
Year Built: 19661 Appraisal District 
Building Sqft: 3,049/ Appraisal 
Lotsize: 8,625/ Appraisal District 
Front Door: South 
Maintenance Fee: $654 annually 
Mrk.t Area: Memorial Wast 
Key Map®: PAGE 489f 
MLS#/ Area: 19348628 1 23-Memorial 

Interior Feature 

Orapes/CurtainsJWindow Cover, Fire/Smoke Alarm 
Fireplace: 1/ Gas Connections, Wood Burning 

fireplace 

_S_c_h_o_o_l_l_n_fo_cm_a_ti_o_n_________ g[!~:::~~er: 
Compactor: 

Yu 
Yu 
No 

School District: 

Elementary Sch: 

Middle Sch: 

High Sch: 

Spring Branch 

~'NILCHESTER 
C"MEMORIAL 

:iJ.sTRATfORD 

(Information should be independently verified) 

13630 Pinerock Ln, Houston, TX 77079 

Microwave: 
Range: 
OV1ln: 
Connection: 
BedRooms: 
Heating: 
Cooling: 
Floors: 
Countertop: 

Exterior Feature 

No 
Elacl!ic Range 
Double Oven, Electric Oven 
Washer, Electric Dryer, Gas Dryer 
Master Bed -1st floor 
Central Gas 
Central Electric 
Carpet, Terrazo, Tile, Vinyl 
Corian 

Back Yard, Fully fenced, Patio/Deck, Sprinkler System, 
Subdivision Tennis Court 
Extr Constrn: Brick & Wood 
Area Pool: Yes 
Private Pool: No 
Lot Oilsc: Cui-Dll-Sac, Subdivision Lot, 

Wooded 
Roof: Composition 
foundation: Slab 

More Information 

Schedule Showing 

Email Agent 

Email Company 

Email a Friend 

Send To Phone 

Print Flyer 
------------· 

:X: Tools I Research 

Tax Information 

Mortgage Calculator 

Schools 

Neighborhood 

Translate It 

Currency Converter 

# MyCart(O i i 

http://search.har.com/engine/13630-Pinerock -Ln-Houston-TX-77079 _ HAR19348628.htm 3/2/2012 
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--- On Sun, 4/1/12, Anita Brunsting <akbrunsting@suddenlink.net> wrote: 

From: Anita Brunsting <akbrunsting@suddenlink.net> 
Subject: Emailing: Bmnsting Fatm Appraisal 
To: '"Carole Bmnsting"' <cbrunsting@sbcglobal.net>, "'Candace Curtis"' 
<occmtis@sbcglobal.net>, "'Amy Brunsting"' <at.home3@yahoo.com>, "'Cm·l 
Bmnsting"' <cbarch@sbcglobal.net> 
Cc: "'Candace Freed"' <candace@vacek.com>, "'Bernard Mathews"' 
<texlawyer@gmail.com> 
Date: Sunday, April1, 2012, 10:49 PM 

Attached for your review is the farm appraisal document. 

Anita 

7/31/2013 
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APPRAISAL 

FARM REAL ESTATE 
"AS Is" "MARKET VALUE" 

SUMMARY APPRAISAL REPORT 

APPRAISAL PREPARED IN COMPLIANCE WITH THE UNIFORM STANDARDS OF 

PROFESSIONAL APPRAISAL PRACTICE 2012/2013 EDITION AND FIRREA 

APPRAISAL PREPARED FOR 

MR. RICH RIKKERS 

KROESE & KROESE, P.C. 
540 NORTH MAIN 

SIOUX CENTER, lA 51250 

REAL ESTATE APPRAISED OWNED BY 

ELMER H. BRUNSTING TRUST 

PROPERTY LOCATED: 

WELCOME TOWNSHIP 

SIOUX COUNTY, IOWA 

PREPARED BY 

KALLYMOUW 

CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER 
LICENSE #CR02618 

LICENSED IN IOWA 

AND 

RICHARD VANDERWERFF, MSA, CAl 

CERTIFIED GENERAL REAL PROPERTY APPRAISER 
lA LICENSE #CG01197 

LICENSED IN IOWA, NEBRASKA, SOUTH DAKOTA, AND MINNESOTA 

AUCTIONEER, 

REAL ESTATE BROKER 

VANDERWERFF AND ASSOCIATES, INC. 
215 MAIN 

SANBORN, IOWA 51248 

INSPECTION DATE 
FEBRUARY 7, 2012 

0 
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February 13, 2012 

Mr. Rich Rikkers 
Kroese & Kroese, P.C. 
540 North Main 
Sioux Center, lA 51250 

Appraisals- Auctions- Real Estate 

215 Main Street, P.o. Box 215 
Sanborn, Iowa 51248 
Phone: 712· 729·3264 
Fax: 7·12• 729•56711 

RE: Appraisal or farm real estate owned by Elmer H. Brunsting Trust 

Dear Mr. Rikkers: 

5 

At your request an appraisal has been completed on the agricultural real estate owned by 
the above named and located in Sioux County, Iowa. The property has been inspected and 
appraised for purposes of determining its "As Is" "Market Value'' In "as is" condition. This Is 
a summary report format. This appraisal has been prepared in compliance with the 
2012/2013 Uniform Standfl[ds of Professional Appraisal Practice (USPAP) and in 
compliance with the Financial Institutions Reform, Recovery, and Enforcement Act of 1989 
(FIRRE:A). This appraisal report is being prepared In c.'Onjunction With the Gramm-Leach 
Bliley Privacy Act. This Act became effective July 1, 2001. 

Working Legal Desorlplion: 

The NW Fri. Y. excluding tract In Section 2, Township 96 North, Range 4!5 West of 
the 6th P.M .. Sioux County, Iowa, Tract contains 143 gross acres more or less. 

After an Investigation of the available Information pertinent to the value of the subject 
property, my opinion of the "As Is" "Market Value" in "as Is" condition as of the dale of 
inspection February 7, 2012, is: 

$2,190,000 or $15,300 per acre 
(Two Million One Hundred Ninety Thousand Dollars) 

these valuations are NOT a guarantee of their "sales prices", The valu1Jtlons developed 
herein are "Market Values" as defined wllhln this report. The "real estate/business" market 
is NOT a "perfect" market. lhe actual sales price for the subject propertY may be higher or 
lower than the mported valuation. 

The property interest appraised Is "fee simple" valuation. The value Is considered to be In 
"as is" condition. Aclditionally, the value Is considered to be in "as clean" condition. The 
VE:11Uatlon does not taKe into account any environmental hazards or potential clean up costs 
from these. Clean up costs must be deducted from the "as clean" valuation in order to 
determine current valuation on tills property, if applicable. No warranties or assumptions 
concerning any mechanical condition of the property are provided herein. Your attention Is 
invited to the data and discussion contained within this report from Which, in part, this 
conclusion was derived. 
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6 

Thank you for the opportunity to prepare this appraisal for you. 

Respectfully submitted, 

·- r· 
--~--~ 

Rich ~r-vif[ff, MSA~ CAl 
_..Gerlified Generai'Real Property Appraiser 

lA License #CG01197 
Licensed in Iowa, Minnesota, South Dakota, and Nebraska 

KMRVW:km 
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VANDERWERFF AND ASSOCIATES, INC, PRIVACY POLICY 

The lmplemenlatlon of the Gramm-leach-BIIIey Act, affacUva J~ty, 2001 roqulres all financltll sarvlco compnnleG 
(Including appraisers) to notify lhalr clients or their (tho company's) policies to protect your non·publfo Information. 

If you have questions you can contact us at712·729-3204 

VanderWerff and Associates, Inc. underslands our clients' concerns aiJOultho privacy of their information collecred. 
Our company Is dedicated to protecting the confidentiality and security of nonpubllc personal information we collect 
about our customera In accof\lanca with applicable laws and regulations, This notice refers lo the Company by 
using terms ·us·. ·we· ~nd/or •our', This notice desortbes our privacy policy and describes how we treat non-public 
personallnformallon about our clients that we receive from them. 

Why We Collect and How We Use Information 

We oolleol and use Information for buslnes.~ purposes with rospecllo our Real Eslale Appraisal Services and other 
business relallons Involving our cust6meis. We gather U1is Information to evaluate our clients' requests for property 
appraisals and to process your appmisal according to the Uniform Standards of Professional Appraisal Practice as 
well as particular requirements an appraisal underwriter may require. 

How We Collect Information 

Most lnformallon collecled by us Is provided by you, your lender, your attorney or CPA. We receive copies or 
purchase agreements, copfes of Jnaume and expense Information, copies of building costs and otller parUnent 
Information. We also obtain lnformallon from Courthouse rer.ords, mulllple listing services and oU1er appraisers 
(comparable sales data). 

How We Protect Information 

We require our appraisers and staff to protect the confidentiality of lhe Information we receive from you. We also 
malnlaln physical, electronic and prooedural safeguards deslgnad to protect Information. When you, your lender, or 
your altomey orders an appraisal on your behalf, we hold this request In lhe strictest of confidences. We will not 
divulge to unrelated parties whether we are or Wllelhel we ate not r.omplellng ar\ appraisal for you. Once Vte 
appraisal document has ~een completed, we will not, unless requested by you, your lander/your aUotnBy (see 
Intended user secllon of appt'illsal report) divulge tha results of this report to anyone, other than the fntentle(luser, 

To Whom lnformatlott May Bo Disclosed 

1- TI1e Intended user6 or the appraisal report 
2. Peer review _groups as may b~ required to continua our professional deslgnallons 
3, LaW enforcement, regulatory, gcivemmenlal agencies, courts or parties them in pursuant to a subpoena or court 

order 
4. lnformellon necessary lo compile 'comparable sales data' to be utilized In future appraisal assignments. 
5. A review appraiser, performing a review of your appraisal 

Not!flcaUon of Yoyr Right to Opt Out of Certain Disclosure 

As we have indicated In lhls Privacy Polley Notice we collect certain non public Information about you, which we may 

dtsctqse to certain non-affiliated third paitlos for purpones othor than those expressly permitted by the Gramm· 
Leavh·BIIIey Act and !he federal and •wte implementation of !hal Aol. If you prater wa do not disclose this non
public Information to non-affiliated third parties, you may opt out of lho$a disclosures, other than Omse disclosures 
expressly permitted ~y the Gramm·Leach·BIIIey Act. II you wish to opt out of such disclosures, you may call us ot. 
712-729-3264 or Write us at Box 529, Sar\bom, Iowa , 51248. 
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ASSUMPTIONS AND LIMITING CONDITIONS 

l. No responsibility Is assumed rot I he lel)al deacrlptlon provided or for mailers pertalninQ to legal tine 
Gonsi(lera.\IQns. TIVe lo lt]e propE!rly is assumed to be good and markelal>leunl~.ss otherMst:> staled. 

2. Wtmre appiJcqbJe. bult~tng sims determined uUIIzlng '!Ssessor's wori\Sheels;. 

J, Comparable salGs w~ra CO!lsida~d Wholly on the basts o! the Information as II was- lurnished to me. 

4. The appralsar made no survey oflhe property and assumel; !here are no encroaal)menls involved. 

S. The appr~lseris not r;;gut~d to give lf.lSUmony or to appear In oourt by reason of this aPPrl>l5al. 

(l, Information furnished lly o.thars Is believed to be accurate ~nd reliable, but no responsibility Is assumed for 
b~~ . 

7. Responsible ownership .a.nd compe(enl property man~gemenl are assumed. 

R. It Is assumed Uwt ell required licenses, cerUfica[es of oocupam;y, consents an_d other legjstative or 
administrative authority from any local, stale, ilr national government or prtvale enUty or orgr;mtzaUon have 
been <;>r can be obtalneCJ or renewed for My use on which the Value esllmate contained In this report Is 
based. · 

9. The i!Pptalse; wal1es no gOarantees or warranties as to whether or nol the property conlonns to all 
city/county building codes and/or ft~ codes. If the property does not conform to lhe Current city/county 
building codes and/or nre codes, the valUE> of lhe properly could changa 

I o, To the 1\es! of the undersigned's kpowredge, t11e pr~seoce of Radon has not been detected on this 
property or, If Radon has been det~ded, II has been deler'mlned that the hlvels ol Raaoo are considered 
safe according to the standards established by tha Envlronmehlijl Proteollon Agenoy. 

II, Tile ~nclarslgned does not however, make any guarantees or warranties that the property has been tested 
for the presence or Radon, or, If tested, that U1e tests were conducted pursuant to the EPA approved 
procedures. 

! 2. No examlootlon of ground water contamination from any sources Including, bul not limited Jo, water, run 
off, or burled dump site~ has bean made by (htr; appr-,;iser, ?nd no respanslblllly l!i assume~ for any future 
ll!iblllly whiCh might arise out of any such tX>ntamh\allon. 

13. Neither all nor any part of lhe contents of this report, or copy lllereof, shall be used for anY purposfil by 
anyone bultlle client wltl1out the previous wt1Uen consent of the appraiser and/or of the client, nor shall II 
be conveyed by anYone, Including the client, to the public through advertising, publrc relallons. news. 
sales, or other media, without the Written consent end approval of the author, pat1k.ulatly as Ia volualion 
conclusions, the idenUiy or the appraiser, or ~ linn with which tw Is connected, or any reference lo any 
profeSSional soolaly or lnslilule or any lnlllated designation conferred upt\n lhe apptalser, 

f;J. fh addition to all other disclaimers and eondlllons oontainad in l.hls appraisal, this appraisal speciOcaHy 
excludes any representation or co~sldaratlons regarding the possible envlranmsnlal lmpatl of aoi!YIIIas 
which have. tai(el\ place on the sUbJecl real estate, and any possible IJabii!Ues or responsibilities Imposed 
upon the owner or i:lperatorol said r~ar estate by fa<leral and state environmental laws. 

15. 111 the normal course of my data colleotlon, I researched the t:PA website, the bapartmeril of Natural 
Resources website, ao well as the NaUonal Properties Webslla and. LanqHIIs we!J~Ile; .. Information .I've 
galltered from these websltes, regarding the subject property snlj environs Is included within this appraisal 
to assist tile intend.ed user or thls· report, Tills appr<~isat Is NOT an expl!rj In the. field of environmental 
matters, furthermore this appraiser cautions U1~ Intended user the on(y way to datermin<> the possible 
affect of any envlr()nmenlal15sue regarding lhe ~ubjecl property Is through a comprehensive anvltonrnenlal 
audit. This appraisal is being. prepared wllh an extra·on:UnafY assumption: the slto and building 
i(llprovemants are "olean'' ilnd there a~ no environmental Issues Which would adversely· Impact the market 
value of thl• property. 

16. TM Inspection of this property was made for basis of comparaliVa analYsis. 

t7. MY h1specUon encompassBd a NON·INTRUSiVE visual hrspe~Hon or readily a<~slble areas ONLY. 

t8. No warranty Is proVfoect as to the continued lunctlonal operation of meChanical systems, structural inlegtlry 
I~ NOT warranted ~y my Inspection but Is Jrmlted to mY Vl:;;ual inspecllon as described abov~. This 
appt;liser recommeqds the user of lhls oppralsallo employ llle se!VIc&s or a professional ~on tractor for any 
In depth analysis of heallng/doollng systems, eleclrjcal systems, structural components and related Items · 
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TI1ls appraisal report has been made with lhe lollowln~ general limiting condlllons: 

1, Any allocation or the total value estimated In this reporl between Jha land and lha lmprovarnenls 
applies only under lhe state<) prqgrnm of uUII~atlon, The separate vufu~s allgcatod to lhe land and 
buildings must not be used hi conjuncllon wtlh any other i\pprnlsal and are Invalid II so used. 

2. Possession of this report or a copy theredf, does not o.any with II the right of publloallon, 

~t The American$ wllh Disabilllles Act (ADA) bepamt> effective January 26, 1992. The ~ppralsar has not 
made a. spelilfic cqmpllanoe survey or analysis of lhe property to determine whether or not it is In 
nonrmmlly ;wllh ihe 'Varlol)s c)etallad requirements of ADA. It Is possible that a compliance survey or 
the property end a detailed analysis or the requirements of the ADA would reveal thai U1e property I~ 
not. In oompllanee with one or fTjore of the requirements of .lhe act. If so, this fact could have a 
negative Impact upon the value or 111e properly, $Jnce lha appraiser has no dlrec.l sYidence relating to 
this issue, ,possible noncompliance Wllh the requirements of ADA was not considered in estlmating U1e 
value Qf (he property, 

4. The forecasts, projections or operating e$1itnat<;>s co0lained herein are based on o~rrant market 
conditions, anllcipaled short-term supply and demand factors, and a conUnued stable economy. 
These forecasts are, therefore, suf)jact to changes with future condlllons, No .tesponslbllily Is 
assumed for any resulting changes In market value ·or marketing condiUons resulting from a change In 
future economic conditions. 

5. The parlle• to this appraisal {I.e,: properly owner, buyer, seller) are.glven dlsclo,sure privileges or dlslribuUon 
rlghls, These dlstrlbution privileges are not equal nor should they be construed as baing the same privilege 
as an 'Intended User', This appraiser Is not obligated nor will U1ey dlswss this appraisal report wl!h ~ny of 
Ule above described entlt[es unless they have bean speciOcally ldenUfied by lhe appraiser as an Intended 
user wllh slmllar pnvllegas ~· the client in terms of ~lrect communlcallon rights. 

6, Furthormoro the 'parties" as !~antlfie~ above may !>e glv~n clioolosure and dlslribuljon rights ·Of this 
appraisal roport In accordance With the Dodd-Frank Act and lha Equal Credit Opporluol!y Act (ECOA) 
legislation ns amended In 1991. This disclosure pn'vllege does not constitute an Intended user relationship 
With this appraise!. The trn·plled relationship expands the duly to borrowers or other parties to !his 
appraisal. other than identified 'Intended Usars", which would add to appraisers substantive obligations to 
lcn.dars or oU1er 'lntendad Users' In terms of communica~ng conditions not able to ,be idenliffed by an 
appraiser such as slrur.turallntegrlty, continued operation of mechanical systems or ratings or allbraviations 
which may be required In a report under the MISMO or XML formal, THE APPRAISER CAN NOT AND 
Wl~l NOT ASSUME UABILITV FOR BORROWERS, OR OTHER PARTIES AS IDENTIFIED ABOVE IN 
TERMS OF THEIR UNDER.STANDING of lh~ tas~s. rules, regulations or standards of care In developing 
and reporting tile appraisal. The appmlser Is obllg,11ed to peiform the appraisal in a non·negllgent faohion, 
hOwever the appraiser DOES NOT OR NOR WILL THEY NOW OR IN THE FORSEEABLE FUTURE owe 
the borrower, or parties as Identified abovo lhe same standard or car<l In dol~lled oommunicaUQn or the 
pri>oess !halls ctue to th.e ollerll and Intended users of this appraisal report, No Information found Within 
!his appnllsal report will be ()lscussed by the appraiser With any or lhasa parties as II would ba a vldlallon ~~ 
the appralset'cllanl confidentiality requirements, I 

Februaoy 7, 201 g 
Dale ofln•peolion 

Februa'Y 7, 2012 
Effacllve Da!B 

Did Did Not 
Inspect Property (!\ally Mouo/ I . .. 

I Certlftad Residiintlal Re.al Property Appraiser 
Llr.ensed In Iowa · ··~~ 

Llc.:eos.wii~~00.·\11 .·Jr"r:. .. -------
/ "-iiil:"}-~=·4'---===----

- Did 1-;:' Did Nol . _,.~--\~ 
Inspect Property ~t<:J'iilrd VanderWerff 

Certified General Real Property Appraiser 
Licensed In Iowa, Nebrash.,, Soulh Dllkota & Minnesota 
license NCG01197 

Vander Werlf and Associates, lnr.., P.O. Elox 529, Sanbom, lA 5 t 2•18 l7f2)729·3264 
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CERTIFICATION 

I certify that to the best of my knowladgo and belief: 

-the statements of fact contained In U1ls report are true a11d correct. 

10 

-the reported analyses, opinions, and conclusions are llmllod onlY by the reported assumptions and 
limiting <;<lndiUons and are my personal, Impartial, and unbiased professional analyses, opinions, and 
con<;I!J,!ijbns. 
""- I_{_J I have no D or the specified present or prospective Interest In property !halls the subject of 
tl)ls report and no (or tha spec!Ued) personal interest \'lith respect to the parties Involved. 
-1 have no bias with respect to tho properly that is the subject of this report or to the parries Involved with 
this assignment. 
-iny engagement in this assignment was not contingent upon developing or reporting predetermined 
results. 
-my compensation (or completing this assignment is not r.ontlngenl upon U1e development or reporting of 
a predetermined value or direction In value that favors the cause of the client, the amount of the value 
opinion, the attainment of a stipulated result, or the occurrence of a subsequent event dlraclly related to the 
Intended usa of this appraisal. 
-my an~lyses, opinions, and conclusions. were developed, and this report has bean prepared, In 
conf~lly with the Uniform Standards of Professional Appraisal Pracl/co. 
- L:::J I have D or have not made a personallnspecllon of the property that Is the subject of this 
report. (If more U1an one person signs this cerllflcatlon. tho certification must clearly specify which 
Individuals dl(l and which lndlvldu.als did not make a person<~llnspectlon of tho appraised property.) 
~no one provided significant real property appraisal asslstans:a to the person signing this r.artificalion. (If 
there are exceptions, the name of each Individual providing significant real property appraisal asslslllnce 
must be staled.) 
-The appialsal assignment was not based on a requested minimum valuation, a speciHc valuation or !he 
approval of a loan. / 
- D I have [2] or have not previously appraised this property In the preceding three years (In 
complylnfJ with 201212013 USPAP). If this property was previously appraised by myself within the past 
three year period, additional discussion will occur In the Summary of Salient Facts and Scope of Work 

1 carilfy that! have sufficient knowledge and experience to complete the appraisal assignment represented by this 
appraisal. Add!Uonally, neither I nor VanderWerff & Associates, Inc., have bean sued by any regulatory agencies or 
financial insUtuUons for fraud or negligence Involving appraisal reports. 

This appraisal conforms to tha 2012/2013 Uniform Standards of Professional Appraisal Practices ('USPAP") adopted 
by tile appraisal Standards Board of The Appraisal Foundation, effectl~e JanuarY 1, 2010. 

Februarv 7. 2012 
Date of Inspection 

fabnmrv z. 201 z 
Effettlve Date · 

/ Did -. _ Did Not 
'lnspact Property 

// 
. Did '" Did Not 

tnspoct Property 

/./// ,. . -·· -~---
~.. fi,f ___ , ·'· ;..... --. ....._ 
~~·-~ ~~ l - - -

VanderWerff and Associates, Inc, p,Q, Box 529, Sanborn, lA 51248 (712)729-3264 
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FARM/ACREAGE/ CONFINEMENT APPRAISAL REPORT 
Appra sal Type: Summary Appraisal Report 

Appraisal Prepared for Mr. Rich Rlkkers, Kroese & l<roese, P.C., 
540 North Main, Sioux Center, lA 5l250 

Applicants Name:. Elmer H. Brunsting Trust State Iowa 

Identification of Property Corner of 33011' Street and Hickory_ Avenue County .Sioux 

Client: Kroese & Kroese, P.C., Sioux Center, lA 
Intended User: Kro.ese & l<roese, P,C. 

A. LOCATION: 1 mile south of Hull, lA F: ZONING DATA: Zoned Agrl9uUural 
Subject is a conforming usa 

B. STREET: 

Curbed Guttered G. FUNCTIONAL UTILiiY: 

Cement x Asphalt: 

Gravel Other: H. CONDITION: 

C. UTILITIES: Interior: 

Sewer: Septic Tank Exterior: 

Electricity: REG overall: 

Water: Rural Water Quality: Building Class: 

Gas: Well I. OWNERSHIP HISTORY 

Garbage: Propane See Ownership History wlthln appraisal report 

D. COMMUNITY FACTORS: 
PROPERTY COMPARI;D WITH AVERAGE IN COMMUNITY 

Locallon: Avg. x Better Poorer 
Desirability: Avg. x Beller Poorer J. REAL ESTATE lAX DATA: 
Salablllly: Avg. x Beller Poorer Assessed Value Slle: $181,150 

Rentability: Avg. x BaUer Poorer Assessed Value Building: 

E. PROPERiY: Total Assessed Value: $181,150 

Name: Elmer H. Brunsting Trust Asssassed Rate: 1 00% Mill Levy: 23.87594 

Usage: Row Crop Ag Real Estate taxes; $2,732 

Size: 143 acres :K. SITE: See property summarY 
NW Fri. )4 2"96-45 Welcome Township L. FEMA FLOOD ZONE: 

Property Summary: Map #1909060002A 

141 tillable acres. 98,6%, 2 acres road. ditch ar\d Effecll\le Date; 5-1-2011 

waste, level, CSR Is 71.3. Access via 33Dth street and zonec 
Hickory Avenue RECOMMENDED MARKET VALUE: 

$2,190;000 or $15,300 per acre 

l----------------------------4-------~------------------l 

Parcel/l's:10-02-10·I-003, 126-001, ·176..001 and 
151-001 

Inspection Date: February 7, 2012 

VanderWerff and Associates, Inc. 2011 

II 

I 
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SUMMARY OF SALIENT FACTS AND SCOPE OF WORK 

Authorizatron for this appraisal was received by VanderWerff and Associ!ltes, Inc ..• or Sanborn •. 
Iowa, from Me Rich Rillkers •. Kroese & Kroese, P.C., 540 North Main, Sioux Center, lA 51250. 
In written communication to this appraisal flrrl1, Mr. R*kers requested an appraisal on farm real 
estate owned by Elmer H. Brunsting Trust. The purpose for the appraisal is to delem1ine. the 
"As Is'' "Markel Value" as of the date of inspection, February 7, 2012. 

The client for (he appraisal is Kroese & Kroese, P.C., Rock Valley, lA. The lnlended user Is 
Kroese & Kroese, P.C .. A summary appraisal report was requested. 

Prior to. making my Inspection of this property, Vander Werff and Associates, Inc. completed 
courthouse work. ·This courthouse work inclueled research at the County Assessor's office, 
Recorders qffice, Trell$urer's office, Auditor's office, and Zoning officer. Information compiled 
Included building sizes, overall size or lhe farm, history or past purchase lnfomiatlon, coplel! of 
tleer;!s anotor co:mtraots, real estate taxes, mill levies, ano other pertinent information concerning 
the subjed property. 

In l;lc~oroance with the 2012120.13 USPAP edition the requirement of work history over a three 
year period must be disclosed prior to acceptance of the assignment (or if discovered after 
acceptance during tl1e r13seatch In U1e assignment). Vander Werif and Associates, Inc. have 
not previously appraised this property. 

My fnspectlon of tile subject property occurred on February 7, 2012. My opinion of the su~ject 
property's "As Is" "Markel Value" Is being established as of this date. 

When making my inspection of this property I took general notes conc:emlng it and 
photographs. I observed the property's site and Its enVIrons, and reoeived all .necessary 
Information for the preparation of this appraisal report, Ai,lequale time was allowed for a 
complete Inspection. 

The subject property being appraised comprises 143 acres more or less of fami teal estate and 
has direct road access via 330'" Street and Hickory Avenue. This tract contallls 141 acres 
considered tillable and 2 acres considered road and waste, The tillable I an!;! Is level, Sqll types 
on the lill!oble land Include G!liVa, Primghar, Marcus and Afton .series. These have sill clay loam 
sub soils with topographies ranging from z.ero to five percent, and land CSRs ranging trqm 65 
to 77. The oi'Opl<~nd has an average weighted CSR of 71.3. The farm is clean and in a good 
stat<~ of produollvity. 

Subsequent to Inspecting lhe subject properly lhls (!ppraiser dtitermined appropriate appraisal 
methodology and techniques to utilize Jn developing the subject property's valuation. 

I analyzed the ne~;~ds and expe~;tatlons of the client and intended user, ami any supplemental 
standards set forth. 

I analyzed the land and Improvement characteristics. I analyzed lhe land physical, legal, and 
economic characteristics, and lhs availability and reliability of market JnfomJatlon including 
comparable sale data, Income and expe11se data, ahcl cost data. 

I analyzed the improvements physical, legal, and economic characteristics, I analyzed the 
availability and reliability of market generated information lnclucllng oomparabl€l sale data, 
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income and exp\'lnse data, •;<~pitalizatlon data, and cost data Including RCN and depreciation 
analysis. 

After my lnspeclion of the subject property and. based on its physical and leg a( characteristics, 
<1nd the market it is located In, I have concluded that utHrzation of the Direc:t Sales Comparison, 
Income, and Cost Approaches will produce a credible value estimate and accommodate the 
needs of the client and Intended user. 

In determlriln~J the subject property's m11rket valuation, this appraiser utilized the Direct 
Sales Comparlscm, Income, and Cost Approaches. in df,ltermintng the subject property's 
market valuation by the Cost Approach, I utillzec! Marshall Swift. M<;rshall Swift is a nationally 
recognized co~l estimatrng service and provides replacement cost infonna\lon for all type~> of 
commercial, agrlcul!ural, and residenllet properties. This service was ulilized In determining the 
replacement cost new. Depreciation for the Cost Approach wei? derived from market analysis, 
direat roait:l~. as Well ;;~$direct obsarvalion by this appraiser, particvlarly in the areas of functional 
utility and physical depreciation. 

In determining the valuation for the subject property by the Income Approach, if this .is a "going 
concern• appraisal, actual income was utlllzed from the subject pro~erty, supported by the 
marl1elplace with actual expenses being considered and adjUsted for marl<el norms. In the 
event this is not a "going concem• appraisal, this appraiser considered aotual rental of .the 
subject proper,ty, if applicable, wllh market rental being determined from several sources. 
Vander Werff and Associates, Inc. have deveiqped broad base data that Includes rental 
lnformatron 'lot properties similar to that of the sUbject property. This rental information typic<!IIY 
Includes gross rental, expense rallos, gross Income multipliers, and capitalization rates. This 
Information was utilized In determining the subj~cl property':; vah,Jation by tile Income Approach. 

In determining the subject property's valu.ation by ihe Direct Sales Comparison Approach, 
this appraiser Utilized VanderWerff and Associates, Inc. database of farmland sales from Sioux 
County, Iowa dated 2011. The sales that mo$1 resembled the subject were utilized Wllhin this 
report. 

My qplnlon of the "As Is" "Market Valuii' E!S of the date of inspecllon, February 7, 2012,. is 
$2,190,00Q or $15,30Q per acre, 

This appraisal h<ts been completed in compliance with the Uniform Standards ·Of Professional 
Apprai~al Practice. This Is a summary <tPPraisai report format. The appraisal has been 
prepared In compliance with Reporting Standards Rule 2-2b an<! the Financial lnslltutiqns 
Reform, Recovery, and l::nforcemenl Act of 1969 (FIRREA). 

INTENDED APPRAISAL USE AND USER 

The client for this appraisal assignment Is Mr. Rich Rlkkers, Kroese & Kroese, P.c., 540 

North .Main, Sioux Center, JA 51250. The intended user of this apprais<t! report is Kroese & 
Kroese, P.C.. The purpose for this appraisal Is to determine the subject property's "As Is" 
"Market ValUe" as orthe dale of Inspection, February 7, 2012. The appraisal will b!l utilized for 
loan collateral purposes. The appraisal will provide a supported opinion or the market valuation 
for the subjeGl property oonjuncilon with the appraisal policies and procedures of 1118 20'12/2013 
Edition of \.ISPAP: and the Financial Reform, Recovery, and Enlorcemanl ACt of 1989 
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(FIRREA). This Is a summary appraisal report format. Use and users other than the above 
stated are specifically prohibited. 

SUMMARY REPORT 

By definition this summary report Is a condensed report When compared to a self contained 
appraisal report. It may be the Information contained within this appraisal report will not be 
properly understood by the reader without additional Information furnished from within tills 
appraiser's work files. 

ASSESSOR'S PARCEL NUMBERS AND TAX DATA 

The assessor's parcel numbers are 10-02-101-003, 126-001, 176,001 and 151-001. The 
current assessed valuation Is $181,150. The real estate taxes are $2,732 per year net. The mill 
levy is 23.87594. 

Vander Werff and Associates, Inc. has completed no research regarding any liens, mortgages 
or other encumbrances which may or may not be on the subject property. The subject property 
is bei11g appraisecl as "fee simple" with 110 consideration given to any potential liens, mortgages 
or other encumbrances which may be on the subject properly. 

ENVIRONMENTAL SUPPLEMENT 

The subject property appears generally clean with no hazards noted. 

During the appraisal process, the DNR and EPA websltes were analyzed to verify no hazardous 
aclivlties are registered on site. The subject's parcels are not located on any registered landfill, 

The subject property appears overall clean with no hazards noted. If any environmental 
hazards were to occur on the subject property this certainly could have a detrimental effect on 
the subject property's overall valuation. 

INTEREST BEING APPRAISED 

The property interest being appraised Is "fee simple." 

ZONING ORDINANCE DATA 

Per Information supplied by Sioux County, Iowa the subject property Is zoned Agricultural. 

FEMA FLOOD MAP INFORMATION 

In investigating the flood zone for the subject property I consulted FEMA Flood Zone 
Management. The subject property is located on map# 1909060002A with an effective date of 
May 1, 2011 and Is located in Zone C. 

TITLEHOLDER AND HISTORY OF OWNERSHIP 

The subjecl property was transferred via trustee's WCirranty deed and quit claim deed. Please 
see copy of documents referred to, Included in the addendum section of this appraisal report 
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PREPARATION DISCLOSURE 

Kelly Mouw completed courtnouse researcn for tile sUbject pr()pef1Y, rEisearchecJ compar<lble 
sales, and Inspected the subject propertY, Mr. Vander Werff, utiliZing Vander Werff & 
Associates, Inc.'s broad base data, also completed the various approaches to value and 
preliminary appraisal report. Mr. VanderWerff did not inspect lhe property but has reviewed all 
aspects of Mr. Mouw'& work, including subject property information, comparable sales data, and 
Income and cost data. Mr. VanderWerff concurs with all data compiled and complett!d by Mr. 
Mouw and, by signing as the Certified General Real Property Appraiser on this report, accepts 
full responsibility ror Its contents. 

COMPETENCY PROVISION- KALLY MoUW 

This appraiser is competent In the appraisal of farms, livestocl< )r\tenslve complexes, end tural 
acreages. The complexes Include hog units, cattle units, dairy units, and poultry units. Kelly 
Mouw has be.en a Certified Residenllal Real Properly Appraiser since 2004. This appraiser has 
cqmpleted over 850 residential appraisals sln.ce :2002. Additionally Mr. Mouw completed over 
750 farm or f!'lrm-rel.ated appraisals since 2002.. These farm-related appraisals Include hog 
units lncludlh\J, nursery, ano finisher units. !<ally Mouw is certifi!i!CI In the Slate .of Iowa. He Is 
also an Associate Member or the Appraisal lnstltul!it Please see resume contained in tile 
addendum section of !hls appraisal report. 

COMPETENCY PROVISION· RICH VANDERWERFF 

Rlcl1 Vander Wetff and the appraisal finn Vander Werff and Associates, Inc. l1ave completed 
well over 1 ClO commercial appraisals annually since 1991. Included in these are business, 
"going concern", ano real estat~ apprais(lfs. Rloh Vander Werff has been a Certified General 
Real Properly Appraiser since 1991. Vander Werff and Associates, Inc. and inpatiicular Rich 
Vander Werff's range of commerclal appraisal experience is wide. This experience includl')s 
manufacturing facilities, warehou~e facilities, retail buildings, offices, restaurants, c.onvanience 
stores, hospitals, nursing homes, livestock sale barns, grain elevators, feed mills, ethanol 
plants, concrete plant$, motels, hotels, car washes, funeral homes, golf courses. mobile home 
park::;, launc!rohJals, apartment complexes, lrucldng terminals .. as well as other commercial 
appraisal assignments. In conjUnction with this Vander Werff ancl Assoclc;1tes, Inc. maintains 
databases for commercial properties. These databases Include expense ratios, gross income 
multipliers, rental Information, replacement cost Mew Information, comparable ·sales data 
informalion, as well as o.thew spE!cific information for specific type propertles. VanderWerff and 
Associates, Inc. Business Database Includes capitalization rates of various businesses sold, 
annual net revenuEi, ANR mul~pllers, annual oWners cash flow. OCF multipliers, monthly nat 
revenue, MNR multipliers, E!XPE!nse ra.tlos, e<!mings ratios. gross income multlpJiets, as well as 
other data necessary for lhe compilation of business appraisals, Rich Vancter Werff Is certified 
and licensed In Iowa, Minnesota, South Dakota, and Nebraska. Geographically Vander Werff 
and .Associates, Inc. primarlly serves .Iowa, Mintlesota, South Dakota, and Nebraska, however 
<\ppralsals have been canipleiE!d in Wyoming, Kansas, Missouri. North Dakota, Wisconsin, and 
other Midwestern states. Please see resume of Rich Vander Werff included in the addendum 
section of tills appraisal report This resume has further lnf()nnatlon regarding this appraisers 
qualifications. 
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"MARKET VALUE" DEFINITION 

The purpose of this <lPPralsal is to arrive at "Mar(1et Value" as below defined. "Market Value" as 
defined by the 2012/2013 Edition of USPAP page U3 is as follows. 

''Market Value": a type of value, stated as an opinion, that presumes the transfer of a property 
(i.e., a right of ownership or a bundle of such rights), as of a certain date, under specific 
conditions set forth In the definition Of the term Identified by the appraiser as appllcable rn an 
appraisal. 

Comment: forming an opinion of "Markel Value'' is the purpose of many real property 
appraisal assignments, particularly when the client's lnt~Jnded use includes more than 
one Intended user. The conditions Included in m<!rllet value definitions establish market 
perspectives for developntenl of the opinion. These conditions may vary from delinillon 
to definition but generally fall into thre.e categories: 
1. the relationship, knowledge, and molivallon of the parties (I.e., seller and buyer); 
2, \he terms of sale (e.g., cash, cash equivalent. or other terms); and 
3. the conditions {)f sale (e.g., exposure In a Gompetitive market for a reasonable 

tlme prior to sale). 

After Interviewing the client for this appraisal assignment I have conCluded the current 
economic definition of "Market Value·, agreed upon by agencies that regulate federal financial 
Institutions in the United States of Ameri.ca as per2012/2013 edmon ofTne Uniform Stand<~rds 
of Prof(lssional Appraisal Practice Is lh€1 "Market Value" to be established In this appratsaL The 
definition of this "Market Value" h>: 

"Market Value" Is the most probable price which a property should bring in a competitive and 
open market under all conditions requisite to a fair sale, the buyer and seller li)ach ·acting 
prudently am:l knowl!;!dgeably, and assuming the price is not affected by undue sllmulus. 
lrnpllcilln this definition Is the consummation of a sale as of a specified data and the passing of 
good title from seller to I')Uyer under conditions whereby: 

1, buyer and seller are typically motival!'ld; 
2. both parties are Well informed or well advised, <1nd aqting in Wh<!l they consider their 

own best Interests; 
3. <l reasonable period of time is allowed for exposure In the open market; 
4. payment Is made In lerms or cash In U.s. dollars or In terms of financial 

arrangements comparable thereto, and; 
5. the price repi'es!;lnts normal consideration for the property sold unaffected by special 

or creaUve financing or sales concessions granted to anyone associated with the 
sale; at ather .special or creative terms, services, fees, costs, Ill cmdlts involved In 
transactron. 

DISCUSSION OF APPRAISAL APPROACHES 

In this appraisal, the following information will be provided. There will be a discussion of 
approaches to value, including the Direct Sales Comparison Approach, Cost Approach, and 
llloome Approl;lch. The General Nature of the Area Being Appraised, Highest and Besf Use, 
Zoning and Taxes, and History of ownership will t11en be dl{lcussed, This will be followed bY a 
description of the Current Marketing Conditions and a General Description of the farm or 
at::reage being appraised. 
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The appraisal report then follow~. This is the USDA RECD revised Form 422-1. This· form ls 
nationally recogni~ed In the appn:iis<il of agricultural leal estate and utilizes all Htree approaches 
to the appraisal proces~ as well as a general discussion of the subject property Itself. 
Attachments to lhis ilPPr~isal Will include a discussion of the Direct Sales ComParison 
Approach, a final correlation of value and cornrnents, as well as pertinent photographs, aerial 
photos, soil maps, county maps, and other pertinent information. (Complete Self-Contained or 
summary Reports Olil;t) 

The three approaches to the appraisal process are the Cost, Income, and Direr;t S<~les 

Comparison Approaches. 

The Direct Sales Comparison Approach 

The Direct Sales Compar'ison Approach to valiJe is based on lhe prlncil)le or substllution. That 
Is, the value of tile proJ:)<:irly t13nds to be sat by the price lh&l would be piJi!:l to acquire a 
subst(tule property with similar utility 11nd similar desirability within a reas.onable amount of lime. 
The pflnolple of substrtulion implies the reliability of tl'le Direct Sales Comparison Approach Is 
dln\lnlshed If subslilute properties are not available In the market. The Direct Sales 
Comparison Approach Is applicable to all types or property Interest when there ate sufficient, 
recent and r!lliable Uansaclions to lndical€! value patterns or !rends In lha market. For property
types that are bought or sold regUlarly, this approach olte.n provides a very reliable indication of 
"Market Value" and Is th.e most direct and systematic appro!lch to valuf:l estimation .. 

Vander Werff and Associates, Inc. typically utili:;:es three to five comparable sales In 
determining the Sl,lb]eot property's "Market Val.ue" by lhe Direct St~les Comparison Approach. 
The sales utilized are selected because they have exhibited the greatest degree of 
comparability to that of the subject property. The s!;lles ::~re selected from Vander Werff and 
Associates, Inc. extensive comparable sales database, updated regularly compared with and 
researched with other appraisers, commercial property brokers and. others. Adjustments or 
indlvlctu<ll flerns of pornp;;rison ar!l madt;~ between the subject and sale property. A plus 
;Jdjustment indiceles the sul;lj13ct prQperty Is more valuaple than the sale property in that 
particular area. A negatiVe adjustment intllcales the subject property Is less vaiwi'lbla than the 
sale. proparty on the particular Item being considered. No adjustmant indicates the subject and 
sale properties have a similar value when considering that particular ltern. AdiU.stments cao ba 
rrlade on a dollar basis, per square foot basi:;;, percentage basis, per productivity point basis, 
per acre basis and may include square footage, year built, quality/condition, lo<':ali!\ln, functio.nal 
utility, fixtures, unattached equipment, support buildings, site contrlbutory value, as well as 
other factors which could affect or influence the subjecl and/or sale property. When deriving a 
•golng con~rn· valuation, a !yplcl31 unit of comparison is gross income. 

The comparable sales utilized herein have been verlfied by VanderWerff and Associates, Inc. 
TYpically, worl•shaets are ihcluded In lha addendum seclioh of the I!Priraisal report. 

The Income Approach 

The Income Approach oflen called the Income Capitalization Approach is defined by the 
dic:Uonary of real estate appraisal as a set of procedures in wl11ch an appraiser d;;;rivas the 
vaiUa Indication for income producing property by oonvertiniJ anliolpated beneffts in the property 
value. This conversion Is accornpllshed eilher by number one, capilallzing a single. years 
lnaorpe expectancies at 1;1 market d~rived c(lpitallzatlon rate or .a capitaliz<Jtion· rat€! that reflects 
a apecified Income pattern, return on investment, and change in the value of the Investment or 
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number two, discountinQ the annual cash fiow for the· holding period and !he revision as specific 
yield rate. Generally speal,lng the Income Approat:l1 deWmines the gross fair rentallncorne !or 
the subject property or .actual gross Income. 'In determining the gross fair rental income this 
appraisal firm .determines income for cropland based on r.e.sh rental type leases. TMse IE)asGs 
are based on estimated potential income for crop acres as well as pasture. This determination 
Is based on actual cash rentals obtained within this county by this appraisal firm. 

Annually Van<;lerWerff and Associates, In(;. coirducts lis. own survey of agricultural rentals from 
l0Wi3, Minnesota, South Dakota, and Nebraska. lhl.s ii> a leo supported by Iowa Slate llrilverslly 
surveys as Well as actUal rentals receiVed from l.ender:;, farm real t:>slate managers, and other 
liwolVed In the agricultural market. Income from the comparable .sales utilized in the Direct 
Sales Compa(isonApproach section 1s also relied upon In determining market rental for the 
subject property. Expenses are then determined based on actual as well as anticipated and/or 
Industry standards. Vacancy allowances are determined and .a net ln(:ome Is <~rrived at. A 
capitalization rate must then beapplled to the net income. The caplt'allzatlon rate is determined 
utilizing the Band of Investment Theory, the Built Up Method, and the Direct CapltaiJzation 
Method, Wliareln the rlsll factors are tletelinlned as well as overall anticipated rates of return as 
cfalermined by the marl1etplace and/or potenliill buyers. This appraiser typically utilizes the 
Dlreot Gapltallzetlon Method when m~rl<et data Is available. The Pliecit Capitalization Method 
~lllli;tes a1;lual rental In determining the capltaUzallon rate. Th(') Buill Up Method and Band of 
lnve.stmenl Theory are lypic;ally utilized as support, or utilized as primary detennlnlng 1eGl()r~ In 
c.apllall;::atlon rates when direct market data is not .available. When the capllallzation rate Is 
arrived at, IM net Income is divided by the capitalizatiOn rate to arrive at the vahJath?11 for !he 
subJect property utilizing the Income Approach. 

The Cost Approach 

In the Cost Approach the replaaament cost new ot lhe Improvements are delelinlned ulillt:ing 
Marshall & Swift repla1:ement c:osl valuall.on guides, Mlltshelf ~ SWi.ft js a na.tlonal cost 
estirnalor providing estimates of replarmmenl costs for various residential, commercial, and 
agricultural buildings. The cost estimating service· lotalltes replacement cost new for any 
secl.lon o! tll.e countl)' Including Iowa, Mlnoe!:lota, South Dakota, and Nebraska. Typically the 
replacement cost new Is supported by local data gathered by this appraisal firm, information 
provided within the appraisal repi:lti. The replaoement cost of the subject property Is typically 
clelermlned ullllling the square foot method. Once the replacement cost neW for the building 
lmprovemar1ts,ls delermine(j depreciation must then be applied. Depreciation Includes physical. 
functional, and external faGtors. U the app1 a I sal reporl also Includes agricultural lend the 
contributory value of the lilnd Is determined on the following basis. The crop aare soils are 
bro!\ell down into lhelr Individual IYP\38 or $oil$, and b~sed on each soli's com bu6hel yiela 
raliog, a valuation Is found, The value per corn bushel yielld rating poirllls determined directly 
from the comparable sales utilized within this appraisal report. If this Is a bulldl!1g site Sille only, 
the site valuallon, based on dlret:l sales, Is determined and added to the bullding valuation, With 
lhe combined value Indicating lhe total estimate of valuation Within the Cost Approach. 

tORN SU!'rABILI'IV ~ATINCi 

CQm SuitabilitY Rt~llngs provide a relative r<'!nking of all soils mapped lri the stale of low<~ based 
on thel.r potential \o·be utilized for Intensive cr9p production. The CSR is an lnde~ that can be 
used to rate one soil's potential yield production against anoll10r ovt:~r a pariod of llrne. lila 
CSR Jnde~; accounts for climatological conditions as wa(l as Intensity and frequ"'m;y or row aop 
management systems for ea~h 'SOil unit. Hatlngs rang a fmm 1 oo to soils that have no physical 
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limitations, occur on minimal slopes, and can be continuously row cropped, to as low as 5 tor 
soils. with severe limitations for row crops. The highest CSR index In northwest Iowa is 80. The 
CSR assumes (1) adequate management, (2) natural weather conditions (lhatls, no irrigation), 
(3) artificial drainage, where requlred, (4) soils lower on the landscape are not affected by 
frequent noods and (5) no land leveling of terr;3clng. The CSR for a given fl\'lld can be mpdified 
by sandy spots, rock outcropplngs, field boundaries, etc! 

•According to the Information In a report released by the Soil C'.onservation Service of the U.S. 
Department of Agriculture prepared by Gerald A. Miller, Extension Agronomist. 

HIGHEST AND BEST USE 

Highest and best use of a property ls defined as that reasonablf! and probable use that Will 
support the highest present value, as defined, as of tne effective date of tne apprals<~l. 
Alternatively, It is "that use, from among reasonable, probable, and legal alternative uses, found 
to be PllYSicaiJy possible, !jppropri<'!lely supported, financially feasible, and Which results In 
highest land value." To estlmaiEJ the highest and best use of a site, the appr<~iser ulili:;;:ed four 
tests. The pro]eoted \Jse must meet all four of these tests: 1.) Legally permitted, 2.) Physically 
possible. 3,) Economically feasible, 4.) Mast profitable. Each potential use of a property is 
considered by the appraiser ln terms of these four tests. If .a proposed use f;;lls to ni~et any at 
lhe tests, it is discarded and another use is reviewed. The highest and best use meets all four 
tests. 

The determination of highest and best use results from the appraiser's judgment and analytical 
sklll - that is that the use determined from analysis represents an opinion, not a fact. In 
appraisal practice, highest and best use Is the premise upon which value Is basad. In the 
context of niosl probable selling price (marl< at value), another term for highest and best use 
Wo\lld be "most probable lise," In the context of investment vahle, an alternative term would be 
"most profitable use". 

"The definition immediately ::move applies specifically to the highest and best U&e of !he land. It 
fs to be recognized that rn cases where a site has existing Improvements on it, the highest and 
best use may very well be determined to be different from the existi(lg use. The f!XIsting use 
will continue, however, unless and until land Vi'liue In Its highest and best use exceeds the total 
value of .the property in i!s existing use," · 

In determining the highest and best use for the subjeol property I considered the four standard 
principles. · 

1. Legally Permissible 
2. Physically Possible 
3. Ecoooml¢aiiY Feasible 
4, Most Profitable 

Wh!lh ant~IYl'lng the subject property as vac!lnt, permitted uses Include rural building site or 
land available for agricultural producUon, These uses are physically possible and economically 
feasible as evidenced by surrounding land use patterns. Further analysis of surrounding land 
use patterns Indicate the majority of the land fn the area Is unimproved and not utOized for 
building Improvements. As suoh,. the highfJSt and best use when analyzed as vac:anl is 
considered land available for agricultural production. 
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GENEAAL DESCRIPTION OF SIOUX COUNTY, IOWA 

Sioux County is located in Northwest Iowa.· According lo the U.S. Cen~us Bureau. the county 
has a total area of 769 square miles of which 768 square miles was land area .and 1 square 
mile water. W~i!stern Sioux COunty drains tq the $()UthWest to tht:~ Rock River or the Big Sioux 
River. Eastern Sioux County drains to the southeast to !he Floyd River. 

The county popUI<~llon In July 2009 was 32,244 wi111 46 percent c:onslderecl urban and 54 
percent ruraL The estimated population In 2004 was 32,180. This was an increase of 1.87 
percent from tl1e 2000 census and an 8:8 percent growth since 1990. 

AdJacent counUes Include Lyon County lo the north, o·arien County to. the east, Plymouth 
County to the south and Union County, South Dak(lla to 111e sol)lhwest. 

MaJor highways In the county Include U.S. Highway 18, U.S. Highway 75, Iowa Highway 10, 
Iowa Highway 12 and IoWa HighWaY 60. 

Towns and their populations (according to the 2000 census) In Sioux County Include Alton-
1,095; Boyi:len- 672; Chatsworth~ 89; Grnnvllle ~ 325; Hawarden- 2,478; Hospers~ 672; Hull 
- 1 ,960; Ireton- 585; Matlock- 83; Maurice- 254; Orange City (county seal)- 5,582; Rock 
Valley~ 2,702 and Sioux Center- 6,002_ 

The median household income, according to the 2000 census, was $40,536. In 2002, the per 
capita personal income in Sioux County was $25,690. This was an !!')crease of 13.7 percent 
from . 1997. The 2002 .figure was 83 percent or the natrona! par capita income, which was 
$30,906. The e.stimated median household Income in 2009 was $49,342. The Decf;lmber 2009 
cost of living index in Siqu)\ County was 79.1, lower than the U.S. average of 100. In 2009, 6.4 
percent of the residents had Income below the poverty level and 2.8 percent were 50 peroent 
below the poverty level. tn Aprtl of 2010, the unemployment rate in Sioux County W<!S 4.4 
percent. 

Sioux County's largest priVate sector is manufacturing which re~resents 30.44 percent of the 
county's total covered employment of 18,388, Food manufacturing is the largest industry in this 
sector. The county's total emp(oyment lncreaoed by 2,57 per¢en1 since 2005 and the average 
;Jnnual wage increased by 4.52 percent to $28.,072 for alllndustrles. Sioux County's average 
weekly waga for all industries was $540 In 2006. Thi~ was an increase of 4. 65 percent since 
2()05. 

The largest employers in Sioux County include Pella Corporation (manufacturing), AdVi!nce 
Brarids (rnanufac\Liring), Hope Haven (health services), American Identity (manufacturing), 
Sioux Center CommunitY Hospital and Health Center (health services), Orange City Health 
systems (hEi~lth services). Rosenboom Machine & Tool (manufacturing), Den Hartog Industries 
(manufacturing), Oelhmers Manufacturing Company (manufacturing), Valley Machining, Jesco, 
Interstate Electric and Engineering, Unk, Coilcrefi, Harvard Industries, Trans-ova Genetics, 
Boehringer lngelhehn/NOBL, Grosohopp, Inc., IOY.cel Corporatlon, Foreign Candy Company, 
Iowa lamb, Sioux Preme Pack, Vogel Paint and Glass and Northwestern College and Dordt 
College. The area also features lhriving retail businesses and professional services, excellent 
schools and numerous recreational opportunities. 

According to the Sioux Center labon;hed studies, ttw total potential labor fotce in the entrre 
Laborshed Area Is 94,606. Those who are willing to change employment In the Sioux Center 
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Laborshed area are willing to commute an average of 23 miles one way for employment 
opportunities. The healthcare and social servlcl')s industry utilizes the largest concentration of 
workers at 14,9 p11rcent of the laborshed, while education ulllrzes 13.8 percent Manuf<~cturing 
is 13.5 percent, wholesale and retail trade - 9.4 percent and finance, Insurance and real estate 
is 8,3 P';lrcent. 

Other Inform<~ lion glaaned from lhe study shows the median wage In :the manufacturing fndUl?W 
to be $72,500 annually; The lowest median W~Jge seems to be In the professional servtces 
area. The estimated wage range to attract the Opper 66-75 percent qualified hourly wage 
applicants ls $1 0.56 to $12.00 per hOur Wllll a median of the lower wages of $8.50 P!lr hour. 

Agriculture is lmporti\tit to the economic fabric-of Sioux County and Iowa. Sioux County's 1673 
farms cover 505,175 acr!ls of land, more than 95 percent of the surface land in the county. The 
average farm was 302 acres. 

Crop and livestock prOdl1ction are the most Visible parts of the agricultural economy, but many 
related businesses contribute to the county's agricultural economy by producing, processing 
and marketing farm and food prodl,lctsc These businesses generate Income, employment and 
economic activity throughout the regional economy. 

Accordln9 to the 1997 Census of Agriculture, Sioux County ratll(ed No. 5 in production of hogs 
and pigs. · 

Cropland generates the second largest portion of farm S<Jies in Sioux County. This sum 
Includes the value of inputs used In the productron process. Crop production contributed 
$120.4 million or 4.7 percent of total output in \he 'Sioux County economy, 

CROPS AND CROPLAND 

-·· Sioux Coun y Iowa 
Corn Soybeans Corn Soybeans 

Acres harvested 218,846 193,229 11,761.392 10,418,621 
Million Bu. Harvested 34.2 9.7 1 850.0 487.0. 
Maillat Valua of all Groos $108.6 million $6,071.3 million 

Livestock prqductlon Is the largest part of Sioux Co[Jnty's l!gricullure. The value of livestock 
marJ<eted by Sioux County farmers totaled $508.3 million In 2002. In that year, the average 
inventory at any given point hi time was 221,653 head of cattle and calves, 869,086 head of 
hogs, 23,270 head of sheep, a.nd alrnost 5,000,000 head of poultry Including layers and 
broilers. Uvestock sales are no longer broken out by category (hogs or cattle )for all col,lntles, 
but the iW6,691 head of catllf) sold and 2,536,36f! ho9s sold give some Idea of the size of U1ese 
two secllons. The $508.3 rnillion Includes the value of production Inputs. Livestock production 
;;lisa stlrnt,Jta\es related spe('\dlhg In the local econ()my bringing livestock'!> contribution to $205.7 
mlllton or 8.1 percent of total output in Sioux County. 

LIVESTOCK 
Sioux CountY Iowa 

lfogft & Pigs 
lnvontorv 869,086 15,486,531 
Sold. 2,636 358 41 232 492 
CatU.e 
lnvimtorv 221,653 3,535 945 
Sold 296,691 ?.,929,704 

Sioux County agriculture provides 4, 764 jobs representing 21.2 percent of Slol)x County's total 
worl1force or 22.476. These jobs Include farm owners, farm laborers, crop and llvestoal1 
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consultants, veterinarians, .feed and fuel suppliers, larrn tie!'llers, agricultural construction 
worker!; and agricultural lenders, Sio\lx County also has a sizable meat processing facillly 
which contributes significantly to jobs and Income within the county. 

ThE! total valul;l of Sioux County's agricultural produolion (locally produced agricultural goods) 
was $350.5 million. When food processing and other agfi.related manUfacturii)g Is added t(J 
agricultural production, the output values of goods produt:ed in Sioux County's agrHoo(l 
lndushies was $941.9 million. If we add the production value ofall non agri-foad produols used 
as lnpl,lls in Sioux County's agrj.food industries, we. find that $1,097.0 million in Sioux County 
Industrial output Is exported (sold outside tile county) iil the form or an agrHood product. This 
is 43.2 percent of the county's total industrial output. 

ECONOMIC IMPACTS 
Sioux County low a 

Tolai.Economlo Output • $2,541.4 $185,810.2 
Ag Production Out~ut • $35M $9,380.1 
Area A~ Mood Exports • $1,0~J.O .$46,723.6 
Anri·rood .Exnorls as% ofT rita! Output 43.2% 25.1%. -
A!JrHood PayroiH;offects • $131.9 6 581.0 
Jobs 22.476 1 882,178 
A~"related Jobs 4,764 fBB,384 
• Figures In $ millions 

Sioux County ranked first In the top ten producing counties in Iowa for fed cattle production, It 
ranl{ed second In milll cow pr6ductlon. second in corn producllon, third in soybean production 
and first In layer poultry. It also ranked first in fed sheep and second in hog production. 

Sjoux County farmers own t~nd mt~nage the resources on 505,175 acres of land, more than 95 
percent of ail land in the county. This includes cropland, pasture and trees. Farmers use 
various conservation practices to protect enVironmental resources and provide habitat for 
wild iff e. 

-·(T!>o ~bcyva lnformallon was derived from the Agrlcullurnl Dalll for Decislo11 Makers and Da\;1 for Det;lslon 
Makers- Sioux County, published by Iowa State Unrvernity and Community Quick Re[erance, publislwd by 
the Iowa Dept. of Eoonornlc Development: U>e "Sioux County AQ~cullure" - Iowa Stale Unlvar;Hty -
Unlvorslly Extension website and tlm 2002 Census of AgrlcuHure website Q.) - Updated Apr//, 2008. 

In 2009, there were 8,595 county owner-occl)pied houses and condos and 2,098 renter
occupied dwellings. The estimated median house or condo value lri 2009 was $128,342. II 
was $85,400 ln 2000. The mean price of a detached home ln 2009 was $149,594. In 2007, 91 
new single-family homes were constructed with an avera$Je construction cost rJI $197,500. In 
2008, 98 ho(lies were buill at an average cost to const!uct or $~22,900 ano in 2009, 84 home 
with an average cost of $199,800. 

Tha county has two 4-Year liberal arts colleges, Dordl College is located In Sioux center and 
Northwestern College is located In Orange City, Iowa. Both of the colleges have enrollments 
over 1,000. Northwest Iowa Community College js also In Sioux County, though Ills most often 
associated with the community of Sheldon in O'Brien County. 

Schools In the county include Boyclen-Htill PubliC, MOC·FV. Rock Valley Public, Rock Valley 
Christian, Sheldon Public, Sioux Center Public, Sioux Center Christian. Spatdlng Ca.lhollc, Unity 
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Christian High School, Western Christian High School, Netherlands Reformed Christian High 
School and West Sioux High SchooL 

Sioux County Conservation is located .in northwest Iowa with the Missouri River as the western 
boundary ahd is home to Big Sioux Park near Hawarden. The Sioux CCB manages 21 parks, 
natural areas, water recreation accesses and rest areas across the county, encompassing 
some 1928 acres. 

Most communitl"'s have recreational qpportunlties lncludtng SWimming, bike and walking 'trails, 
golf courses, parks and camping facilities, b<lfl fields ai1d tennis courts. 

Sioux County gets 28 inches of rain per year and 34 inches of snpwfall. On average, the July 
high temperature is around 86 degrees and the Janl)ary low is 6 degrees. 

GENERAL DESCRIPTION. OF.IMMEDIATENEIGHBORHOOD 

The immediate neighborhood of the subjeol. property is rural Sioux County, Iowa. The roads In 
this neighborhood are gravel, asphalt, and concrete, with section lines fbimlng most roadways. 
There is public eheclricity, rural water, ~nd well water. Most of the land here is row crop 
agricultural, Crops ral$ed Included com, soybeans, and alfalfa. There are some wildlife 
pasture atea.s particularly close to several riVers and streams. There are overhead electric 
utility lines. There are many rural residential properties with some farmer owned or occupied 
acreage sites with livestock, grain, and equipment storage faciUtfes, There are good support 
facilities both within Sioux County and surrounding counties for the production of grain and 
livestock. The building sites by and large are moslly well kept and c-ared for. The croplafld is 
clean and V{ell cared for, 

GENERAL DESCRIPTION OF IMMEbiATE NEIGHBORHOOD 

The immediate neighborhood ol the subject properly Is rural Sioux County, Iowa. The roads in 
this neighborhood are gravel, asphaU, and concrete, With section lfhes forming most roadways, 
There is public electricity, rural water, and well water. Most of lhe land here is row crop 
agricultural. Crops raised included corn, soybeans, and alfalfa. There are sorne Wildlife 
pasture areas partlcl.llarly ¢lose to ~;everal rivers and streams. There are overhead electric 
utility lines. There are many rur;~l residential properties wllh some farmer owned or ocoup1ed 
acreage sites With livestock, grain, and equipment stora.ge f<Willtlas, There <Ire good Sl!pport 
faolliltes both within Sioux County and surrounding counties for the producHon of grain and 
livestock. The building sites by and large are mostlY well !(apt and cared lor. The cropland Is 
clean and well care(l for. 

CURRENT MARI<E:T CONDITIONS· FARMLAND 

Market conditions for farmland within Sioux County, Iowa appear typical as compared to many 
coUnties within Nort11west Iowa, The farmland market has been strong during 2011 with new 
peak sales prices established at public auctions completed during .20 11. the marke.t appears 
to have reached a peak level .In September 2011, Available market data would support since 
that lime the market appears to have stabilized at the higher leveL 

Public a.uctlon rema.ins a vi~;~ble .(llethod to utllfze to mark~t farmland. UUIIz.atlon of this method 
requires an estimated marketing time of 45 days or less. Suppqrted by VanderWerff and 
Associates, Inc. of land sales the estimated exposure time is al~o 45 days or less. 
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PERSONAL PROPERTY 

The definition of personal property, as provided by USPAP 2012/2013 edition is "identifiable, 
portable and tangible objects that are considered by the general public to be "personal", i.e., 
furnishings, artwork, antiques, gems, jewelry, collectibles, machinery and equipment. All 
property that is not classified as real estate". 

The appraised valuation is for real estate only and contains no personal property. 
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Direct Sales Comparison Approach 
Subject Size: 143 acres 

Unit of Comparison: $ per CSR Point Tillable 

Sale Data for Comoarable Farmland Prooerties 
Sublect PrOileriV Sale #1 Sale#2 Sale#3 

Date 2/12 10/11 11/11 10/11 

Identity of Subject 11974528 11964401 11964531 
Property 

Sales Price N/A $2,010,000 $1,138,176 $532,777 

Total Acres 143 acres 120 acres 74.88 acres 40.67 acres 

Price Per Acre N/A $16,750 $15,200 $13,100 

Price Per N/A 
THiabie Acre 

$17,253 $15,963 $13,220 

CSR 71.3 70 73.5 68.!) 

$ per CSR Point NIA $246.47 $217.18 $192.99 

Location = = = 

Land = = = 
Undulations 

Time = = = 

Adjusted Price N/A $246.47 $218.18 $192.99 

Per CSR Point 

Recommended Market Value: 

$219 per CSR point x 71.3 CSR = $15.615 per tillable acre x 141 tillable acres= $2,201,715 

Say; $2,200,000 

VanderWerff & Associates, Inc. 2011 
WWN.vanderwerffandaSsodates.com 

Sale#4 
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COMPARABLE SALE #1 

Salo #: 11974528 
Dalo: 10/11 County: Sioux Township: __ _,L"'ln-"'co=ln __ Total Price: $2.010.000 

Seller: ·Mol Buyor: --------- Per Aero: $16,750 
Legal: "'T"'=r='ac"t'-tn"t"'ha=N"w"~;;.-;;2:;;8-""9"7-'4"5 _____ _ 
Location: 3 miles W & 1 milo N of Hull, lA 
Terms of Sale: 0 Doe~ 0 Contract- Terms: 

310~ St. & Hiway 75 Road Typo: ConCrete Road Name: 

Total Acros 120 Tillable Acres: 116.5 
=--,------=-c---~-,---,-:c Book/Page#: 
Pasture Othor: (Including roads/bUildings/ 

Site ditches etc.) 

SOli- T\'PES· . 
Soil# Name Acres % CSR Soli# Name .Acres % CSR 

Galva 
Prlioohar 
Etv 
Marcus 

Tillable Acres: 116.5 97% 
Average CSR Tlllal:)le Acros: 
Contributory Value Tillable- PiA: 

70 
$17,253 

Value Per CSR Point Tillable: _"""$c;2;:;-46;c.4-;;7"""_ 
Total: _ _::S,2.c:0.:.:10:c,oo=o-

Non-Crop 
# of acres: Utility: 
Contrl.butory Value Non-Crop P/A Total Non-crop ------

Buildings 
Dwelling-Kind Sq Ft.: ,.,--;--,-

Replacement Cost New: ______ % Contributory: 
Basement --.,.-.,.,.,,- Year Built 

Contributory Value: ------

Machine Shed 
Grain Storage 

Livestock Buildings 

Other Buildings 

Kind 

Building Per Aoro Contributory Value. 

CAP RATE INFORMATION 
INCOME -Tillable Acres: 116.5 

Non·Crop Acres 
Building Income 

EXPENSES- RE Taxes 
Building Upkeep 

NET INCOME $41,044 
Other Conditions: 

$2,584 

Size Year Buiii/Condilion RCN % Cont. Value 

Total Building Cont. Vatuo. ------

Cash Rent Per Acre: $375 Total: $43,688 

Cash Rent Per Acre: Total: 
Gross Income: $43,688 

fnsurance Llablbldg: $60 
Other Expenses: Total Expanses: $2,644 

CapRate: 2.04 

Lay of Land: Level 
creaks. Waterways, Ditches: -"'='----------------------

#of Fields: 

Highly E'rodable Land (HEL) Yes No 
Contoured 

No t<ally Mouw Terraces DYes 
lnspac/ad By 

Other Comments 
VoriOed By; 
Parcel 

Sioux County Assessor, Agridala, Inc, Beyer Auction 

Yes 
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COMPARABLE SALE #2 

Solo#: 11964401 
Date: 11111 County: Sioux Township: Cape! Total Prlco: $1,138,176 
Soller: Hom Buyer: _,_,Koo=ik,_,e,_r ____ ~- Per Acre: $15,200 
legal: 'w:.T;;s:;-';:s"w'"~;;-·'1'-9;;;6:-:-4;-:;4---------
locatlon: 2 miles s of Boyden, lA 
Terms of Sale: 0 Deed 0 Contract- Terms: 

Road Namo: 340m St. & Kehnedy Ave. Road Typo: _,G,_,ra'-'veecl_ 

Total Acres 74.88 Tlllablo Acros: 71.3 
Book/Page II: 

Pasture Other: (lncludfng roads/buildings/ 
Situ ditches ole.) . 

SOIL TYPES· 
Soli# Name Acres % CSR Soil# Nam~ Acres % CSR-

Galva 
Prtmghar 
Marcus 

nil able Acres; 0 71.3 95Y, 

Average CSR Tillable AcreS' 
Contributory Value Tillable· P/A: 

73.5 
$15,963 

Value Per CSR Point Tillable: --;;;J$"'2;;,17':C.-':'18=-
Tolal: $1,138,176 

-"-""'"-=~-

Non-Crop 
#of acres: Ullllly: 
Contributory Value Non' Crop PiA Total Non.crop ~-----

Buildings 
Basement: Year Built Dwelling·Kind Sq Fl.: ==c:-

Replacemenl Cost New: ------ % Contributory: ____ -_--C"o=n"'tr"'lb""u·tory Value: ------

Machine Shed 
Grain Storage 

Livestock Buildings 

Other Buildings 

Kind SiZe Year BuiiUCondltion RCN % Cont. Value 

Building Por Aero Contributory Value. Total Building Cont. Value: ------

CAP RATE INFORMATION 
INCOME -Tillable Acres: 71.3 

Non-Crop Acres 
Building Income 

E:XPENSES - RE: Taxes 
Building Upkeep 

NET INCOME $23,311 
Other CQndltlons: 

$1,6Q4 

Cash Rent Per Acre: 
Cash Rent Per Acre: 

Insurance Llablbldg: 
Olhor Expenses: 

Cap Roto: 

$350 Total: $24,955 

Total: 
Gross Income: $24.955 

S40 
Total Expenses: $2,644 

2.05 

Lay of Land: --"'Loe:<v,:oel,_,l"'o"go,.n'-"11'-y-"s"'lo,pe,d,_ ______________ _ II of Fields: __ _ 
Creeks. Water\vays, OUches; 
Highly Erodable Land (HEL) Yes No Yes 

Contoured DYes Terraces No Kally Mouw 2/12 
lnspecled By 

Other Comments 
Vertne<J By: Sioux County Assessor. Agridata, Inc .. Vander Werfr and Associates. Inc. Aucllon 
Parcel 
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COMPARABLE SALE #3 

Solo #: 1 1964531 
Date: 10/11 County: Sioux Township: __ !!WC"e"'ic~om=•~-_ Total Prloe: $532,777 

Soller: -;;:ME'o~l :;-;-.:-==.,..-,==;;-;-;=-;;;;--.,-- Buyer: --------- Per Acre: $13,100 

Legal: Parcel A In theE Y, E1/2 NW !4 31·96-45 
Location: 1,5 miles W or Sioux Center, lA 
Tem1s of Sale: 0 Deed 0 Contract· Terms: 

Road Nathe: 380~ Sl. Rood Type: -~G"-!ra!!vo~l-

Total Acres 40.67 Tillable Acres: 40.3 
~~- --···--·-·--- Book/Page II: 
Pasture Other : (Including roads/buildings/ 

Site ditches etc.) 

SOIL TYPES· 
Soli# Nama Acres % CSR Soil# Name Acres % CSR 

Galva 
Primghar . 
Sac 

. 

Tillable Acres: 
0 40,3 99Yo 

Average CSR Tillable Acres: 
Contributory Value nil able· PiA: 

68.5 
$13,220 

Value Per CSR Point nilable: -~S;!1~92!o·5!.:99e,..._ 
Total: _ _::S:::53:.:2:c,77c:...:.7 __ 

Non·Crop 
II of acres: Ulllily: 
Contributory Value Non-CropP/A Total Noo·crop ------

Buildings 
Dwelling-Kind Sq Ft.: ==-:c-

Replacomont Cost New: ------ % Contributory: 
Basement: Year Built 
____ -:_-'""'c"'o""nt""rlbc-. utory Value: 

Machine Shed 
Grain Storage 

Livestock Buildings 

Other Buildings 

Kind Size Year BuiiVCondlllon RCN % Cont. Value 

Building Per Aero ContrlbUtOIY ValUe! Totalllullding Cont. Value: -----~ 

CAP RATE INFORMATION 
INCOME ·Tillable Acres: 40.3 Cash Rent Per Aero: $325 Total: $13,098 

Non-Crop Acres Cash Rani Per Acre: Tolal: 
Building Income Gross Jncorne; $13,098 

EXPENSES- RE Taxes $970 Insurance Llab/bldg: $40 

Building Upkeep Olher Expenses: Total Expensas: $1,010 

NI:T INCOME . $12,088 Cap Rate: 2.27 

Other Conditions: 
Lay or t.and: Lovallo GenUa Sloped llol Fields: ___ _ 

Creeks. Waterways, Ditches: 
Highly Erodable land (fiEL) Yes No Yes 

Contourad 

DYes 
No Kally Mouw 11/11 Terraces 

lnspocted By 

Olher Comments 
Vorillod By: Sioux County Assessor. Agrldata, Inc., Beyer Auction 
Parcel 
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DISCUSSION CONCERNING DIRECT SALES COMPARISON APPROACH 

Please see grid entitled Direct Sales Comparison Approach Farmland Properties 

In determining the "Market Value" of subject property by lhe Direct Sales Comparison Approach 
this appraiser utilized Vander W~;Jrff and Associates, Inc. land sales In Sioux County, iowa dated 
2011. The three sales most similar to the subject property were selected and utilized within the 
report. The sales were viewed and verified by this appraiser. 

Adjustment factors considered by this appraiser include those basic elements of comparison as 
described In "THE APPRAISAL OF REAL ESTATE, 13TH EOITION" as distributed by The 
Appraisal Institute. The 10 basic elements of comparison that should be considered by an 
appraiser within the Direct Sales Comparison Approach include: 

• Real property rights conveyed 

• Financing terms 

• Conditions of sale 

• Expenditures made Immediately after purchase 

• Market conditions (tim!!) 

• Location 

• Physical characteristics- e.g. size, construction quality, condition 

• Economic characteristics - e.g. expense ratios, lease provisions, management, 
tenant mix 

• Use (zoning) 

• Non·realty components of value 

Ultimately differences were noted in the area of land CSR, percent tillable, and land 
undulations. The Direct Sales Comparison Approach utilizes dollar value per CSR point tillable 
at lime sale as the basis of comparison. This accounts for difference in land CSR and percent 
tillable with no further adjustments required for differences in these attributes. Differences in 
land undulations are made with e qualitative notation. If the subject property is considered 
superior a plus sign Js utilized. If the subject property is Inferior a minus sign Is utilized, If the 
subject property ls equal to the comparable sale an equal sign is utilized, Value Indicators wlll 
be reconciled In the final reconclliatton to value estimate. 

COMPARABLE SALE #1 was dated October 201 '1. This 120·acre farm located In Lincoln 
Township, Sioux County, Iowa sold for $2,010,000 or $16,750 per acre. The farm contained 
116.5 tillable acres for 97 percent tillable. Soli types on the tillable land included Galva, Marcus, 
Ely and Primghar series. fhe average weighted CSR on the tillable land was 70. The tillable 
land was level. The contributory value per tillable acre was $17,253 with value per CSR point 
tillable $246.47. When analyzing the subject property versus this ~ale, no differences are 
noted. The recommended value or the subject properly when compared to sale #1 is equal to 
$246.4 7 per CSR point tillable. 
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COMPARABLE SALE #2 was dated November 2011. This 74.88-acre farm located In Capel 
Township, Sioux County, Iowa sold for $1,138,176 or $15,200 per acre. The farm contained 
71.3 tillable acres for 95 percent Ullable. Soil types on the tillable land Included Galva, Marcus 
and Primghar series. The average weighted CSR on the tillable land was 73.5. The tillable 
land was level to gentle sloped. The contributory value per tillable acre was $15,963 with value 
per CSR point tillable $217.18. When analyzing the subject property versus this sale, no 
differences are noted. The recommended value of the subject property when compared to sale 
#2 is equal to $217.18 per CSR point tillable. 

COMPARABLE SALE #3 was dated October 2011. This 40.67-acre fam1iocated in Welcome 
Township, Sioux County, Iowa sold for $532,777 or $13,100 per acre. The farm contained 40.3 
tillable acres for 99 percent tillable. Soil types on the tillable lanci included Galva, Primghar and 
Sac series. lhe average weighted CSR on the tillable land was 68.5. The tillable land was level 
to gently sloped. The contributory value per tillable acre was $13,220 with value per CSR point 
tillable $192.99. When analyzing the subject property versus this sale, no differences are noted. 
The recommended value of the subject property when compared to sale #3 is equal to $192.99 
per CSR point tillable. 

Direct Sales Comparison Approach Final Reconciliation to Value 

When analyzing the subject property versus the three comparable sales, all appear supportive 
of the subject property's ''Market Value". The range of value Illustrated is from $192.99 to 
$246.47 per CSR point tillable. The midpoint is $219.21 per CSR point tillable. Considering the 
subject property's lay of land and land CSR a value near the midpoint is recommended. 

The recommended "Market Value" for the subject property Is $219 per CSR point tillable. This 
multiplied by the subject property's CSR of 71.3 equals a value of $15,615 per tillable acre, 
multiplied by 141 tillable acres equals a total value of $2,201,715. 

The recommended "Market Value" for the subject property by the Direct Sales 
Comparison Approach is $2,201,715; say $2,200,000. 
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Capitalization (Income) Approach 
Section A 

Item Unit of 
Rented Measure #of Units 

Cropland Acres 141 

Pasture Acres 

Woodland 

Roads, etc. 

Dwelling 

Total 

Real Estate Taxes and Assessments 

Insurance and Liability Cost on Improvements 

Maintenance Costs on Improvements 

Annual Payments on Bonded Debts 

Other Deductions (seeds, crop Insurance, 

water charges, fertilizer, lime, spray material, 
hauling, harvesting, ginning, and markeUng 
expenses) 

Fair Rental 
Per Unit 

$350 

N/A 

Total Rental 

$2,732 

$72 

Total Deductions: 

Total Fair 
Market Rental 

$49,350 

$49,350 

$2,804 

Net Farm Income; $46,546 ------
Capitalization Rate: 2.15% Capitalization Value: $2,164,930 

C "t II f R t 5 I tl ap1 a ;~:a 1on ae e ec on 
Comparable Rate 
1 2.04% 
2 2.05% 
3 2.47% 
4 

Cash Rental 
$375 
$350 
$350 

VanderWerff and Associates, Inc. 2011 
WNW.vanderwerffandassoclates.mm 

SAY:rl ---$2-,1-7-0-,0-00--~ 

Taxes Insurance 
$2,584 $60 
$1,604 $40 
$2,979 $i'7 
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DISCUSSION CONCERNING INCOME APPROACH 

The property's market valuation by the Income Approach was determined by utilizing fair cash 
rental !lS well as rental Information provided this appraiser. The estimated fair cash rental for 
the 141 crop acres of the subject property is determined to be $350 per acre. The crop acre 
valuation was determined from comparable sales #1, #2 and #3 which had fair cash rentals on 
their crop acres of $375, $350 and $350 per acre respectively. This supported by an annual 
rental survey conducted by Vander Werff & Associates, Inc. The estimated fair cash rental of 
the 141 crop acres of the subject property is $350 per acre; this 141 multiplied by the $350 
equals a fair cash rental for subject property's crop acres of $49,350. 

In keeping with appraisal methodology expenses must then be determined and deducted from 
the gross Income. These expenses include actual real estate taxes of $2,732 per year and 
estimated liability insurance costs of $72. Liability Insurance costs are based on $.50 per acre 
with a minimum of $40 liability Insurance costs, as per information supplied by PRI Services, 
Ltd,, a full service insurance agency, Sheldon, Iowa. The total expenses for the subject 
property are $2,804. This subtracted from the gross rental income leaves an annual net farm 
Income of $46,546. 

In keeping witil appraisal methodology, a capitalization rate must then be applied to the net 
income to derive the income valuation. This appraiser considered the Built Up Method, the 
Band of Investment Theory, and the Direct Capitalization Method. The Direct Capitalization 
Method was selected. It Is the most reliable method when market information is available, 
which it was, specifically comparable sales #1, #2 and #3. These sales had capitalization rates 
of 2.04, 2.05, and 2.47 percent respectively. A 2.15 percent capitalization rate was determined 
for the subject property. This is supported by broad base data for Sioux County land sales. 
The net income of $46,546 divided by 2.15 percent indicates a capitalization value for the 
subject property by the Income Approach of $2,164,930 say $2,170,000. 
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I Avg Weighted CSR: 

Cost Approach 

171.3 CSR Factor I $219 I Per Acre Value 

Cropland 141 $2,201,715 
Permanent Pasture 
Woodland 
Farmstead 
Roads, etc. 2 

Total Acres: 143 

Recommended Market Value of Land: --~$"'2~,2~0Ci1:-':70:1':';5;
SAY : _ ___,$.:o2:.c:, 2'-"0,0 '"'-00"'0'-

VanderWerff and Associales, Inc. 2011 
IMWI.vanderwerffandassoc!ates.com 

33 

$15,615 
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DISCUSSION CONCERNING COST APPROACH 

In determining the valuation for the land, the soil types were broken down Into their individual 
units and a value for each soil type was arrived at, based on that soil's particular CSR. 
Permanent pasture, river, timber, trees, and other contributory value was then determined, 
based directly on the comparable sales included In the Direct Sales Comparison Approach 
section of this appraisal report and supported by the Broad Base Data for like properties. 

In determining the market valuation for lhe subject property by the Cost Approach a CSR factor 
was selected and applied to the subject's average weighted CSR. This determined the value 
per tillable acre. The CSR factor selected was based directly on comparable sales #1, #2 and 
#3 which exhibited CSR factors of $246.47, $218.18 and $192.99 respectively. $219 is 
determined to be the subject's CSR factor. The subject property's average weighted CSR is 
71.3. The CSR factor of $219 multiplied by the subject's average weighted CSR of 71.3 equals 
a valuation per tillable acre of $15,615. This $15,615 multiplied by 141 tillable acres equals a 
tillable land contributory value of $2,201,715. The 2 acres of road and waste have no 
contributory value by the Cost Approach. 

The total valuation for the subject property by the Cost Approach is $1,201,715, say 
$2,200,000. 
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FINAL RECOMMENDED "MARKET VALUE" 

My opinion of the "As Is" "Market Value" for the subject property as of the date of 
inspection, February7, 2012 is $2,190,000. 

The Direct Sales Comparison Approach gives a recommended "Market Value" of 
$2,200,000. The Income Approach gives a recommended "Market Value" of $2,170,000. 
The Cost Approach gives a recommended "Market Value" of $2,200.000. 

In determining the "Market Value" for the subject property all three approaches were 
utilized and considered by this appraiser. The Direct Sales Comparison Approach has 
received the highest degree of weighted consideration in determining the estimated market 
valuation for the subject properly. 

Typically farms similar to the subject property are bought and sold on a competitive basis 
with other competing properties that may be available for sale utilizing the principle of 
substitution. This Is the Direct Sales Comparison Approach. 

The Income Approach is an excellent support Investor purchasers of properties of this 
type definitely consider income potential, as well as cash rental rates. The Income 
Approach has utilized market-generated information In determining expenses, capitalization 
rates, and gross Income. 

The Cost Approach Is also an excellent support. It is very closely related to the Direct 
Sales Comparison Approach in that land and building valuations are derived from direct 
market analysis of comparable sales. 

My opinion of the "As Is" "Market Value" for the subject property as of the elate of 
inspection, February 7, 2012 is $2,190,000. 

This valuation is NOT a guarantea of Its "sa las price". Tha valuation developed herein Is a 
"Markat Value" as defined within this raport. The "real estate/business" market Is NOT a 
"perfect" market. The actual sales price for the subject property may be higher or lower 
tilan the reported valuation. 
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Appraisals- Auctions- Real Estate 

215 Main Street, P.O. Box 215 
Sanborn, Iowa 51248 
Phone: 712-729-3264 
Fax: 712- 729-5676 

QUALIFICATIONS OF APPRAISER 

KALLYMOUW 
CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER 

CERTIFICATE #CR02618 

EDUCATION (Not Appraisal Related): 

Unity Christian High School, Orange City, Iowa 
Iowa State University, Ames, Iowa- Bachelor of Science- Animal Science 

EDUCATION (Appraisal Related): 

Courses Successfully Completed Which Are Sponsored By Lincoln Graduate Center. 
San Antonio, Texas 

Principles of Real Estate Appraisal 
National USPAP and Ethics 
Writing the Narrative Appraisal Report 
Farm and Land Appraisal 
Appraisal of Residential Property 
Financial Analysis of Income Property 
Direct Capitalization of Income Property 
Yield Capitalization of Income Property 
Commercial Investment Appraisal 

Prosource, St. Paul, Minnesota 
Introduction to Appraisal Practices II 

ProEd, Sioux Falls, South Dakota 
Residential Construction Course 

Appraisal institute 
General Appr<!lser Site Valuation & Cost Approach 
General Appraiser Sales Comparison Approach 
General Appraiser Report Writing and Case Studies 
General Appraiser Market Analysis and Highest & Best Use 

Successfully Completed 
Certified Residential Real Property Appraiser Examination 

Associate Member of the Appraisal Institute 

36 
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Attended and successfully completed 1 day and 2 day Appraisal seminars and updates for 
continuing education 

PRACTICAL EXPERIENCE: 

Internship under Rich Vander Wertf, MSA, CAl, Certified General Real Property Appraiser 
2003"Presenl 
Internship under Rick Altena, Certified Residenllal Real .Property Appraiser 2002-2005 
Internship under Loretta Laubach, Certified Residential Real Property Appraiser 2002-2005 

Has Completed over 875 Residential Appraisals 2002-Present 
Has completed Over 700 Farm or Farm Related Appraisals 2002-Present 

Includes commercial hog units and oatue units, highly improved building sites, and 
agricultural land 

REPRESENTATIVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS, 
CORPORATION, LENDERS AND ATIORNEYS: 

AgriVenlure Credit Company, Omaha, Nebraska - agricultural 
American Bank, Remsen, lA- Ag appraisals 
American Mortgage Comp&ny, North Pl&lte, Nebraska- uommercial- ag appraisals 
American State Bank .• Granville, lA- residential, agricultural, and commercial-ag appraisals 
American Bank, LeMar$, lA- residential, agricultural and commercial-ag appraisals 
American State Bank, Siowx Center, lA - residential, agricultural, and commercial-ag 

appraisals 
Ashton Slate Bank, Ashton, lA- Residential and Ag appraisals 
B&nk Midwest, Jackson, MN - commercial-ag appraisals 
Bank of the West, Vermillion, SO- Improved Farm Appraisals 
Campbell, Higgins & Mummert P.C., Rock Rapids. lA~ fanm real estate appraisals and 

cornmeroial-ag appraisals 
Carroll County State Bank, Carroll, lA- farm real estate appraisals 
Central Bank, Spirit Lake, Sioux City, Storm Lake and Primghar, lA- commercial-ag 

appraisals 
Cherokee State Bank, Primghar, lA- farm real estate appraisals and commerclalcag 

appraisals 
Citizens State Bank, Sheldon, lA- residential, agricultural, and commercial-ag appraisals 
Community Bank, Orange City, lA- Ag and cornmeiclal-ag appraisals 
Community State Bank, Rook Rapids. lA- fanm real estate appraisals and commerclat-ag 

appraisals · 
Kroese & Kroese, P.C. Law Finm, Rock Rapids. lA- farm real estate appraisals 
DeKoter, Thole, & Dawson Law Firm, Sibley, lA- Ag appraisals 
FSA (formerly FmHA)- farm ~mel residential appraisals 
Farmers Trust and Savings, Rock Rapids, lA· farm real estate and comrnerclal-ag 

appraisals 
First American Wealth Management Group, Ft. Dodge, lA ~farm real estate appraisals 
First Communtty Bank, Fonda, lA - commercial-ag appraisals 
First National Banlc of LeMars, lA- farm real estate and commerriial-ag appraisals 
First National Sank, Rock Rapids. lA- Ag & commerciai'ag appraisals 
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First National Bank, Sioux Center, lA - residential, commercial-ag, 11nd agricultural 
appraisals 

First Trust and Savings, Aurelia, Cleghorn, and Marcus, lA- residential, agricultural, and 
commerclal-ag appraisals 

Great Western Banl1- Ag ~ppralsals 
Heldman Law Firm, Sioux City, lA- farm real estate apprais;;~ls 
Heritage Bank, Aurelia, lA- Ag and commerclal-ag appraisals 
Home State Bank, Royal, lA- farm real estate appraisals and commerclal-ag appraisals 
Iowa State Bank - Ag appraisals 
low;;~ Trust and l<roese & Kroese, P.C., Hull, Sheldon, Orange City, Alton, & Ireton, lA -

agricultural, residential, and commercial-ag appraisals 
Heritage Bank, NA, Aurelia, lA- farm real estate appraisals 
Jeff Queck, Attorney, Sanborn, lA - agricultural and commercial-ag appraisals 
John Del<oster, Attorney, Hull, lA- Ag and commerclal-ag appraisals 
l<lay, Veldhuizen, Bender, & DeJong Lew F'lrm, Orange City, lA- Ag appraisals 
Liberty National Bank, Sioux City, lA- Ag appraisals 
Meta Bank, Storm Lake, lA - Ag and commeroial-ag appraisals 
NorthStar Bank, Estherville, lA- Residential and Ag appraisals 
Northwestern Bank. Orange City and Sheldon, lA • commercial. agricultural, ancl residential 

appraisals 
People's Bank and Trust, Rock Valley and Sioux Center, lA • residential, agricultural, and 

commerclal-ag appraisals 
Pinnacle Bank, Sioux City, lA- Ag and comrnerclal-ag appraisals 
l<roese & l<roese, P.C., Rock Valley, lA ·farm real estate, and commercial-ag appraisals 
Prlmeb<~nk, Le Mars and Sioux Center, lA - commercial-ag appraisals 
Rabo Bank, St. Louis, MO- farm, Improved farm, large dairy farm, Ag, and commercial-ag 

appraisals 
Sanborn Kroese & Kroese, P.C., Sanborn, lA - commerclal-ag, agricultural, and residential 

appraisals 
Kroese & l<roese, P.C., Primghar and Hartley lA- residential, agricultural, and comrneroiai-

ag appraisals 
Schultz & Green Law Firm, Rock Rapids. lA- Ag appraisals 
Security State Bank, Sheldon, lA- commercial-ag, agricultural, and residential appraisals 
Torn Whorley, Attorney, Paul Wolff, Attorney, Jack DeHoogh, Attorney, Keith Thompson, 

Attorney Whorley, DeHoogh, & Thompson Law Firm, Sheldon, lA - agricultural, 
comrnarcial-ag, and residenti<JI appraisals 

United Bank of Iowa - ag appraisals 
U.S. Bank National Association, Rochester, MN, and Omaha, NE • farm real estate and 

cornmerclai-ag appraisals 
United Community Bank, Hartley, Ocheyedan, Milford, and Okoboji, lA - farm real estate, 

commerciai-ag, and residential appraisals 
Valley Bank & Trust, Primghar, lA· farm real estate appraisals and commercial-ag 

appraisals 

(Updated March 201·1) 
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Appraisals- Auctions - Real Estate 

215 Main Street, P.O. Box 215 
Sanborn, Iowa 51248 
Phone: 712-729·3264 
Fax:712-729-5676 

QUALIFICATIONS OF APPRAISER 

RICHARD VANDERWERFF, MSA, CAl 

CERTIFIEO GENERAL REAL PROPERTY APPRAISER 
CERTIFIED TO I'RACTICE IN IOWA, MINNESOTA, NEBRASKA, & 

SOUTH DAKOTA 

EMPLOYMENT STATUS & MEMBERSHIPS 

President, Vander Werff and Associates, Inc., 215 Main, Sanborn, Iowa Company 
established in 1972, handles appraisals, auctions, and real estate sales In Iowa, 
Minnesota, South Dakota, Nebraska, and other states by Reciprocity. 

Vander Werff and Associates completed over 600 appraisals in 2009 (7 appraisers). 
Appraisals include commercial, agricultural, chattel, residential, and business. 

Certified General Real Property Appraiser - received designation December 1991. 
(Certified to practice In Iowa, Minnesota, South Dakota, and Nebrask;:;.) 

Member of N;:;tional Associalion of Master Appraisers - has received Master Senior 
Appraiser (MSA) designation, Iowa NAMA Past President; Iowa Chapter NAMA 
Newsletter Editor 

Past President of National Association of Master Appraisers (NAMA) 
National Chairman - Farm and Land Committee - NAMA 1998-2004 
Chair Person Ethics Committee, National Association of Master ApprE~isers, 2000-2005 
Associate Member of American Society of Farm Managers and Rural Appraisers 
Associate Member of Appraisal Institute 
Member of Realtors Land Institute 
Mernbar of National and Iowa Association of Realtors 
Member of National and Iowa Auctioneer's Association 
Certified Auctioneer's Institute (CAl) designation 
Recipient Marvin T. Deane Award of Excellence 1999 
Iowa Appraisal Advisory Council - Finance Committee 
Allied Member Iowa Funaral Directors Association (I FDA) 
Member of Iowa National Cattleman's Association 

APPRAISAL EDUCATION 

In accordance With FIRREA regulations of 1989 concerning appraisal <:ertlficaUon, has 
successfully completed 165 hours of extended appraisal education, demonstrated a 
minimum of 2,000 hours of appraisal experience, and successfully completed the state 
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General Real Property Appraisal Examination for the Iowa Cert1fied General Real 
Property Appraiser License 

Successfully completed the following courses to receive Master Senior Appraiser (MSA) 
designl)tion from Nallon111 AssoclaUon or Master Appraisers: Principles or Appr;~is<'ll, 
Practrce or Appraisal, Narrative Appraisal Report (ResidMlial), Farm & Land Appraisal, 
Commercial Appraisal, and Advanced Commercial APpraisal (Sample appraisals 
submilteo !CI receive de!Signation) 

Attended <~nd successfully c..'Dmpleted; Introduction to Real Property Valuation, Courses I 
and II sponsored by the American Society of Appraisers 

Attended and successfully completed: Introduction to Real Property Valuation, Courses I 
and II by Dr. Robert Suter 

Attended and successfully completed 15-hour USPAP course with annual \lpdates (Lincoln 
Graduate Center) 

Attended and succes&fully completed numerous 1-day and 2-day appraisal seminars 
Including Review, Environment, Livestock Units, Commercial, and other 

Attended and successfully completed: Iowa State University Annual Farm Management 
and Rural Appraisal Seminars 

Attended ahd successfully completed: All appraisal C()Utses held In conjunction w1111 
Courses t, II, and Ill of the CertJfied Auctronaers Institute, Indiana University, 
Bloomington, Indiana 

Attended numerous one-day apprf;JIS<ll seminars sponsored by the Iowa Association of 
Realtors, National Asspcialion of Master Appraiser.s, American Soc;iely of Farm 
Mana9ers and Rural Appraiser, and others · 

Attend!;!d and successfully completed: Business Valuation, Course I, Richard Reece, 
Instructor - Course taken through Des Moines Area Communlly College In conjunction 
with Lincoln (3raduale Center 

Attended and successfully completed the course "Principles of Condemnation Appraisal" -
Des Moines Area Community College, 

Attended and successfully completed the USPAP Update courses in 2001, 2002, 2003, 
2004,2005,200G,2007,200!l 

Attended and successfully completed update on commercial appraising- 2004. 2005 
Instructed farm and agriculture appraisin(i class- 2004, 2005 
Course participant -Farmer Mac Appraisal Prep Class, :St. Louis, MO - Instructor W. 

David Snook, FASA 
Course participant • 8-hour UNIFORM APPRAISAL STANDARDS FOR FEDERAL LAND 

ACQUISITION$ (Yellow Book) Sernln<~r held Mlhe campus or lawa Slate University at 
Ames, Iowa, September 11, 2006, Instructor: Scott Seely. 

Attended and successfully completed the course "Scope of Work ano Apprais€lr Dt)e 
Diligence Course). June 2007 

Course participant in 2008 USPAP update. January 8, 2008 
Course participant In Effective Report Writing (14 hours). March 28/29, 2008 
Attended arid success[lllly complete(j 8-hoUr "Fannlll Mile Today, No. 116" on April 3, 

2009. 
Attended and successfully completed '"Appraising Distressed Commercial Real Es(ala" by 

the Appraisal lnstilute and sponsored by the Professional Appraisers A~soclallon of 
South Dakota, given In Chamberlain. January 20, 2010 

Attended and succesSfi.IIIY completed 2010 USPAP update course by rranklln 
EducaUonal Institute, spo'nsored by Vander Werif and Asso.c. lno given ln Sanborn, 
lqwa, J<lnuary 21. 2019 

Allended .and successfully completed Mandatory Report Writing Seminar by Franklin 
Educatronallnstllute, Rloh De Hear instn,Jclor .on April 'I 5, 2010. 
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Attended and su9cessfully completed Foreclosures and Short Sales: Dilemmas and 
Solulions given by Franklin Educational Institute, Rich De Heer Instructor on April 16, 
20t0. 

Attend<?d and succ.-1;lssfully cotpple!ed New Approach to FHA Appraising given by Franklin 
Educalionallnslitute, Diana Jacob as instructor on FEibruaty 2·1, 2011. · 

Attended and Succ<:l5l>fully completed Appraising 2·4 Family and Multi· Family Properties 
given by Franklin Educationallnslltule, Diana Jacob as instructor on February 22, 2011. 

REPRESENTATIVE SAMPLING OF PAST EXPERIENCES 

COMMERCIAL APPRAISALS 

Educational. Churches: 
· Weslo;Jr!'l Chrls!.lan High School, Hull, Iowa with 107,482 square feet; numerous 
church appraisals completed In various communities and counties throughout Iowa 
and other locales, 

Elevators Feed Mills; Other Agricultural Related: 
Grain elevator facilities and proces~lng faciliiiQs In numerous cornmunitles Including 
Charlton, Iowa: Melrose, Iowa; Conrad, Iowa; Emmetsburg, Iowa; Sanborn, Iowa; 
Sheldon, Iowa; Ellsworth, Iowa; Sutherland, Iowa; Roc!( Rapids, lA; Hartley, Iowa: 
Le Mar~. Iowa; Holstein, Iowa; Marcus, Iowa; Inwood, Iowa; Greenfield, low11: rural 
Emmet County, Iowa; Nemaha, Iowa; Galva, Iowa; .Osage, Iowa; Marshalltown, 
low<J; Hospers, Iowa; Paullina, Iowa; Gr<!nville, Iowa; Sioux Center, Iowa; Hull, Iowa; 
Roo!( Valley, Iowa and Humeston, Iowa; Lester, Iowa; Ellsworth, Iowa; Remsen, 
iowa; Sheldon, Iowa; Irelan, Iowa; Adrian, MN: Elk Point, South Dakota: Alcester, 
South Dakota; Blair, Nebraska; Worthington, MN; Postville, lA. These appraisals 
included feed mill, agronomy, grain elevator, fertilizer faclll(les ~ some With rolling 
stock; l.inn Grove Qhlcken Hatchery, 130,846 SF; Boyden Feed, Boyden, 1ow<1; 
MlxRite, Sioux Center, lowa. Largest feed mill complex completed: 250cton per 
hour capacity In Grinnell, 22r;i·ton per hour, Dual Line Northw~Jst Iowa. 

Ethanol and Blo-Diesel Facilities:. 
E!lmnol and blo·dle9e1 facilllles hi various Iowa counties; Sison Renewable Energy 

(methane digester facility In Sioux Center, IoWa); bulK fuel facilities. 
Funeral Homeis: · 

Rich Vanaer Werff has been appraising Funeral homes for approximatEily the last 12 
years. Rich has extens1ve experience in the "!PJ)ralsal of funeral homes. Funeral 
home appraisals have been completed by him In IoWa. South Dakota, North 
Dakota, Georgia, Nebraska, Minnesota, Kansas, Missouri, New Yorl(, Colorado and 
Wyoming. The funer!ll home appraisals have been completed for a variety of 
reasons lnclu(:)lng lenders utilizing lhem for loan collateral evaluation purposes, 
some In conjunction With Srnall Business Adminir;traHon financing and/or other 
guaranteed Jo!los. Some apprals<1ls have been completed for estate purposes In 
the case of an owner's death. Some have been completed for tile dissolving of 
parlnerships, establishing values for the transfer of stocks, establishing sale price, 
establishing purchase price, lnsuran<:e purposes, stock ownetsh1p transfer for family 
members, as Well as other reasons. The funeral home appra1sals have included 
real estate only, 'going concerns" Including real estate, furnishings, vehicles, 
c:askel, urn and/or other Inventory, as well as intangibles, business only ~ thai Is, 
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th~ Intangibles onlY, as well as various comblhalions of !he at;love. Rich has 
appraised over 25 funeral homes in 2010. 

Hospitals, Care Centers, Assisted Lhilrig, other Healthcare Related: 
Hilltop Care Cenler, Spirit Lal\e, Iowa, 137cbed nursing facility; Prairie Vlew Leasing 
Corporation, Sanbom, Iowa - appraisal was for .73-i;>eci nursing home, 18-unil 
Independent living faoilily and 16·un1l Altheimer's unit including all challel properly; 
VIllage N'orthwesl Unlimited, Sheldon, Iowa • appraisal of complete handicap care 
facility wl(h dorms and support facilities; Baum Harmon HosPital, Rock Valley, 
IAincllldlng Kids Kampus Daycare Center and Ohme Medical Clinic, real estat~: arid 
equtpmen~ Apple Valley Assisted/Independent LiVlng facility,· Osage, Iowa; 
Heartland Heights Independent Uvlng facllity, Sibley, Iowa; Sheffield Care Center, 
$heffiel~, Iowa; Good Neighbor HamEl, Al:kley, Iowa; Sunset Knoll, Alta, lowe; 
Buena Vista County Care F;:willly, Storm Lake, Iowa: Prairie View Complex, 
Sanborn, Iowa; num~Srous other assisted/Independent living facilities: dental cllnios; 
chlroprar.;tic clinics, ()JJ!ometric clinics, dlaly~is unit, medical clinics; Or<Jnge City 
Health Systems: Hegg Memorial Health complex In Rock Valley, lA; Independent 
living facility, Clarlon, lA. 

Hotels, Motels, Recreallonat: 
Tn~ Ranch·. Amusement Park, OKoboJI. Iowa; non· franchise motels/hotels; La 
Quinta Inn, Fargo, North Dai<Ota; The Lodge, Foresl Clly, Iowa; Americtnns In 
Spencer, iowa, Albert Lea, Minnesota; Stuart lA; Amerlhost Motels; Holiday Inn 
Express 1-lotels & Suites In :Sioux Genter, Sl1eldon, Iowa, and Albert Lea, 
Minnesota, Econo·Lodge .motels In several cor111mnilfles; Super 8 Motels in 
Worthington, Minnesota, Spirit Lake, Iowa, Spencer, low<!, Snalclon, iowa, St. 
James, Minnesota.. New Uim, Minnesota, Clear Lak!l, Iowa, Storm L<~ke and 
:;>pencet, Iowa; n(.lmerous golf course appraisals it1CIUdln9 golf courses In E'lk Point. 
South Dakota, ~arner, Iowa, Esthervllfe, Iowa, Iowa Great Lakes region, Sioux 
Center, Iowa, Sioux City, Iowa, and Council Bluffs, Iowa; Bojl 8ay, Inc., The Annex 
and Mini Golf in Sioux City, Iowa; 5,000·6,000 person !olaf capacity water park; 
Parks Marina, Okoboji, Iowa; numerous bowling and entertainment centers in Iowa, 
Minnesota and SoUth Dal<ota: Echo Valley SpeedwM, West Union, Iowa; Union 
Prairie Horse Arena, Allam!lk.ee, Iowa; Manning Heritage Found.atlotl/Hausbam, 
Menning, Iowa; gymriasium:;;lrec centers. 

Manufacturing, Warehouses, Ready Mix Plants: 
Rosenboom Manufaoturing, 250,000 SF manutachWng facility; NQBL Labs 
Velerlnacy Medicine Building: Den Hartog lnduslri!ls, Hospers, Iowa • a. ·25·bullding, 
light manufacturing facility with over 200,000 square feat; nurnarous mini-storages; 
Tru-Serv 520,000 SF warehouse in Brookings, South Dal1ala; Dynamic Engineering 
manuf&cturing .llulfding In Watertown, South Dakota; wall over 75 ra·a~y mix 
conorele plants In Iowa, south Dakota and Nebraska: lv!auer Manufacturing, 
Spencer, Iowa; .Jack Llnl<s Beer Jerky, 275,000 square feet distribution center. 
Laurens; Dernr.o Manufacturing, Boyden, Iowa and For(lign Candy Company, H\.111, 
Iowa. Appraisals . have included processing plants, assembly plants, full 
manufacturing racilities, diWibutlon warehoUses and storage warehouses. 
Reprs$enlat1Ve sampling of communities Include: Sioux City, lA; Sioux Falls, SD; 
Worthington, MN: Albia, lA; bubu.q\.la. lA: Lakefield, MN; Clear Lake, lA; Primghar. 
lA~ NaVada, lA; l<eoKUI·:, lA: Grundy Center., lA; Belle Pl;;~lne, lA; West Liberty, lA. as 
well as numerous other Iowa, South Dakota, Nebrasl<a and Minnesota communities. 

Process lng Plants: 
Blovance, 62,000-ton .annual output, value added processing plant - Oskaloosa, 
.Iowa; numerous meat proc:e!<slng racllltles Including poultry, pori<, beef with tacllities 
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appraised located rnostly in Iowa, South Dal(o\a and Nebraska; representative 
sampling! All Slates Quality Foods, LP., Charles City, Iowa; Iowa Turkey 
Processors, Postville, Iowa; Iowa Premium Pork, Hospers, lA; meat processing 
plant appraisals have Jnch;ded further process only, <IS well as slallghter with further 
processing; commercial cold storage facilities; food grade processing piC!nls in La 
Mars, lA, Grinnell, lA and others. Representative sampling of cornrnunllles 
inc;luded; West Liberty, lA; Wellsburg, lA; Chatl!'ls City, lA; Keota, lA; Ackley, lA; 
Decorah, lA; Sigourney, lA; Sheldon, lA; Hospers, lA: Postville, lA; Schleswig, lA; 
Orange City, lA, Estherville, lA. And Alcester, SD. 

Relall, Office, Restaurants. Convenience Stores, Other Service,Related: 
Southtown Foods, 22,694 SF groci3rY (retail) commercial; Okoboji Boals 100,000 
SF sales/service/storage facility; Joyce's Foods, 20,084 SF grocerv retail 
commercial! FUIIerto11 Lurni:Jervards In 15 loe<~tlons hi Iowa, South Dakota, 
Minnesota, Nebrasl<a and Wisconsin; numerous big pox reiall appraisals throughout 
Iowa, Minnesota, South Dakota and Nebraska: num~rolls office f<~cllltias In loWCI, 
South Dakota, Nebraska and Minnesota; car washes; numerous convenience 
stores and truck stops throughout Iowa, Minnesota, South Dakota and Nebtasl<e, 
Recent appraisals of ''C" stores include the new Sheldon Plaza, Sheldon, lowll -a 
Cenex 'G" store will1 McDonalds fastlood restaurant; the Cooperative Energy facility 
in Sibley, Iowa• truck slop, Dows Travel Center True!( stop in Oows., Iowa, "C" store 
and Subway fastfood restaurant; restauranl a)Jpralsals Including Hardees, Dairv 
Queen, Subway, MoDonalds, KFC, Taco !'Jell, Taco ~ohns, Pl;zz~ t'JIJI, Godfathers, 
Plzz:a Ranch, Perkins Restaurants, Culver's Restaurants, Applebee's, franchise 
Bar-B-O.ue restaurants, Burger King, Long John Slivers and others in numerous 
Communities throUghoUt Iowa, Minnesota, South Dakota and Nebr-oJska. Additional 
restaurants Include sit-down restaurants. supper clubs, lounges and other. (These 
appraisals have Included rea.l estate, egulpment and businesses), Other appraisals 
have included Laundromats, dry cleaning facilities, automotive dealerships, farm 
equipment deal!=!rships, service shops, boat malin~;~s, motorcycle sates, daycare 
centers, greenhouses, pholq sllldios, post offioes, bars/lounges, Mexican 
restaurants, community plazas, regional malls, Goodwill Industries, trw:k 
~alesls\lrv)ce centers, veterlnarv clinics. 

Miscellaneous: 
Tri-State Livestock, Ltd,. Livestock $ales (luctjon facility, Sioux Center, Iowa;. 
livestock auction ln Kalona Sale Barn, Watertown, SD Livestock Auction F'acillly; 
Huron, South Dat<ala Livestddl< Auction facility; Uvestock Collection Stations In 
South Dakota and Iowa; rail car repair facility, Sioux Oily, lA; golf courses, golf 
course wUh dome, gravel quarries, rnoblle home parJ(s, movie theater:;;, museums, 
autorno)JIIe, farm equipment, lruak 10ales and service, 

Business Appraisals; 
Have completed well over 1 00 business appraisals In past ffve years. Businesses 
Include; auto dealership, retail. warehouse, in$urance agencies, funeral homes, car 
washes, restaurants, lounges, chiropractic clinics, fastfood restaurant~;, auto pody 
shops, propane sales/service bU$ih\lss, garbage ha\11il19 business, fumiture 
business, commercial laundry, manufaoturing business, relall, feed rnJII. insurance 
agencies, real estate agencies hardware sales, dairies, landscaping, custom hOrne 
bUilding bUsiness, golf course;;, feed mills, optometric cllnk;s, grain elevators and 
others. 
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Agricultural Appraisals 

Agricultural Appraisals: 
Largest single appraisal assignment ~ 11,000 acres w1th 3,000,000 bushel grain 
storage in Monona and Woodbury Counties, Iowa; 7,320 acres, including 52 tracts 
ranging In size from 5 acres to 320 acres In 7 counties In northwest Iowa and 
southwest Minnesota; FSA certified appraiser. Has regularly completed appraisals 
far FSA (Fn1HA) from 1987 through present. Well over 250 appraisals completed In 
over 24 counties in Iowa. Have also completed FSA appraisals in Sout11 Dakota, 
Minnesota and Nebraska. EWRP and WRP appraisals; Fam1 Credit Services
appraised approximately 3,000 acres In 1987 and 1988 In Sioux, Sioux, Osceola, 
Clay, Dic_kinson, Cherokee, Emmet, Palo Alto, and Pocahontas Counties; extensive 
experience In condemnation and right of way appraisals Including US Highway 60 
project from LeM<~rs, Iowa to Minnesota border; have completed over 100 
condemnation appraisals for O'Brien and Osceola Counties for various projects; 
have completed appraisals for numerous commvniUes Including right of way, 
condemnation and others; Iowa Department of Natural Resources farm real estate 
appraisals; O'Brien County Sportsman's Club farm real estate appraisals. 

Specialized Commercial Agricultural Appraisals: 
Poullry facilities Including layer, breeder, grower and broiler. Largest poultry facility: 
1,000,000 birds; Hog facilities including farrowing/nursery/finlsher/gestalion fecililies 
up to 5,000 sow units; Cattle facilities: cattle feedlot appraisals Including 
confinement and open lots, up to 20,000 head; Dairy facilities up to 5,000 cows. 

OTHER TYPES OF APPRAISALS 

Residential Appraisals ~ 
Numerous residential appraisals In 1989, 1990, 1991, 1992, 1993, 1994, 1995, 
1996, and 1997. Completed 50 residential appraisals for Northwest Iowa Planning 
and Development Commission In 1994. 

WRP Appraisals In the following counties: 
Sioux, O'Brien, Osceola, Plymouth, Emmet, l<ossuth, Palo Alto, Woodbury, 
Monona, and Pocahontas. 

Residential-Agrlculturai-Commerciallnsurance: 

Appraisals Jn Iowa ant! South Dakota. 

Chattel Appraisals: 
Funeral homes, retail, office, restaurant, Industrial, commercial, farm equipment, 
ready mix concrete plants, trucking comparlles, heavy manufacturing equipment, 
commercial laundry equipment, processing, household goods and antiques, 
propane business and others. These appraisals have Included locations In Iowa, 
Minnesota, South Dakota and Nebraska. Chattel appraisals have been completed 
for various purposes including SBA, FSA, RECD, loan collateral evaluation 
purposes, partnerships, estates and others. 
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REPRESENTATIVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS, 
CORPORATIONS, LENDERS AND ATIORNI:YS: 

Ackley Slate Bank, Ackley, lA - Commercial appraisals 
AgStar Fin;;Jnclal Services, Johnston, Iowa - Commercial appraisals 
ATM Corporallon or America, .coraopolis, PA- numerous residential 'Jppraisals 
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American State Bani<, Granvlne, lA - numerous residential, agricultural, and commercial 
appraisals 

American State aank, Hospers, lA - numerous residential, agricultural ancl commercial 
appraisals 

American Bank, LeMars, lA " numerous residential, agrlcullural and commercial appraisals 
American State Bank, Sioux Center, lA - numerous residential, agricultural, hog unit, 

poultry units, and comrnerclal appraisals 
American Bank, Remsen, lA- numerous residential, agricultural and commercial appraisals 
Ashton State Bank, Ashton, lA- ni,imerous residential, agricultural, hog unit, poullry unit, 

and commercial appraisals 
Bank of America -l<ansas City, MO and Dallas, IX- farm real estate and commercial 

app~isals 
13anl\ of The West- Walnut Craek; CA- commercial appraisals 
Bank Midwest, Okoboji, lA - numarous comm~;~rclal appraisals 
Bank Plus, Estherville, lA - numerous commercial appraisals 
Bradlay DeJong, Attorney, Klay, Veldhuizen, Binder, De John LaW Firm, Orange CitY. lA 
Bruce Green, Schultz & Green Law Firm, Rock R<~plds. !Areal estate and chattel appraisals 
Central Bank, Spirit Lake, Sioux City, Storm Lake and Primghar, lA- numerous commercial 

appraisals 
Central State 13anll, Muscatine, lA- commercial appraisals 
Central Tru;ot and Savings, Primghar, lA· numerous farm real estate and commercial 

appraisals 
Cherokee Credit Union, Primghar, lA- farm real estate appraisals and commercial 

appraisals 
Cherokee State Bank, Primghar, lA· farm real estate appraisals and comrnerotal appraisals 
Christopher Bjornstad, Attorney, Primghar, lA 
Citizens 1'1 National. Storm Lake, lA- numerous residential, agricultural, hog unit, and 

commercial appraisals 
Cltl:zens First National Bani<, Mason City, lA - commercial appraisals 
Citizens State Bani<, Marathon, lA "farm real estate, ho!j unit. and commercial appraisals 
Citizens State Bank, Sheldon, lA " commercial, agricultural, and residential appraisals 
Citizens State Bank, Waukon, lA- commercial appraisals 
City of Sioux Center - expert witness 
City State Ban~. Grimes, lA -commercial appraisals 
Clear Lake Bank & Trust, Clear Lake, lA- numerous commercial appraisals 
Community !"Irs! National Bani\, Vermillion, SD- Oommarclal appraisals 
Community State Bank, Rock Rapids. lA" farm real estate appraisals and commercial 

appraisals 
Gomm€lrclal Trust and l<roese & l<roese, P.C., Storm Lake, lA- farrn real estate, hog unit, 

and commercial appraisals 
D<ln DeKoter, OaKoter & Thole & Dawson Law Firm, Sibley, lA - agricultural and 

commercial appraisals 
Davenport, Evans, Hurwitz & Smith, LLP, Sioux F<tlls, SO- commercial appraisals 
Dan Dykstra, Attorney, Sioux City, lA 
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Dennis Cmelik, Cmellk Law Office, Hartley, lA- real estate and chattel appraisals 
Enunet County State Bank • farm real estate appraisals, and commercial appraisals 
FSA (formerly FmHA) • numerous farm and residential appraisals 
Farmers Ktoese & l<roese, P.O., Milford, lA- commercial apprais<)IS 
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Farmers Trust and Savings, Rock Rapfds. lA- faJTil real estate and commercial appraisals 
l"armers Trust and Kroese & Kroese, P.C., Splrrt lake, IA-Commercral appraisals 
First American Bank, Clive, lA - commercial appraisals 
First American Bank, Sioux City; lA- commercial appraisals 
First(lr Bank Iowa, Cedar Rapids, lA ·farm real estate appraisals and commercial 

appraisals 
First Bank and Trust, Rock Valley, lA· residential and agricultural appra_isals 
First 13ank Flnanclal Centra, Oconomowoc, WI -commercial appraisals 
First Bank Iowa, Minneapolis, MN • farin real estate appraisals 
First Bank iowa, Roell Valley, lA " numerous residential, commercial, agriculll.Jral, dairy, 

and chattel property appraisals . 
First Fedarall<roese & Kroese, P.C., Cherokee, Orange City, Sheldon and Sioux City, lA" 

numerous residential, commercial, and agf!cullural appraisals 
First Nath:mal Bank ot LeMars, lA • farm real estate and commercial appraisals 
First National 13ank, Rock Rapids. rA- farm real estate, hog unit; commercial. residential. 

and chattel appraisals 
First National Bank, Omaha, NE ~commercial appraisal reviews 
First N<lllonal 13ank, Rembr<~ndt, lA - numerous residential, commercial, and agricullural 

appraisals 
Flrsl National Bank, Sioux Center, lA • numerous residential, commercial, and agricultural 

appraisals 
Flrsl Stale Bank, Hawarden, lA ·farm real estate appraisals and commercial appraisals 
First Stale Bank, Worthington, MN- Commercial appraisals 
First National Bank of Hampton, Hampton, Iowa- commercial appraisals 
First National Bank of Otnaha, Nebraska -commercial appraisals 
First National Bank of South Oakota -commercial appr;:~isal~ 
First National Banl1 and Trust. Pipestone, MN- commercial appraisals 
First Trust and Savings, Aurelia, lA- numerous residential, agricultural, .hog unit. and 

commf!rcial appraisals 
Guthrie County State Bank, Panora, Iowa - commercial appraisals 
Horne State Bank, RoYal, lA • fam1 real estate appraisals and commercial appraisals 
Ida County St-ille Bank, Ida Grove, lA · farm real estate appraisals and commercial 

appraisals 
lawa State Bank, Des Moines, Iowa- commercial appraisals 
Iowa State Bank " Hull, Sheldon, Orange City, Alton, Paullina, Sanl;lorn and Ireton, lA • 

numerous agricultural, hog unit, poultry unit, residential.. and commercial appralsals 
Iowa Trust and Kroese & Kroese, P.C., Emmetsburg, lA · numerous agricultural, farm 

frlachlnel)l feed mill, and {)Ommercial appraisals 
Heritage Bani{, NA, Aurelia, lA • farm real estate appraisals 
Home Federal Kroese & Kroese, P.o., Aberdeen, SD • faml real estate appraisals, 

comrnerclal appraisals, and hog unlt appraisals 
Jeff Queok, Attorney, Sanborn, lA · numerous agricultural and nommerc[al appraisals 
John De Koster, Attorney, Hull, lA 
Lance D .. Emcee, Attorney, representing Headm<'!n Law Firm, Sioux City, lA 
Larry Postma, Altorney, Slleldon, lA • real estate and chattel <~PPrais<!l~ 
Laurens State Bank, laurens, lA- farm real estate appraisals and commercial appraisals 
Lender's Service, I no., Coraopolis, PA. numerous residential appraisals 
Liberty Bank, Garner, Iowa~ commercial appraisals 
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Uberty Bank, Grundy Center, Iowa - commercial appraisals 
Liberty National Bank, Sioux City, lA -commercial appraisals 
Lloyd Bierma, Attorney, Sioux Center, lA 
Loren Veldhuf:z.en, Attorney representing Klay, Veldhuizen, Binder, De Jung Law Firm, 

Orange City and Aiton, lA 
Marquette Bank of South Dakota, Sioux Falls, SD- numerous agricultural appraisals 
Melvin 1\roese & Kroese, P.C., Melvin, lA- residenllal, farm 'real estate, and commercial 

appraisals 
MetaB?Jik, Storm Lake, Iowa- commercial appraisals 
MinnWest Bank, Luverne, MN -farm rE)al estate appraisals 
NorthStar Bank, Eslherville, lA - farm reel estate appraisals and commercial appraisals 
Northwest Bank, Rock Rapids. JA- farm real estate appr<Jisals and commercial appraisals 
Northwestern State Bank, Orange City and Sheldon, Iowa - commercial, agricultural, hog 

unit, and residenlial appraisals 
Oostra, Bierma, and Schouten Law Firm - commercial, agricullural, and residential real 

estate appraisals 
Pace Realty Advisors, LLC, Coral Gables, Florida - commercial appraisals 
Patrick Murphy, Attorney repre$enllng Murphy, Murphy, Collins and Baseman P.Lc., Le 

Mars, lA 
People's Bank, Elkader, lA- commercial appraisals 
People's Bank and Trust, Rock Valley, Sheldon, Ireton, Akron and Sioux Center, lA -

numerous residential, agricultural, and commercial appraisals 
Pinnaole Bank, sioux City, Iowa - commercial appraisals 
Pioneer Bani<, Sioux City, lA- farm real estate appraisals and commercia.! appraisals 
Pocahontas State Bank., Pocahontas, lA • f:;~rm real estate appraisals and commercial 

appraisals 
Kroes.e & l<roese, P.C., Rock Valley, lA- numerous farm real estate, hog unit, cattle unit, 

and commercial appraisals 
Prlmebank, Le Mars, Sioux City and Sioux Center, lA- numerous commercial appraisals 
Quad City Bank & Tru~t. !yloline, lllfnois- commercial appr?isals 
Randy Seas, Attorney, Hartley, lA 
Roger Bindner, AHorney, Klay, Veldhuizen, Blndi1er, DeJong, and Pals Law Firm, Orange 

City, lA- numerous agricultural, commercial, and reslde11Uat appraisals 
Roger Evans, Attorney, Sioux Center- commercial, agricultural, and equipment appraisals 
Sanborn Kroese & Kroese, P.C,. Sanborn, lA - commercial, agricultural, hog unit, 

residenlial, 11nd ol111ttel appraisals · 
Kroese & Kroese, P.O., .Primghar ?nd Hartley lA • numerous reslc!enlial, egricultural, hog 

unit. farm equipment, and commercial appraisals 
Security First Bank of North Dakota, New Salem, North Dakota - Commercial hog unit 

facility 
Security National Bank, Sioux City, lA- farm real estate appraisals and commerolnl 

appraisals 
Northwestern Bank. Sheldon, lA - commercfal, agricultural, hog unit, and ·residential 

appraisals 
Slouxland National Bank, South Sioux City, Nf ~ commercial real estate appraisals 
Swea City State Bank, Graettinger, lA • farm real estate appraisals and commercial 

appraisals 
Tom Whorley, Attorney, Attorney Wolff, Whqrley, DqHoogh & Schreurs Law Finn, Sheldon, 

lA , niJmerous agricult\Jfal, commercial, artd r~slclentlal appraisals 
U.S. Bani; National Association, Rochester, MN. and Omaha, NE • farm real estate and 

commercial appraisalr. 
United Community Bank, Hartley, Ocheyedan, Milford, and Okoboji, fA - farm real estate, 
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hog unit, commercial, and residential appraisals 
Valley Bank & Trust, Primghar, lA- farm real estate appraisals and commercial appraisals 
Valley Bank NA, Elk Point, SD - commercial appraisals 
Western Bank and Trust, Moville, lA- farm real estate appraisals, commercial appraisals, 

and hog unit appraisals 
Wells Fargo Bank-- numerous locations -farm real estate and commercial appraisals 
Smith, Grigg, Shea, Klinker Law Firm, Rock Rapids. lA- agricultural, residential and 

commercial appraisals 

The above clientele have utilized my appraisals for loan collateral evaluation purposes 
including the Small Business Administration Guaranteed Loans, Rural Economic 
Development (RECD) Guaranteed Loans, and various government grants. The appraisals 
have also been utilized by attorneys in dissolution proceedings, partnership buy-outs, 
establishing sale prices, establishing purchase prices, insurance purposes, buy/sell 
agreements, stock transfer agreements, and other. 

UPDAT€D MARCH 10, 2011 
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Appmlsals ~ Auctions - Rcnl Estate 

215 Main Street Phone; 712·729-3264 
P.O. Box529 Fax: 712-729.0676 

Sanborn, towa 51248 

Kally Mouw, Iowa 

STATE OF IOWA 
IOWA DEPARTMENT OF COMMERCE 

PROFESSIONAL LICENSING AND REGULATION 

THIS IS TO CERTIFY THAT THE BELOW NAMED 
HAS BEEN GRANTED A CERTIFICATE AS A 
RESIDENTIAL REAL PROPERTY APPRAISER 

CERTIFICATE NO. CR02618 EXPIRES: 6/30/2013 

MOUW, KALLEN B 
VANDERWERFF & ASSOCIATES 
215 MAIN ST. 
SANBORN, lA 51248 
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r\ppml~nb ~ Auctiuns ~ Real Estate 

215 Main S!reel Phone: 712~729-3Z64 
P.O. Box 529 Fax: 712~729·5676 

Sanborn, IOwa 51248 

Rich VanderWerff, Iowa 

STATE OF IOWA 
IOWA 

PROFESSIONAL 

THIS IS TO CERTIFY THAT THE BELOW NAMED 
HAS ·sEEN GRANTED A CERTIFICATE AS A 
GENERAL REAL PROPERTY APPRAISER 

CERTIFICATE NO. CG01197 EXPIRES: 6/30/2013 

VANDERWERFF, RICHARD L 
VANDERWERFF & ASSOCIATES INC. 
215 MAJNST 
PO BOX529 
SANBORN, lA 51248 
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©AgriData, Inc. 2012 

www.AgrlDatalnc.com 

Aerial Map 

2-96N-45W 

Sioux County 

Iowa 

map center: 43° 9' 51.52, 96" 7' 40.38 

scale: 10122 

' 
21212012 

Field borders provided by Farm SeNlce Agency as of 5/21/2008. Aeri<i.l photography provided by Aerial Photograpy I Office. 
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Fsa borders proVI(Iod by the Farm Sorvico A~1enr.y as ol ~ .. lay 23, 2008 

Soils data providod by l)SDA nnd NRCS 

Soils Map 

l 
Code Soil Pc~cription. Acres Porconl Non·lrr CSR Brornegr~ss Bromegrass 

of rroltl Class alfulfa alfalfa hay 

:J10B2 Galva silty day 43,4 30.8% I Ia 65 6,2 5 

loam, 2to 5 
porcrmt slopes 
,.-,oderately frfOtlod ' 

91 Ptimghm smy day 1[09 :?90% I 77 6.9 5.11 

loarn, 0 to 2 
porwnl slopes 

918 Primghar sllty day 29.7 21 0%, Ito 75 66 53 

loam. 2lo P 
flt!IW!ll slopes 

310B Galva silly day 13 l H 3?'" Ito 67 64 52 
loam, 2 to 5 
perconl slopes 

92 Marcus sill'/ tilly r 1 50'% lll'l 72 IJ 7 J9 

loarn, 0 to 2 
perl.X!I\1 slopes 

3\ Afton silly ci<W 6.8 49% llw 69 64 38 

loam, 0 to 2 
perwnt !;'lopos 

Welghi~J_t! Average 71.3 6,6 5.1 

Corn 

175 

191 

188 

m 

18<1 

1BO 

183.3 

State: Iowa 
County: Sioux 

002·096N·045W 
Welcome 

Location: 
Township: 
Acres: 
Date: 

141 
2/12/2012 

Maps provided by 

~.~surety 
i),y••l'ala,j"';]C:0::•3 
~;.;,w k;~>Da~illc;; nJr;> 

Kentucky Oals SmOoth Soylwans 
bluogmss brbmcgrass 

3 90 49 45 

3,3 101 5.5 51 

3.2 99 5.<1 50 

),1 93 5_1 47 

32 OB 53 ·19 

31 tJ.1 51 47 

3.2 96 5,2 48,3 
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Brunsting, Elmer 

Ef:'iEii AU'JI J .. ~: ~,t.}~l 

Copyright 2011 Sioux County. All rights reserved. Thu Feb 2 2012 07:46:19 PM. 
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UNINCORPORATED AREA 

fiS'NVERTEb-BY LETT_ER ___ . 
EFFECTIVE S/1!2011 

COMMUNITY-PANEL NO. 

I 
I 

U.S. DEPARTMENT OF HOUSING j 
AND URBAN DEVELOPMENT 
FEOEAA~ 1NSI.IRAnct AO,..INISTJt.t,TlON 
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I 

5522 
5522 

RECOROEO 
S10UX COUNTY IOWA 

1010 SEP 23 PH 31 59 

F'{Lj,0/0 CARD 5522 

Avn:~u~~~i~~ 

f'rt-pare~ by:_ Demus D. Duffy. 13<10 E. 54ih S':r~cr, D~tvcnpoft.IA 5280i (563J •1•15·11100 
'Rot:um to; The Ve.~e:k l.aw FltT'111 J'U .. C )dSOQ St. M:uy'~ l~11e>1 Svltt. 2J0, Horalor;, TX 7707!1 
Addr.::ss: tat. statemcl\l. BI'\Ui$1lnr, l'illi111}' Uv!ng: Trust, 136).0 Plnetock, Hollston, 'Ttl';IH 17079 

TRUSTllE'S W t\IUI.ANTY DEED 
STATE OF lOW A, Sioux Coull\)' 

For the consideratiou or Tc.n Dolhu-s and other valuable conslde.ration, 

NELVA E. IlRUNSTJNG, Trustee, under the BRUNSTING 
!' AMl I, Y J,)VIli'G TRUST cln!cfl October 10, 2996 and n11y 
nrnendmcttts 1hcrt.•to1 

d<Jes hereby Conve)' to: 

~l~l.VA r.. DRUNSTI/\'(;1 Trustee of the EL\"I£R H. DRU~&'1'1;"."G 

oECEDE:'\T1S ·f'nl!ST' dated Odobca· J 0~ 19961 

an undh•idcQ ont~ half in!t~rt:sl the tOll owing OescJ:ibed r~nl estntt: in Sioux Couruy, foWil, io wlt: 

The:: Northwe~t Frattional Qu_;ui_~r (NW Frt V~) cf Sc,tion Two (2), Towns_hip Ninc:ty·:;ix 
(96)1 Hn!lge Porty·fivc (45) West ofth1,':51h P.M BXCEP'f the-North 51.2 S Feet nf the 
West 660 Fe~lln Slou:-: Cou1lty, lowo, 

'l'he Grantor docs Hereby Covennnl~ With gruntees, nt~d s:utG.essors in ln!(:ri!$_t, !hat grm\lor hl)!d~ 
lhL' real estate by title in fer: simple; !hat $1""-0tQr hns good and lawful uuthorhy 10 sell }lnd _conv>!)' lhe te-~tl 
esllltc; that the renl e:s\ll!c i!> Fn*''and CleRr ofnll Liens i'lnd Encumhrnnr.r.~ exec pi a" rnny bt: 11hovc slulcd: 
1111d grMHor Covena111s tQ Wr.rram and Defend- tOe rc11l estate against the lqwful daim:o of nil persorts 
c;.:cept HS may be above stated. 

The Grnntor further warnmts to the gr_llnlecs all oflhc following: Tho\ lhe !H.!$\ pUI:suunt to whic-h 
t!to n·ansfer is mnde Is duly cxcc1.1ted nod in cxbaencc:; that ro the l:nowledgc of the gr-antor !he person 
c.reelhtg the tn,lSI was undct no disability or infinuity at tha time the- trusl watt cr~tcd; that the transfer- by 
the nustco to 1he grantees is crfcct\ve 1mcl rightful; and lh:'it Ute uustee knows of no fRets or legal cloilm 
whl9-h might illiP'f\ir 1he validity of the truSt o_r lhe va!fdity 1>ftlw trun~fer 

Wotds imd ~-JllruSC!--$ herein, tncluding ;!-ckoowlo.'dgrncnt hereof, -~hnll be C{lflSintcd as in the 
.sin£ulnr •J! plural m1rnbcr accordiag to !he con to~\. 

Tl11: I:Qil~ldc(a\lm~ for thh. tnuafl>'r h lcH thnn 551)0,00 H; thh COIWC)'lhi~c- is ncnlfl( from lrnnsf.;r 
rot, pursuant lo lo\\o Cod!! Chapu~r •11!S,\,2(2l), 

Dr.tod:. og/q,s/Aol 0 
r ' 

STATROF Uu~ 

COUNTYOf H~ 
ss 

On (}' l!" . ~Q/~ l:~fore miflhe undecsigned, n Nctef)' Public in und for said Stut!:l, 
JwrsQrialh• ·'~~1(-!).u_stee of the Trust, to me l~nO\Vfl to be the iden1knl ~rson flllt"fiCd ip r.nd who 
cxeoulcd !he fon~gi>ing Instrument and noblowledged dtt~t ht\ as such frustee, e~l!l.lUtl!d I he same a:s the 
vohmtary set and dcc_d ofhimsclf1 of :;uoh Twst~e nild ;:tf s11id Tru!it. 

't_,..._....,..........,.....,......,......,...,....._.......r.r.r'..,......,......r..r.,...r,r..r....-....-..r.r..r~ ~ 

S £.~;>•;;,~, CA!IOACE\.Yii"KUNHA"O~ ~.-.r::£Qr!L. Q, f/'U~":Si(9( eed 
~~4>Y..J~ 'f> f•L'It.,'lr I'Ua~:.::- $~.m cr /t.XAs S NotfiiY Publil~ In and for ~aid Slate~ 
~ ;,JJ:'{, ~ >;<.vCC·t.'',\tllliC>'If.'if'llt~$ & 
~ ..,,..t'i,w t~~ARCH 27, 20~1 ~ 
~ .......................... ,.r ..... ./',/',./.r"'/../...-.......-..... ,..r,.,.-,...-.,.r,.......,...../ ............. -.8 
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'• RECORDED SIOU)( COUNTY IOWA 

'9G HOU 18 Af'l 9 ~~ 

5407 
5407 

F II r:LCJ!:U;J c ARO ?4~7 
JlJI),iJL i.U!'~Ai. ~'$'llh.. 
·,_VAll URUGCUI f\E.COJ{6ER 

Pr-.'p;ul'Li h~. lkmu:-; D. Dufl'y, ~550 ~ltddle f{fnK•, Sunc 101. Bt>lu:ndort~ lr\ 5:.!7~2. t319) J55·7070 

QlTJ' CLAIM DEED 
STATE 01' IOWA, 

S!oux C'ounty 

TillS l'illfi:NTURE \\'!'!NeSSETH. TIIAf TIIF \JR,.\NTORS. 

EL!\'JEH IIENHY BRUNSTING and NELVA f.. 
BHUNSTING, intlil'itlually and as husband ;unl wife, 

f!l the ('ot!lll)' oi' Han is ami lite' State ui' 'lexas li>r and in eonsid0ration ofTen ($10) Dollars 
a11d other good ami valuabk consideration in hand p.lid, QUir CLAIMS unto 

EI.MEI{ II. llHl'NSTJNr; an1! r>.EL\'A E. BIHINSTING, 
Trusft•cs, ur their SlH'ccssurs in trust, uiider the BR!JNSTIN<1 
l'AMILY LIVING TIWST dated c)cL,Jt>e> 10, 1 9'.16 and 
:Ill} amcn!lmcnts thcrclu, 

tile' lolluwtllg dc·scribcd n'al t:Sialt: in the Cclltllt) of Siclll.\, Statu of Iowa, hereby rdinquishin~ 
all nghb n( dower, hom~'>tt:ad uud dj;')lrihutive shan: in and ~o lh~ real cstale. \o-wit: 

I he Nnrlhwcsl Fmttion;tl l)uancr tN\\' FrtY·.J .,r S,·rtwn Twc' (~). lnwt"ilip 
Nincty-si' (96), Runge f-c>rty-livc (45) \Vcsl' !'the :11h P.M. EXCEPT the 
Noriil ."{2.5 h:·l·t or Ilk \V~_,;-;t fitio h~t,·t In Sioux Cnun!y, 1owa. 

:mb)e<:l to all cascnlcuts ;111d rcstrkti•Jns ,,r record. 

The consideration for this transfer is loss than 
$500.00 so this conveyance Is exempt from tr3nsfer 
tax, pursuant lo Iowa Code Charter 428A.2(21). 

Grantors warrant that tho trust named dS grantee 
herein Is a revocable trust as dufilwd in Iowa Code 
Chaptor 9H.1(20). 
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TO HAVE AND TO HOLD the said premises with rhe nppurtemiJlccs, upon the trusts 
and for uses and purpnses herein Ulld in said trust ~greernenl set J(lrth. 

Full power and aUilmrity is hereby granted to suid trustee to improve. mnnng~ ami 
protect said premises or any part thereto, to contract to sell, to grant options t9 IWrchuse, to 
sell on any terms, to convey, either \\~th or witho11t consideration; to convey said premise~ or 
any part thereof w a successor or successors in trust and to grant to such successor· or 
successors in trust all of tlte title, estate; powers uml authorities vested in said Trustee: to 
don"te to dedicate, to mortgage, pledge or otherwise encumber, said property. ot· llll)' purl 
thereat; to tense SEtid property, or any part thereof; ii·om time lo lirn~. and upon lillY terms nnd 
lhr any period or periods of time, to grant casements ot charges of any kind. to release. 
convey or assign aily right, title or interest in or about or cnsemct\t applll'lemtnt In 5llid 
premises or any part thereof, and to deal with said property and every part thereof in all other 
ways and lhr such other cousiderations as it would be lawful li)r· MY person owning the J~rne 
trl deal with the same, whether similar to or different from the ways <thnvc specified, HI rmy 
tinrc or timcH hemiJfler. 

In no case shull t\hy party dealing with said truswc i•· rd;~lion H1 said prcrnlses, or to 
whom said premise$ or any part thereof shall he .conveyed, contrnctcd lo o~ >old, leu;ed nr 
mortgaged by said tn1slce, be obliged to see to the application or any purchase ln\mey. rent or 
money borrowed or advanced on said premises, or be obliged to see thai the tenus of this 
trust hnw been complied wtlh, or be obliged lo inquire into the necessity or expcdieucy ,,,. 
any net of said trustee, or be obliged or privileged to Inquire into uny of the terms or said 
trust llgrcement; and every deed, trust deed, mortgage, lease or other insll'llil!Ciil ~xccutcd by 
said mrstco in relation to said real eol~le shnll lw cpndusivc cvidcm:c in lhvor of' every person 
relying upon or claiming under nny such conveyance, lease !)I' t\lher instrument !hal 

{a) at the (imc of the ~h:livery ·of this dct•d .the trust Sl<llcd iu this lndenltrl'0 us grantee 
was in full l\!rcc und effect, 

(b) thai ~twh conveyanc~ or other instrunwnt w11s ext'cuted in <WC\>rdmwc with tiH: 
trusts, conditions ~nd litttitaliuns contained in thix Indenture ami in S!!it.l trust 
<lgrecmcnl or in some amchdmcnt thereof' tiJH.I binding upon all hcncllci~rie~ 
thereunder, 

(c) that said trustee was duly authorized and empowered Ill execute nnd deliver every 
such deed, trust d1:cd, leiise, mortgage or other1nstrument, and 

(d) if the convcym1cc is mndc lo a ~uccc~sor or succc·osors in tru$t, lhnt such succcs~or· 
or successors in tru~t have been properly appointed nnd ili'C fully vested with all the 
title, cstme, rights, powers, authorilies, duties and obligations of i~:;, his or their 
predecessor in lJ·ust. 
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!N WITNESS WIIERF.OF, the grantors have sig,ncd this on October 29, 1996 

STATE OF TEXAS 

Harr~s 
COUNTY OF-------

) ss 

)_~_f._]~'?V]_ 
>Je!-.a [. Brunsting tT 

!, 1!1e undersigned, a Notary Public, in ana for sard County and State, aforesaid, DO HEREBY 
CERTIFY, !11at ELMER HENRY BRUNSTING and NELVA E. BRUNSTING, individually and as 
husband and wife, personally known to me to be the same persons whose names are subscnbed to 
the foregoing instrument. appeared before me thrs day ;n person and acknowledged that they signed. 
sm1led and delivcHed scHd instrument as It-ten free and vo!untarJ act. for the uses and purposes therem 
set forth. mcludrng the release and warver of the rrghl of homestead 

Grven under 11\Y t>and and notarial seal on _Q_C,)b!>t..L d--0.. 1 \"\'1~-

THIS INSTRUMENT PREPARED BY AND RETURN Hl: 

Dennis D. Duffy 
Attornoy at Law 
101 Northwest Bank Tower 
2550 Middle Road 
Bottondorf, Iowa 52722 
(319) 355-7070 
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---On Fri, 1/4/13, Anita Brunsting «<kbrunsting@suddenlink.net> wrote: 

From: Anita Brunsting <akbrunsting@suddenlink.net> 
Subject: Trust year end accounting 
To: '"Carole Brunsting'" <cbrunsting@sbcglobal.net>, '"Candace Curtis"' 

<occurtis@sbcglobal.net>, "'Carl Brunsting"' <cbarch@sbcglobal.net> 

Cc: at.home3@yahoo.com, MMcCutchen@millsshirley.com 
Date: Friday, January 4, 2013,9:15 PM 

Attached are 4 spreadsheets showing the assets in the trust as of year end. The file titled 

"Brunsting Family Trust .... " contains a summary of all assets. The remaining files 

document the deposits and expenses in the Survivor's Trust Checking and Savings 

accounts and the Decedent's Trust Checking account. 

Anita 

1/7/2013 
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Brunsting Family Survivor's and Decedent's Assets 

Asset #shares price/share * Amount* • Values as of 1212612012 
Chevron!Texaco-decedent 1257.0427 108.46 $136,338.85 
Chevron!T exaco-survivor 38.7056 108.46 $4,198.01 
Total Chevron 1295.7483 108.46 $140,536.86 
ExxonMobii-Decedent 594.034922 87.07 $51,722.62 
ExxonMobil-survivor 692.979367 87.07 $60,337.71 
Total Exxon 1287.014289 87.07 $112,060.33 
Metlife - Survivor 95 32.79 $3,115.05 
Survivor's Trust Edward Jones $1.05 
Decedent's Trust Edward Jones $257,683.30 
Survivor's Trust Checking $249,460.80 ~ split funds from house between a survivor's trust checking ' 
Survivor's Trust lnt Bearing Sving $167,063.89 
Decedent's Trust Checking $70,447.23 i ncludes deposit of $52,875 for farm rent 
Candy aqainst inh $20,000.00 
Anita against inh $23,878.00 
Misc. Coins $690.00 
Gold Watches/mise jewelry $853.00 
Total Liquid Assets $1,045,789.51 

Farm (acres) 141 15300 $2,157,300.00 i appraised value/acre 
House I final sale profit $433,129.32- reflected in balance in survivo 
Total Trust $3,203,089.51 
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Brunsting Family Survivor's and Decedent's Assets 

Asset #shares price/share * Amount* ' values as of 12126/2012 
Chevronrrexaco-decedent 1257.0427 108.46 $136,338.85 
Chevron/Texaco-survivor 38.7056 108.46 $4,198.01 
Total Chevron 1295.7483 108.46 $140,536.86 
ExxonMobii-Decedent 594.034922 87.07 $51,722.62 
ExxonMobil-survivor 692.979367 87.07 $60,337.71 
Total Exxon 1287.014289 87.07 $112,060.33 
MetLife - Survivor 95 32.79 $3,115.05 
Survivor's Trust Edward Jones $1.05 
Decedent's Trust Edward Jones $257,683.30 
Survivor's Trust Checking $249,460.80 : split funds from house between a survivor's trust checking < 
Survivor's Trust lnt Bearing Sving $167,063.89 
Decedent's Trust Checking $70,447.23 i ncludes deposit of $52,875 for farm rent 
Candy against inh $20,000.00 
Anita against inh $23,878.00 
Misc. Coins $690.00 
Gold Watches/mise jewelry $853.00 
Total Liquid Assets $1,045,789.51 

Farm (acres) 141 15300 $2,157,300.00 appraised value/acre 
House final sale profit $433,129.32- reflected in balance in survive 
Total Trust $3,203,089.51 



P12361

"' w 
§ 
u 
0 
u. 
~ 

.E 
C) 
C) 
C) 

c:) 

li 
~ 

"' "0 
c 
:;! 

~ 
ro 
ro 
.n 
1V 
0> 

.8 
8 ro 
(/) 
0> 
c 
-~ 
(/) 

"0 
c 
m 

~ 
(/) 
0> 
c 
·~ 
(/) 

"0 
c 
ro 
0> 

~ 
~ 
.c 
0 

t) 
_g 



P12362

Trust Expenses 

Date Vendor 
11/12/2011 Kroger- Houston 
11/16/2011 Phillips 66- Houston 
11/22/2011 Phillips 66- Houston 
12/11/2011 Vacek 
12/11/2011 US Treasury 
12/12/2011 WilchesterWest Fund 
12/18/2011 Mr. Pham Chen 
12/18/2011 Centerpoint Energy 
12/18/2011 Kelsey-Seybold 
12/18/2011 Memorial Hermann 
12/18/2011 ACS Primary Care 
12/21/2011 USPS 
12/26/2011 Home Depot 
12/26/2011 Exxon - Victoria 
12/28/2011 Kroger- Houston 
12/28/2011 HEB - Houston 
12/28/2011 Ace Hardware 
12/28/2011 Herb Jamison 
12/29/2011 Shell -Victoria 
12/29/2011 Amy Brunsting 

1/9/2012 Exxon- Victoria 
1/10/2012 Dr. Annie Uralil 
1/11/2012 Bank of America 
1/16/2012 Northwoods Urology Associates 
1/17/2012 Don Sumners Tax Asses/Collect 
1/20/2012 Stream Energy 
1/31/2012 ATT 
2/2/2012 Visa 

2/11/2012 Memorial Hermann 
2/14/2012 ATT 
2/17/2012 Stream Energy 
2/29/2012 Durapier 

3/2/2012 Amy Brunsting 
3/6/2012 Carole Brunsting 

Purpose Amount 
Groceries when cleaning/packing house $ 23.31 
Transportation $ 56.20. 
Transportation $ 49.08 
Legal $ 4,500.00 
tax payment for Decedent Trust $ 1,780.00 
subdivision dues $ 359.0Q 
Lawn care- 2 mos $ z'oo.oo · 
natl gas for house $ 54.62 
mom's medical $ 13.92 
mom's medical $ 226.40 
mom's medical $ 6.87 
Trust Docs $ 1.28 
Home Repair/Security $ 92.56 
Transportation $ 45.15 
Groceries when cleaning/packing house $ 16.31 
Groceries when cleaning/packing house $ 3.50 
Supplies to pack up house $ 66.53 
house appraisal $ 450.00 
Transportation $ 44.51 
tires for mom's car/house repairs/transportation $ 425.94 
Transportation $ 49.57 
mom's medical $ 44.06 
main! fee on Dec Trust checking $ 14.00 
mom's medical $ 740.77 
2011 property tax for mom's house $ 1,285.05 
electricity for mom's house $ 59.96 
phone/internet for mom's house $ 86.00 
Credit Card Payment for moving supplies, meals and gas (unhide rows to se $ 269.84 
mom's medical $ 41.72 
phone/internet for mom's house $ 72.16 
electricity for mom's house $ 19.10 
deposit to level mom's house $ 500.00 
moving expenses on mom's house $ 844.35 
reimbursement for paying Durapier $25,655.00 
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3/11/2012 Kroese & Kroese appraisal of farm and consultw/lowa atty 
3/15/2012 Centerpoint Energy natl gas for house 
3/15/2012 Bank of America Check order for Dec trust 
3/16/2012 Return Check Fee Met Life dividend check returned (checking into why) 
3/21/2012 Postage to mail tax info for Surv and Deced Trust to Rich Rikkers CPA 
3/26/2012 Stream Energy electricity for mom's house 
4/13/2012 Kroese & Kroese Tax prep for all trusts (Surv, Ded and Life Ins) 
4/16/2012 Houston Progressive Radiology As mom's medical 
4/16/2012 Medical Chest Associates 
4/16/2012 Candy Curtis 
4/16/2012 Carl Brunsting 
4/16/2012 Amy Brunsting 
4/16/2012 Carole Brunsting 
4/16/2012 Postmaster 
4/16/2012 Anita Brunsting 
4/20/2012 Mills Shirley LLP 
4/20/2012 Bernard Mathews 
4/25/2012 Stream Energy 
4/25/2012 Anita Brunsting 

5/2/2012 Anita Brunsting 
5/16/2012 Anita Brunsting 
5/21/2012 Kroese & Kroese 

6/6/2012 Stream Energy 
6n/2012 Entex 

6/27/2012 Postmaster 
7/16/2012 Amy Brunsting 
7/17/2012 Bank of America 
7/18/2012 Mills Shirley LLP 
8/31/2012 Postmaster 
9/10/2012 Houston Chronicle 

1 0/1 0/2012 Kroese & Kroese 
10/15/2012 Sioux County Treasurer 
9/20/2012 Treasurer State of Iowa 

10/15/2012 Anita Brunsting 
10/20/2012 Anita Brunsting 

Total Expenses 

mom's medical 
remainder of life insurance trust 
remainder of life insurance trust 
remainder of life insurance trust 
remainder of life insurance trust 
Certified mail for life ins checks to Carl and Candy 
remainder of life insurance trust 
legal fees 
legal fees 
outstanding utility bill 
reimbursement for retainer to Bernard Mathews 
reimbursement to mail estate recordes to Mills Shirley LLP 
reimbursement for farm taxes 
accounting services for Dec Trust 
outstanding utility bill 
outstanding utility bill 
Trust Docs 
reimbursement for trust expenses 
transfer fee 
legals fees 
Trust Docs 
closing outstanding ace! 
accounting services for Dec Trust- new farm lease 
Farm Taxes 
amended tax- Surv Trust 
Reimbursement- ink and postage 
Reimbursement - stamps 

$ 2,175.00 
$ 158.09 
$ 31.00 
$ 12.00 
$ 14.80 
$ 39.19 
$ 1,050.00 
$ 2.20 
$ 5.40 
$ 60.00 
$ 60.00 
$ 60.00 
$ 60.00 
$ 12.60 
$ 60.00 
$10,000.00 
$ 1,029.60 
$ 25.00 
$ 5,000.00• 
$ 102.11 
$ 1,679.43 
$ 750.00 
$ 10.53 
$ 41.71 
$ 29.19 
$ 353.43 
$ 3.00 
$17,000.00 
$ 15.45 
$ 68.97 
$ 1,000.00 
$ 1,586.40 
$ 79.00 
$ 61.75 
$ 9.00 
$70,047.02 
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Survivor's Trust Checking Acct 

11/21/2011 through 12/27/2012 

Date Num 

BALANCE 11/20/2011 

11/21/2011 
11/22/2011 DEP 

11/25/2011 DEP 

12/1/2011 Debit 

12/2/2011 EFT 

12/5/2011 EFT 
12/15/2011 

12/15/2011 

12/16/2011 

12/20/2011 

12/22/2011 

12/22/2011 

12/22/2011 

12/22/2011 

12/23/2011 

12/28/2011 EFT 

12/28/2011 EFT 

1/3/2012 DEP 

1/3/2012 
1/11/2012 DEP 

1/19/2012 
1/20/2012 EFT 

1/23/2012 
1/25/2012 

1/31/2012 EFT 
2/2/2012 EFT 

2/14/2012 EFT 

0 

Description 

Opening Balance 

Nelva E Brunsting Survivors Trust 
Nelva E Brunsting Survivors Trust 

Check Order00099 DES: FEE ID:U024 

Bank Of America Credit Card Bill 
A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B 

102 Wilchester West Fund 

103 Memorial City Hermann 
104 United States Treasury 
101 Vacek 

106 Centerpoint Energy 
107 Kelsey-Seybold Clinic 

108 Memorial City Hermann 

109 AC5 Primary Care 

105 Mr. Chan 

A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B 
Stream Energy-tx Bill Payment 
Nelva E Brunsting Survivors Trust 

110 Herb Jamison 

Nelva E Brunsting Survivors Trust 
114 He Prop Tax DES:hcptlOOO ID:b-09 

Stream Energy-tx Bill Payment 
113 Northwoods Urology 
111 Amy Brunsting 

A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B 
Bank Of America Credit Card Bill 

A&t Bill (SBC-AR,Ks,Mo,Ok,TX) B 

0 

Memo 

to open account 

to fund account 

Check order 

PPD 

from carole/mom 

House appraisal 

moving/repair expenses 

0 
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2/17/2012 EFT 

2/24/2012 
2/27/2012 TXFR 

2/29/2012 

3/2/2012 EFT 

3/2/2012 TXFR 

3/2/2012 TXFR 

3/2/2012 TXFR 

3/5/2012 TXFR 

3/5/2012 TXFR 

3/6/2012 TXFR 

3/8/2012 TXFR 

3/11/2012 

3/11/2012 

3/12/2012 DEP 

3/12/2012 DEP 

3/13/2012 DEP 

3/13/2012 DEP 

3/13/2012 DEP 
3/14/2012 EFT 

3/14/2012 DEP 

3/16/2012 

3/16/2012 

3/21/2012 

3/23/2012 s 

3/26/2012 EFT 

4/13/2012 

4/16/2012 

4/16/2012 

4/16/2012 

4/16/2012 

Stream Energy-tx Bill Payment 

112 Dr. Annie Uralil 

Carole Brunsting 

115 Durapier 

Bank Of America Credit Card Bill 

Amy Brunsting 

Carole Brunsting 

Nelva E Brunsting Survivors Trust 
External Transfer Fee- 3 Day

Carole Brunsting 

Carole Brunsting 

Brunsting Family Living Trust 

116 Kroese & Kroese 

117 Centerpoint Energy 

Nelva E Brunsting Survivors Trust 

Nelva E Brunsting Survivors Trust 

Nelva E Brunsting Survivors Trust 

S Nelva E Brunsting Survivors Trust 

Nelva E Brunsting Survivors Trust 

Elmer Brunsting Decendents Trust 

Nelva E Brunsting Survivors Trust 

Returned Item Chargeback Fee 

Return Item Chargeback 

118 Postmaster 

Deposit 

Stream Energy-tx Bill Payment 

119 Kroese & Kroese 

120 Houston Progressive Radiology Assoc 

121 Medical Chest Associates 

122 Candy Curtis 

123 Carl Brunsting 

leveling house 

levelling house 

trust expenses 

leveling house 

from decedents trust 

leveling house 

leveling house 

farm appraisal/mgmt 

PPD 

option fee for house 

from decedents trust 

remaining interest from Life Ins Acct 
met life 

repayment of loan for house leveling 

sales of house 

met life dupl check 

estate tax info to Rich 

ATT 
Kelsey-Seybold 

Met Life 

all trusts 

Remainder of Life Ins Trust 

Remainder of Life Ins Trust 
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4/16/2012 

4/16/2012 

4/16/2012 

4/16/2012 

4/20/2012 

4/20/2012 
4/20/2012 EFT 

4/23/2012 DEP 

4/25/2012 

4/25/2012 EFT 

4/25/2012 DEP 

5/2/2012 

5/8/2012 DEP 
5/17/2012 DEP 

6/4/2012 DEP 

6/6/2012 
6/7/2012 

6/27/2012 

7/16/2012 

7/17/2012 

7/18/2012 

7/18/2012 

8/31/2012 

9/10/2012 

10/5/2012 
10/10/2012 DEP 

10/10/2012 DEP 
10/18/2012 

10/19/2012 

10/22/2012 

10/26/2012 DEP 

11/7/2012 DEP 

12/7/2012 DEP 

12/24/2012 DEP 

124 Amy Brunsting 

125 Carole Brunsting 

126 Postmaster 

127 Anita Brunsting 

128 Mills Shirley LLP 

129 Bernard Mathews 

Carole Brunsting 

Nelva E Brunsting Survivors Trust 
131 Anita Brunsting 

Stream Energy-tx Bill Payment 

Nelva E Brunsting Survivors Trust 
130 Anita Brunsting 

Nelva E Brunsting Survivors Trust 
Nelva E Brunsting Survivors Trust 
Nelva E Brunsting Survivors Trust 

133 Stream 

Entex 

134 Postmaster 

Amy Brunsting 

External Transfer Fee- 3 Day-
135 Mills Shirley LLP 

136 Postmaster 

Tx Tlr Transfer To Chk 3536 Bank 

137 Houston Chron DES:CHECKPAYMT Che 
Agent Assisted Transfer To Chk 8 
Nelva E Brunsting Survivors Trust 
Nelva E Brunsting Survivors Trust 

139 Anita Brunsting 

138 Treasurer State of Iowa 
140 Anita Brunsting 

Nelva E Brunsting Survivors Trust 
Nelva E Brunsting Survivors Trust 
Nelva E Brunsting Survivors Trust 

Nelva E Brunsting Survivors Trust 

Remainder of Life Ins Trust 

Remainder of Life Ins Trust 

mailing cert Life Ins Checks 

Remainder of Life Ins Trust 

$3200 for Candy's appeal, $6800 for Carl's suit 

moving expenses for mom's house 
Iowa 

retainer to Chip Mathews 

Fed 

UPS to mail boxes fo SMillls 
closing of old trust acct ending in 1143 

trust docs 

trust expenses 

papers to lawyer 

trxfr to Dec Checking to get below $250K 

final pmt 

to correct transfer to new savings acct 

for postage and printer ink 
amended taxes 

for stamps 

Chevron and Metlife 
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11/21/2011- 12/27/2012 249,460.80 

BALANCE 12/27/2012 249,460.80 

TOTAL INFLOWS 681,040.60 

TOTAL OUTFLOWS -431,579.80 

NETTOTAL 249,460.80 

249,460.80 

249,460.80 

681,040.60 

-431,579.80 

249,460.80 

249,460.80 

249,460.80 

681,040.60 

-431,579.80 

249,460.80 
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Category Tag Clr Amount 

0 0 0 $ 

[Survivors Trust Checking] R $ 
R $ 500.00 

R $ 25,000.00 

Bank Charge R $ (26.00) 

Credit Card R $ (359.79) 

Utilities:Telephone R $ (90.82) 

Tax:Other R $ (359.00) 

Medicai:Doctor R $ (41.72) 

Tax: Fed R $ (1,780.00) 

Legal Fees R $ (4,500.00) 

Utilities:Gas & Electric R $ (54.62) 

Medical: Doctor R $ (13.92) 

Medicai:Doctor R $ (226.40) 

Medicai:Doctor R $ (6.87) 

Lawn Care R $ (200.00) 

Utilities:Telephone R $ (108.59) 

Utilities:Gas & Electric R $ (81.95) 

Other Inc R $ 1,540.47 

Legal Fees R $ (450.00) 

Tax Refund R $ 6,215.87 

Tax: Property R $ (1,285.05) 

Utilities:Gas & Electric R $ (59.96) 

Medicai:Doctor R $ (740.77) 

Reimbursement R $ (425.94) 

Utilities:Telephone R $ (86.00) 

Credit Card R $ (269.84) 

Utilities:Telephone R $ (72.16) 
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Utilities:Gas & Electric R $ (19.10) 

Medicai:Doctor R $ (44.06) 

Reimbursement R $ (10,000.00) Carole paid the levelling company to level mom's house b/c they req 

Home Repair R $ (500.00) 

Credit Card R $ (61.32) 

Reimbursement R $ (841.45) 

Reimbursement R $ (2,537.50) see note above. 

Loan R $ 10,000.00 

Bank Charge R $ (3.00) 

Reimbursement R $ (10,000.00) 

Reimbursement R $ (3,117.50) 

[Life Insurance Trust Acct] R $ 142.85 

Legal Fees R $ (2,175.00) 

Utilities:Gas & Electric R $ (158.09) 

Other Inc R $ 100.00 

Loan R $ 10,000.00 

trxfr from old checking R $ 10,000.00 

R $ 166.86 

Invest Inc R $ 70.30 

trxfr from old checking R $ 10,040.00 

Loan R $ (20,000.00) 

Other Inc R $ 433,129.32 

R $ (12.00} 

R $ (70.30) 

Misc:Postage R $ (14.80} 

Reimbursement R $ 78.51 

Reimbursement R $ 13.92 

Div Income R $ 70.30 

Utilities:Gas & Electric R $ (39.19) 

Tax Preparation R $ (1,050.00) 

Medicai:Doctor R $ (2.20) 

Medicai:Doctor R $ (5.40) 

Other Inc R $ (60.00) 

Other Inc R $ (60.00} 
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Other Inc R $ (60.00) 

Other Inc R $ (60.00) 

Misc:Postage R $ (12.60) 

Other Inc R $ (44.65) 

Legal Fees R $ (10,000.00) 

Legal Fees R $ (1,029.60) 

Reimbursement R $ (1,563.50) 

Tax Refund R $ 690.00 

Reimbursement R $ (5,000.00) 

Utilities:Gas & Electric R $ (25.00) 

Tax Refund R $ 4,908.00 

Reimbursement R $ (102.11) 

Cash R $ 1,132.34 

Invest Inc R $ 30.40 

Invest Inc R $ 71.04 

R $ (10.53) 

Utilities:Gas & Electric R $ (41.71) 

Misc:Postage R $ (29.19) 

Reimbursement R $ (353.43) 

Bank Charge R $ (3.00) 

Legal Fees R $ (17,000.00) 

Legal Fees R $ (15.45) 

R $ (167,000.00) 

Subscriptions R $ (68.97) 

R $ (167,000.00) 

Other Inc R $ 167,000.00 

Interest Inc R $ 0.27 

Reimbursement R $ (61.75) 

R $ (79.00) 

Reimbursement R $ (9.00) 

Invest Inc R $ 24.04 

Interest Inc R $ 5.72 
Interest Inc R $ 6.13 

Invest Inc c $ 104.26 
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249,460.80 249,460.80 249,460.80 $ 249,460.80 

249,460.80 249,460.80 249,460.80 $ 249,460.80 

681,040.60 681,040.60 681,040.60 $ 681,040.60 

-431,579.80 -431,579.80 -431,579.80 $ (431,579.80) 

249,460.80 249,460.80 249,460.80 $ 249,460.80 
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Survivors Trust Savings (MMkt) Acct 

10/4/2012 through 12/27/2012 

Date Num 

BALANCE 10/3/2012 
10/4/2012 
10/5/2012 DEP 

10/11/2012 
10/11/2012 
10/23/2012 
11/21/2012 
12/20/2012 

0 

Description 

Opening Balance 
Nelva E Brunsting Survivors Trust 
Elmer Brunsting Decendents Trust 

Memo 

0 

Online Banking Transfer From Chk from decedents trust 
Interest Earned 
Interest Earned 
Interest Earned 

0 

10/4/2012 -12/27/2012 167,063.89 167,063.89 167,063.89 

BALANCE 12/27/2012 167,063.89 167,063.89 167,063.89 

TOTAL INFLOWS 334,063.89 334,063.89 334,063.89 

TOTAL OUTFLOWS -167,000.00 -167,000.00 -167,000.00 

NET TOTAL 167,063.89 167,063.89 167,063.89 
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Category Tag Clr Amount 

0 0 0 0 
[Survivors Trust Savings] 

done in error by bank- corrected in previous entry 

R 

R 

R 

R 
R 
R 

0 

167,000.00 
-167,000.00 
167,000.00 

17.34 
26.47 

R 20.08 
167,063.89 167,063.89 167,063.89 167,063.89 

167,063.89 167,063.89 167,063.89 167,063.89 

334,063.89 334,063.89 334,063.89 334,063.89 

-167,000.00 -167,000.00 -167,000.00 -167,000.00 

167,063.89 167,063.89 167,063.89 167,063.89 
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Decedents Trust Checking 

11/21/2011 through 12/27/2012 

Date Num Description Memo 

BALANCE 11/20/2011 0 0 0 
11/21/2011 Opening Balance 
11/22/2011 Deposit 

1/3/2012 Counter Credit 
1/11/2012 Monthly Maintenance Fee 
1/11/2012 Deposit 

3/2/2012 Online Banking Transfer To to Surv Trust acct 
3/5/2012 Deposit 

3/12/2012 Online Banking Transfer To to Surv Trust acct 
3/13/2012 Deposit 
3/14/2012 DEP Nelva E Brunsting Survivors Trust repayment for leveling house 
3/15/2012 EFT Check Order00099 DES: FEE ID:U026 
4/16/2012 DEP Elmer Brunsting Decendents Trust fed 

5/8/2012 DEP Elmer Brunsting Decendents Trust fed 
5/16/2012 101 Anita Brunsting for 1/2 farm tax 
5/21/2012 102 Kroese & Kroese 
8/31/2012 Tx Tlr Transfer Banking Ctr Viet from Surv Trst Chking- to get it under $2501 
10/5/2012 Deposit 

10/10/2012 TXFR Nelva E Brunsting Survivors Trust to correct transfer to new savings acct 
10/10/2012 103 Kroese & Kroese farm contract and trust advice 
10/12/2012 Interest Earned 
10/15/2012 County Treasurer DES:TAX ID: 166 
10/26/2012 Deposit 

11/9/2012 Interest Earned 
12/11/2012 Interest Earned 

11/21/2011-12/27/2012 70,447.23 70,447.23 70,447.23 

BALANCE 12/27/2012 70,447.23 70,447.23 70,447.23 
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Category Tag Clr Amount 

0 0 0 $ 
[Decedents Trust Checking] R $ 
Invest Inc R $ 381.32 
Invest Inc R $ 495.72 

R $ (14.00) 
Farm Rent R $ 13,902.51 
Loan R $ (10,000.00) 
Farm Rent R $ 26,437.50 
Loan R $ (10,000.00) 
Other Inc R $ 495.72 
Loan R $ 20,000.00 

R $ (31.00) 
Invest Inc R $ 383.45 
Tax Refund R $ 6,913.00 
Reimbursement R $ (1,679.43) 
Accounting Services R $ (750.00) 
K R $ 167,000.00 
Farm Rent R $ 26,437.50 
could not trxfr from Surv Trst R $ (167,000.00) 
Accounting Services R $ (1,000.00) 

R $ 1.17 
Tax: Farm R $ (1,586.40) 
Invest Inc R $ 57.86 

R $ 1.08 
R $ 1.23 

70,447.23 70,447.23 70,447.23 $ 70,447.23 

70,447.23 70,447.23 70,447.23 $ 70,447.23 
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Page 1 of 1 

BaylessStokes E-Mail 

From: "Anita Brunsting" <akbrunsting@suddenlink.net> 
To: "'Carole Brunsting"' <cbrunsting@sbcglobal.net>; "Bobbie Bayless" <bayless@baylessstokes.com>; 

"'Candace Curtis"' <occurtis@sbcglobal.net>; <at.home3@yahoo.com> 
Cc: <mmccutchen@millsshirley.com>; <gvie@millsshirley.com> 
Sent: Monday, July 29, 2013 7:07 PM 
Attach: Brunsting Decendents and Survivors Trust Assets and Expenses as of 07 -29-2013.xls 

Subject: Trust accounting 
Attached please find the most recent update of the trust accounting. 

Anita 

7/31/2013 
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Elmer H Brunsting Decedent's Trust Assets 

Asset #shares price/share * Amount* *values as of 07/29/2013 
Chevron/Texaco-decedent 1276.883433 126.17 $161,104.38 
Exxon Mobil-Decedent 601.993214 94.03 $56,605.42 
Decedent's Trust Edward Jones $280,132.74 
Decedent's Trust Checkin!l $69,654.59 paid $28,703 in state and federal taxes 
Total Liquid Assets $567,497.13 

Farm (acres) 141 15300 $2,157,300.00 2012 appraised value/acre 
Total Trust 

------ $2,724,797.13 
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Nelva E Brunsting Survivor's Trust Assets 

Asset #shares price/share * Amount* *values as of 07/29/2013 
Chevron/Texaco-survivor 38.334668 126.17 $4,836.69 
ExxonMobil-survivor 702.263205 94.03 $66,033.81 
MetLife- Survivor 95 48.61 $4,617.95 
John Deere- Survivor 9.049461 83.02 $751.29 
Survivor's Trust Edward Jones $1.05 
Survivor's Trust Checking $248,744.42 split funds from house between a survivor's tr 
Survivor's Trust lnt Bearing Sving $167,206.04 
Candy against inh $20,000.00 
Anita against inh $23,878.00 
Misc. Coins $690.00 
Gold Watches/mise jewelry $853.00 
J:_otai_Liquid Assets $537,612.24 
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Trust Expenses 

Date Vendor 
12/31/2012 Office Depot 
3/18/2013 Sioux County Treasurer 
3/21/2013 Mills Shirley LLP 

4/8/2013 Postmaster 
4/14/2013 IRS 
4/14/2013 IRS 
4/14/2013 Treasurer State of Iowa 
6/17/2013 Kroese & Kroese 
6/17/2013 Kroese & Kroese 

Total 

Purpose 
printer ink 
Farm Taxes 
legal fees 
postage to mail contract to lawyer 
surv trust federal taxes 
dec trust federal taxes 
dec trust state taxes 
payment for surv trust tax prep 
payment for dec trust tax prep 

Amount 
$ 48.70 
$ 1,563.40 
$ 437.10 
$ 6.11 
$ 20.00 
$ 23,906.00 
$ 4,797.00 
$ 400.00 
$ 600.00 
$ 31,778.31 
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\ 

NETWORTH-ELMER & NELVA BRUNST~> 
MAYS-2006 ~v; 

Chevron-Texaco 1584,17 x $62.00 
Deere 55,2.71x $90.00_ 
Exxon-Mobil 3522.42 x 63.41 
Met Life 

Elmer/Nelva Joint Trust 
Elmer/IRA 
Ne1vaJIRA 
60Mo.CD 
EE&HHBonds 
Bal. checking 5,5,0? 

Fann 
House 
Life Insurance 
Las-to-die Insurance 

(). 
98 219 ' ..;"' tf.O ' \ 
5!),379.30~--::: 

223,356.65 ( 
9 i41 

$381,095.95 

. 451,402;.34)~~ 
34,327.57 ,d v • -r 

23,686.79 
~0--r34~~ )-.Ju...l 

I • 

4~,009 
1fr.837.30 591,957.80 
I . 
I 

640,000. 
350,000 .' 
75,000' 

250,000. 

/ 

$1,265,000 
$2,234;'053.75 

BRUNSTING001640 
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Key: 

BRUNSTING ASSET LIST 1/20/11 

ASSET CATEGORY DOD 4/1109 
VALUES 

REAL PROPERTY ' 

HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, Harris County, $ 253,272.00 : 

Texas (based on Appraisal District) 

Frl. NW1/4 of Section 2, T96N - R45W of the 51
h P.M., Except a tract of 542.5 ft by 

660 ft which is the acreage site. 140.22 Acres, Iowa (Based on Realtor Opinion) 
$1,294,617.50 ' 

SUBTOTAL $1,54 7,889.50 

-

STOCK CERTIFICATES 

612 shares of Chevron Corporation Cert # ZQ SFZ 862711 $ 41,166.18 

95 shares ofMetLife stock thru ChaseMellon Shareholder Services (client will need $ 2,130.38 

to call and request paperwork to retitle t<?..,the Trust) 

ExxonMobil DRIP Acct#C0000592102 ~~.~~ $ 259,481.38 

Chevron DRIP Acct#806578316055 ) lo.. idv ~/),.. _··r'-e $ 80,106.52 I 

SUBTOTAL 
...J v~v\ $ 382,884.46 

~ 

INVESTMENT ACCOUNTS 

Edward Jones Acct #609-07698-1-8; includes accrued but unpaid dividends of 

$1,560.87 iri value at right) 

$ 350,735.49 

SUBTOTAL $ 350,735.49 
·-~--

. --- - -- -- - --- -- ·-··-

W- Husband SP - Separate Property JT -Joint 

W- Wife CP - Community Property ROS - Rights of Survivorship 

L T- Living Trust PRO- Probate JTROS -Joint with Rights of Survivorship 
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H ROS? 

W ROS? 

LT 

JT 

H 

w 

H 

H 

H 

H 

H 

H 

CASH ACCOUNTS 

Bank of America Ckg Acct #008519001143 (as ofstmt 3-31-09), accrued int of$.68 

Blue Bonnet Credit Union? Acct #5805, accrued int of $.03; as of 3/31/2009 

Blue Bonnet Credit Union? Acct #13332, accrued int of$.00; as of3/31/2009 

SUBTOTAL 

MISCELLANEOUS 

Household and Personal Goods (Includes gold Watch $50 and 10 silver dollars as 
well as $10.00 worth of50cent pieces) 

2000 Buick LeSabre, VIN #1G4HR54K3YU229418 

John Hancock NQ annuity contract# ... 8905 payable for life Of Spouse bene; 
$30.40/month · 

SUBTOTAL 

LIFE INSURANCE 

MetLife contract #M9232883; Bene: LT; Accidental Death Benefit Amount; 
Measuring Life= W (not sure if this was still valid as it was dated 2000) 

$37,000.00, MetLife (Chevron), Policy #G0-416-A-4?, W is bene; Client awaiting 
payout information from MetLife 

$9,141.00, MetLife, Policy #21 282 000, W is bene (Includes interest and return of 
Dividend and premium payment in the amount at right) 

$6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; Actual payout 
information provided by Client; now at Edward Jones 

$9,000.00, Ohio State Life Ins, Policy #00605102, W is bene; Actual payout 
information at right provided by Client; moved to Edward Jones 

$3,735.00, The Traveler's Ins Co (John Deere)taken over by MetLife, Policy #G-
164400, LT is bene; amount at right includes interest of $13.51 

$10,000.00, VA, Policy#V1708 75 02 2, LT is bene (Includes interest from date of 
. death to payout date) 

-

---- ---- -

$ 12,253.93 

$ 31.75 

s 10.91 

$ 12,296.59 

$ 5,070.00 

$ 6,915.00 

$ 2,379.82 

$ 14,364.82 

$ 4,000.00 

$ 37,000.00 

$ 9,792.33 

$ 6,542.32 

$ 9,120.76 

$ 3,748.51 

$ 10,353.18 

------
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GRAND 
TOTAL 

ILIT 

·-""'-·· ... { ......... _ . ..,.; ...• , ... . 

SUBTOTAL 

FARM & RANCH INTERESTS 

Farm Lease (yr. lease for $28,200; reed pymt of$10,575.00 on 2/18/09)/or lease 

commencing 03/0112009 to February 28, 2010. Value at Right is the entire amount 

received although actually a debt of the estate ($1, 762.50/month for 6 months); 

$8,812.50 in the estate that was not yet due although paid by payee in advance 

SUBTOTAL 

IRAs\401k, etc. 

Edward Jones Acct #609-91956-1-9, H (as of3/28/09) is bene 

Edward Jones Acct #609-91955-1-0, W (as of3/28/09) is bene 

SUBTOTAL 

PENSIONS 

Chevron pension for $776.81/mth for life for Spouse beneficiary 

John Deere (Minnesota Mutual Life) Securian NQ Pension annuity contract# 8074; 

$91.78 a month for life ofNelva Brunsting (W) 

2nd to Die Policy (Benef: Irrevocable Trust I 5 kids are beneficiaries) 

$ 76,557.10 ! 

! 

I 

$ 1,762.50 1 

I 

$ 1,762.50 

$ 14,278.70 

$ 17,769.29 

$ 32,047.99 

! 

$ 60,811.56 I 

$ 7,184.88 I 

I 

I 

$2,490,534.891 

$250,000.00 
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AGREED AND UNDERSTOOD 
..J/i; //) '2011: 

NELVA E. BRUNSTING, Grantorra_i'f.d Founder, under the 
BRUNSTING FAMILY LIVING TROST, dated October 10, 
1996, as amended 
AGREED AND UNDERSTOOD 

/?1a.ncA I 0 , 2011: 

~~ 
Anita Brunsting, Trustee, under Hle BRUNSTING FAMILY 
LIVING TRUST, dated October 10, 1996, as amended 



P12398

BRUNSTING FUNDING ALLOCATIONS 
01/20/11 

04/ll1/09 NELVA SURVIVOR'S D!:.C!:.DENT'S WS-1 

OWNER ASSeT CATE'GORY VALUES BRUNSTlNG TlRUST TRUST TOTALS 

REOAL PROPERTY 
LT HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pineroel< Ln., Houston, TX $253,272.00 $253,272.00 $253,272.00 

F~. NW114 of Section 2. T96N - R45W of the 5th P.M., Except a tract of 542.5 ft by 660ft which Is 

H-SP Onl1) the IICreage silo. 140.22 Acres, Iowa (Based on Realtor Opinion) $1,294,617.50 $0.00 $1,294,617.50 

STOCK C!:.RTIFICAT!'S 
LT 612 shares of Chevron Corporation Cert # ZQ SFZ 662711 $41,166.16 $41.166.18 $41,166.16 

LT Elo<onMobll DRIP Acct# C0000592102 $259,481.38 $129,740.69 $129,740.69 $259,481.38 

LT Chevron DRIP Acct#806578316055 $80,106.52 $40,053.26 $40,053.26 $80,106.52 

H 95 shares of Meu.tte sloc~ lhru Chase Mellon Shareholder Servioes $2.130.38 $2,130.38 S2,130.38 

INVESTMENT ACCOUNTS 
LT Edward Jones Acct #609-07698-1-B $350,735.49 $55,476.28 $295,259.21 $350,735.49 

CASH ACCOUNTS 
LT Bank of America Ckg Acct#008519001143 $12,253.93 $12,253.93 $12,253.93 

H ROS? Blue Bonnet Credit Union ? Acct #5805 $31.75 $31.75 $31.75 

W ROS? Blue Bonnet Credlt Union? Acct #13332 $10,91 $10.91 $10.91 

MISCELLANEOUS 
Household and Personal Goods (Includes gold watch $50 and 10 silver dollars as well as $10.00 

LT worth of 50cent pieces) $5,070.00 $5,070.00 $5,070.00 

JT 2000 Sui~ LeSabre. VIN #1 G4HR54K3YU22941 8 $6,915.00 $6,915.00 $6,915.00 

H John Hancock NQ annuity contract# ... 8905 payable for life of spouse bene; $30.40/mcnth $2,379.82 $2,379.82 $2,379.82 

LIFE INSURANCE 

Metlife contract #M9232883; Bene: l T; Aocldental Death Benefit Amount Measuring Life= W 

w (Cancelled In June 1999 per client) $0.00 $0.00 $0.00 

H $37,000.00, MetUfe-Chevroo, Policy #G0-416-A-4?, Wls bene; depOSited In cheel<lng acct $37,000.00 $37,000.00 $37,000.00 

H $9,141.00, Metlife, Palicy#21 282 ooo, Wls bene; deposited In checking acct $9,792.33 $9,792.33 $9,792.33 

H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W Is bene; now at Edward Jones $6,542.32 $6,542.32 $6,542.32 

H $9,000.00, Ohio Slate Life Ins, Policy#00605102, Wls bene; moved to Edward Jon"" $9,120.76 $9,120.76 $9,120.76 

H $3,735.00, The Travelefs Ins Co-John Deere, Policy #G-164400, L T 1s bene • $3,748.51 $3,748.51 $3,748.51 

H $10,000.00, VA, Policy #V1708 75 02 2, LT is bene; depos~ed In chkg $10,353.18 $10,353.18 $10,353.18 

FARM & RANCH INTERESTS 

Farm Lease (yr. lease for $28,200; reed pymt of $10,575.00 on 2/18109) for lease commencing 

03101/2009 to Fellruary 26, 2010. Value at Right Is the entire amount received although actually a 

LT 
debtorthe eslate ($1,762,50/mont11 for6 months); $8,812.50 In the eslate that was not yet due 
although paid by payee In advance $0.00 $0.00 $0.00 

IRAs\4011<, etc. 

w Edwerd Jones Acct #609-91956-1-9, H {as of 3/28109) Is bene $14,278.70 $14.278.70 $14,278.70 

H Edward Jones Acct #609-91955-1-0, W (as of 3/28/09) is bene $17,769.29 $17,769.29 $17,769.29 

PENSIONS 
H Chevron pension for $776.81/mtll tor life for Spouse beneficiary $60,811.56 $60,811.56 $60,811.56 

John Deere (Minnesota Mutual Life) Securian NQ Pension annuity contract #8074; $91.78 a month 

H lor l~e of Nelva Brunsting (W) $7,184.88 $7,164.88 $7.164.88 

GI!ANDTOTAL $2,464.772.39 $173,967.70 $509,967.85 $506,219.34 $2,484,772.39 
$2,484,772.39 

Less Eimers Separate Property $1,294,617.50 $1,294,817.50 

Less assets direct to (surv spouse) $173,967.70 $173,967.70 

Total Comm I Prop in LT $1,016,187.19 

112 Comm /Prop in LT $508,093.60 

OJ 
Total to be funded Into Dec Tru 

::0 
Total to Each Spouse $693,935.55 $1,800,836.64 

c Total FET credit equivalent utilized $1,800,836.84 
z 
en •ufe insurance paid out 

:::! 
z 
G) 
0 
0 
N 
w 
en 
0 
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BRUNSTING FUNDING ALLOCATIONS 
01/:1.0/11 

04/()1/09 NELVA SURVIVOR'S DE.CEOENT'S WS·1 

OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS 

REAL PROPERTY 
LT HS-Lt 31 Blk 4 Wlchester West Sec 1, 13630 Plneroek Ln., Houston, TX $253,272,00 $253,272.00 $253,272.00 

F~. NW1/4 ofSocUon 2. T96N- R45Wofthe 5th P.M., Except a tract of542.5 ft by660ftwhlch Is 

H·SP (in L1} the acreage site. 140.22 Acres. Iowa (Based on Realtor Opinion) $1,294,817.50 $0.00 $1.294,617.50 

STOCK CERTIFICATES 

LT 612 shares of Chevron Corporation Cert# ZQ SFZ 662711 $41,166.18 $41,166.18 $41,166.18 

LT ExxonMobll DRIP Acct# C0000592102 $259,481.38 $129,740.69 $129,740.69 $259,481.38 

LT Chevron PRIP Acct#806578316055 $80,106.52 $40,053.26 $40,053.26 $80,106.52 

H 95 shares of Metllfe stock thru ChaseMellon Sharehol~er Services $2,130.38 $2,130.38 $2,130.38 

INVESTMENT ACCOUNTS 
LT Edward Jones Aoct #609-07698-1-8 $350,735.49 $55,476.28 $285,259.21 $350,735.49 

CASH ACCOUNTS 
LT Bank of America Ckg Acct #008519001143 $12,253.93 $12.253.93 $12,253.93 

H ROS? Blue Bonnet Credll Union 7 Ace! #5805 $31.75 $31.75 $31.75 

W ROS? Sl~e Bonnet Credit Union ? Acct #13332 $10.91 $10.91 $10.91 

MISCELLANEOUS 
Household and Personal Goods (Includes gol~ Watch $50 and 10 snver dollars as well as $10.00 

LT worth of 50cent pieces) $5,070.00 $5,070.00 $5,070.00 

JT 2000 Buick leSabre, VIN #1G4HR54K3YU229418 $6,915.00 $6,915.00 $6,915.00 

H John Hancock NQ annuity contract# ... 8905 pay,able for life of spouse bene; $30.40/month $2,379.82 $2,379.82 $2,379.62 

LIFE INSURANCE 

MetLife contract #M9232883; Bene: L T; Acctdental Death Benefit Amount; Meas~ng Life= W 

w (Cancelled In June 1999 per client) $0.00 $0.00 $0.00 

H $37,000,00, Metlife-Chevron, Polley #G0-416-A-4?, Wls bene; depos~ed In cheCking acct $37,000.00 $37,000.00 $37,000.00 

H $9,141.00. Metlife, Policy#21 282 ooo, Wls bene; deposited in cheCking aoct $9,792.33 $9,792.33 $9,792.33 

H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; now at Edward Jones $6,542.32 $6,542.32 $6.542.32 

H $9,000.00, Ohio State Lffe In•. Policy #006051 02, W is bene; moved to Edward Jones $9,120.76 $9,120.76 $9,120.76 

H $3,735.00, The Travelefs Ins Co-John Deero, Policy #G-164,400, L Tis bene • $3,748.51 $3,748.51 $3,748.51 

H $10,000.00, VA, Policy #V1708 75 02 2, LT is bene; depos~ed in chkg $10,353.18 $10,353.11! $10,353.18 

FARM & RANCH INTERESTS 

Farm Lease (yr. lease for $28,200; reed pymt of $10,575.00 on 2118/09} for lease commencing 
03/0112009 to February 28, 2010. Value at Right is the enUre amount received although actually a 

debt of the estate ($1,762,50/month for 6 months); $8,812.50 In the estate that was not yet Ciue 

LT alt'laugh paid by payee In advance $0.00 $0.00 $0,00 

IRAs\4011<, etc. 

w Edward Jones Aoct#609-91956-1-9, H (as of 3128109) Is bene $14,278.70 $14,278.70 $14,278.70 

H Eidward Jones Aoct#609-91955-1-0, W(as of 3/28/09) Is bene $17,769.29 $17,769.29 $17,769.29 

PENSIONS 
H Chevron pension tor $776.81/mth tor life tor Spouse beneficiary $60,811.56 $60,811.56 $60,811.56 

John Deere (Minnssota Mutual L~e) Secu~an NQ Pension annuity contract# 8074; $91.78 a month 

H for lite of Nelva Brunsting (WJ $7,164.611 $7,184.88 $7,184.88 

GRAND TOTAL $2,484,772.39 $173,967.70 $509,967.85 $506,219.34 $2,484,772.39 
$2,484,772.39 

Less Elme(s Separate Property $1,294,617.50 $t,294,617.50 

Less assets direct to (surv spouse) $173,967.70 $173,967.70 

Total Comm I Prop In LT $1,016,187.19 

112 Comm I Prop In LT $508,093.60 

OJ 
Total to be fUnded Into Dec Tru 

::0 
Total to Each Spouse $683,935.55 $1,800,836.84 

c Tolal FET credit equivalent utilized $1 ,800,836.84 
z 
en •ufe Insurance paid out 

:::! 
z 
G) 
0 
0 
N 
w 
en ..... 
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OWNER 

LT 

H-SP (In LD 

LT 
LT 
LT 
H 

LT 

LT 
H ROS? 
W ROS? 

LT 
JT 
H 

w 
H 
H 
H 
H 
H 
H 

LT 

w 
H 

H 

H 

GRAND TOTAL 

BRUNSTING FUNDING ALLOCATIONS 

ASSET CATEGORY 
REAL PROPERTY 
HS-L131 Blk 4 Wlchester West Sec 1. 13630 Plnerock Ln .. Houston, TX 

F~. NW1/4 of Section 2, T96N -R45Wofthe 5th P.M .. Except a tract of542.5 ft by 860 ftwhlch Is 
the acreage site. 140.22 Acres, Iowa (Based on Realtor Opinion) 

STOCK CER11FICA TES 
612 shares of Chevron Corporation Cert II ZO SFZ 862711 
E>cxonMobll DRIP !'at# C0000592102 
Chevron DRIPAcct#B06578316055 

95 shares of MetLife stock thru ChaseMellon Shareholder SeiVices 

INVESTMENT ACCOUNlS 
Edward Jones Acct#609-0769B-1-B 

CASH ACCOUNTS 
BaRk of America Ckg Acct#008519001143 
Blue Bonnet Credit Union ? Acct #5805 
Blue Bonnet Credit Union ? Acct 1113332 

MISCELLANEOUS 

Household and Personal Goods (Includes gold Watch $50 and 10 sliver dollars as well as $10.00 
worth of SOcer.t pieces) 
2000 Buick LeSabre, VIN #1G4HR54K3YU229418 
John Hancock NQ annuity contract f# ... 6905 payable for life of spouse bene; $30.40/month 

LIFE INSURANCE 

MetUfe conlract #M9232883; Bene: LT; Accidental Death Benefit Amount; Measurtng Life • W 
(Cancelled In June 1999 per client) 
$37,000.00, Metllfe-Chevron. Polley #G0-416-A-4?, Wls bene; deposited In checking acct 

$9.141.00, Metllfe, Polley#21 282000, Wls bene; deposited in checking acd 

$8,000.00, Ohio Stele Life Ins. Polley #411-03223450, W Is bene; now at Edward Jones 

$8,000.00, Ohio Stoto Life los. Polley 1#006051 02, W Is bene; moved to Edward Jones 

$3,735.00, The Travele~s Ins Co-John Deere, Polley #G-1 64400, LT Is bene • 

$10,000.00, VA, Poliey#V1708 75 02 2, LT Is bene; deposited In chKg 

FARM & RANCH INTERESTS 

Farm Lease (yr. lease for $28,200: reed pymt of $10,575.00 on 2/18/09) for lease commencing 
03/0112009to February 28, 2010. Valye at Right is the entire amount nocelved although actually a 
debt of tile estate ($1 ,762.50/month for 6 months); $8,812.50 in the eotato that was not yet duo 
although paid by payee In advance 

IRAs\401 k, etc. 

Edward Jones Acct#609-91956·1-9, H (as of 3128109) is bene 

Edward Jones Acct #609-91955·1-0, W(as of3128/09) is bene 

PENSIONS 
Chell!'on pension for $776.81/mth fOr life for Spouse beneficiary 

John Deere (Minnesota Mutual Life) Securian NQ Pension annuity contrad#8074; $91.78 a month 

for life of Nelva Brunsting (W) 

Less Elme~s Separate Property 
Less assets direct to (surv spouse) 
Total Comm I Prop In L T 

112 Comm I Prop in L T 
Total to be funded Into Dec Tru 
Total to Each Spouse 

Total FET credll equivalent utilized 

•ute insurance paid out 

04/01/09 
VALUES 

$253,272.00 

$1,294,617.50 

$41,166.18 
$259.481.38 

$80,106.52 
$2,130.38 

$350,735.49 

$12,253.93 
$31.75 
$10.91 

$5,070.00 
$6,915.00 
$2.379.82 

$0.00 
$37,000.00 
$9,792.33 
$6,542.32 
$9.120.76 
$3.748.51 

$10,353.18 

$0.00 

$14,276.70 
$17,769.29 

$60,811.56 

$7,164.88 

$2.484,772.39 

$1,294,817.50 
$173,967.70 

$1,016,187.19 

$508,093.60 

$1,800,836.84 

NELVA SURVIVOR'S 
BRUNSTING TRUST 

$253,272.00 

$129,740.89 
$40,053.26 

$2.130.38 

$55,476.28 

$12,253.93 
$31.75 
$10.91 

$5,070.00 
$6,915.00 
$2,379.82 

$0.00 
$37,000.00 
$9,792.33 
$6,542.32 
$9.120.76 

$3,748.51 
$10,353.18 

$0.00 

$14,278.70 
$17,769.29 

$60,811.56 

$7,184.88 

$173,987.70 $509,967.85 

$173,967.70 

$683,935.55 

DECEDENTS 
TRUST 

$0.00 

$41,166.18 
$129,740.69 
$40,053.26 

$295,259.21 

$506,219.34 

$1.294,617.50 

$1,800,938.84 

01/~0111 

WS-1 
TOTALS 

$253,272.00 

$1,294,617.50 

$41,166.18 
$259.481.38 
$80,106.52 
$2,130.38 

$350,735.49 

$12,253.93 
$31.75 
$10.91 

$5.070.00 
$6,915.00 
$2,379.82 

$0.00 
$37,000.00 
$9,792.33 
$6,542.32 
$9,120.76 
$3,748.51 

$10,353.18 

$0.00 

$14,278.70 
$17,769.29 

$60,811.56 

$7,184.88 

$2,484,772.39 
$2,484,772.39 
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BRUNSTING FUNDING ALLOCATIONS 

OWNER ASSETCATEGORY 
REAL PROPERTY 

l T HS·Lt31 Blk 4 'MichesterWest Sec 1, 13630 Pinerock Ln .. Houston, TX 

F~. NWI/4 of Section 2. T96N -R45Wofthe 5th P.M., Except a trac:tof542.5ft by 660ft which is 

H-SP Qn L T) the acreage site. 140.22 Acres, Iowa (Based on f<ea~or Opinion) 

STOCK CERTIFICATES 

L T 612 shares of Chevron Corporation Cert # ZQ SFZ 862711 

LT Exxon Mobil DRIP Nxt# C0000592102 

l T Chevron DRIP Acct#606578316055 

H 95 shares of MetLife stock tluu ChaseMellon Shareholder Services 

LT 

LT 
H ROS? 
W ROS? 

LT 
JT 
H 

w 
H 
H 
H 
H 
H 
H 

LT 

w 
H 

H 

H 

GRAND TOTAL 

INVESTMENT ACCOUNTS 
Edward Jones Acct #609-07698-1-8 

CASH ACCOUNTS 

Bank of America Ckg Acct#OOB519001143 

Blue Bonnet Credit Union ? Acct #5805 

Blue Bonnet Credit Union 7 Acct #13332 

MISCELLANEOUS 

Household and Personal Goods (Includes gold Watch $50 and 10 silver dollars as .well as $10.00 

worth of 50cent pieces) · 

2000 Buick LeSabra, VIN #1G4HR54K3YU229418 

John Hancock NQ annuity Cllntrect # ... 6905 payable for life of spouse bene: $30.40/month 

LIFE INSURANCE 

MetLife Cllnlract #M9232883; Bene: LT; Accidental Death Benefit Amount: Me...,uring life= W 

(Cancelled In June 1999 per client) 
$37,000.00, Metllfe-Chevron, Pollcy#G0-416-A-4?, Wis bene: deposited In checking acct 

$9,141.00, Mellife, Policy#21 282 000, Wls bene: deposited In checking acct 

$6,000.00, Ohio Stole life Ins, Policy #49-03223~0, W Is bene: new at Edward Jones 

$9,000.00, Ohio State life Ins, Policy #00605102, W Is bona; moved to Edward Jones 

$3,735.00, The Travele~s Ins Co-John Deere, Po[lcyiiG-164400, LT Is bene • 

$10,000.00, VA, Policy#V1708 75 02 2, LT Is bene; depostted In chkg 

FARM & RANCH INTERESTS 

F"rm Lease (yr. lease for $28,200; reed pymt of $10,575.00 on 2/18/09) fer lease commencing 

03/01/2009 to Febn.Jary 28, 2010. Value at Right is the enUre amount recel~~ed although actually a 

debt of !he estate ($1 ,762,50/monUHore months): $8,812.50 In tho estate that was not yet due 

although paid by payee in advance 

IRAs\401 k, etc. 

Edward Jones Acct #60~91956-1-9, H (as of 3128/09) Is bene 

Edward JonesAcct#S09-91955-1-0, W (as of 3128/09) Is bene 

PENSIONS 
Chevron pension for $776.81/mlh for life for Spouse beneficiary 

John Deere (Minnesota Mutual Life) Securian NQ Pension annul1y contract# 8074; $91.78 a month 

fer life of Nelva Brunsting fY'll 

Less Elme(s Separate Property 
Less assels direct to (surv spouse) 
Total Comm/Prop In LT 

1/2 Comm/Prop In LT 
Total to be funded into Dec Tru 
Total to Each Spouse 

Total FET credit equi11Bient utilized 

•ufe insurance paid out 

04/01/09 
VALUES 

$253,272.00 

$1.294,617.50 

$41,166.18 
$259,481.38 

$80,106.52 

$2,130.38 

$350,735.49 

$12,253.93 
$31,75 

$10.91 

$5,070.00 
$e,915.00 
$2,379.82 

$0.00 
$37,000.00 

$9,792.33 
$6,542.32 
$8,120.76 
$3,748.51 

$10,353.18 

$0.00 

$14,278.70 
$17,769.29 

$60,811.56 

$7,184.88 

$2,484,772.39 

$1,294,817.50 
$173,967.70 

$1,016,187.19 

$508,093.60 

$1,800,836.84 

NELVA SURVIVOR'S 
BRUNSTING TRUST 

$253,272.00 

$129,740.69 
$40,053.26 

$2,130.38 

$55,476.28 

$12,253.93 
$31.75 
$10.91 

$5,070.00 

$6,915.00 
$2,379.82 

$0.00 
$37,000.00 
$9,792.33 
$6,542.32 
$9,120.76 

$3,748.51 
$10,353.19 

$0.00 

$14,278.70 
$17,769,29 

$80,811.56 

$7,164.88 

$173,967.70 $509,967.85 

$173,967.70 

$663,935.55 

DECEDENrS 
TRUST 

$0.00 

$41,166.18 
$129,740.69 

$40,053,.26 

$295,259.21 

$506,219.34 

$1,294,617.50 

$1,600,836.84 

01/20111 
WS·1 

TOTALS 

$253.272.00 

$1,294,617.50 

$41,166.18 
$259,481.38 

$80,106,52 

$2,130.38 

$350,735.48 

$12,253.93 
$31.75 
$10.91 

$5,070.00 
$6,915.00 
$2,379.82 

$0.00 
$37,000.00 

$9,792.33 
$6,542.32 
$9,120.76 
$3,748.51 

$10,353.18 

$0.00 

$14,278.70 
$17,769.29 

$60,811.56 

$7,164.88 

$2,484,772.39 
$2,484,772.39 
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BRUNSTING FUNDING ALLOCATIONS 
01120/11 

04101109 NELVA SURVIVOR'S DI:CE.DE!NTS WS-1 

OWNER ASSET CATEGORY VAL.UES BRUNSTING TRUST TRUST TOTALS 

REAL. PROPERTY 

LT HS-Lt 31 Blk 4 Wilchester West Sec 1. 13630 Pinerock L.n .. Houston, TX $Z53,272.00 $253,272.00 $25:!.272.00 

Fri. NW114 of Section 2, T96N • R45Wafthe51h P.M., Except a tract of542.5 ft by 660 It which is 

H-SP (In LTI 1t1e acreage site. 140.22 Acres, Iowa (Based on Realtor Opinion) $1,294,617.50 $0.00 $1,294.617.50 

STOCK CERTIFICATES 

LT 612 shares of Chevron Corporation Cert# ZQ SFZ 862711 $41,166.18 $41.166.18 $41,166.18 

LT Exxon Mobil DRIP ACl!t# C0000592102 $259.481.38 $129,740.69 $129,740.69 $259.481.38 

LT Chevron DRIP AC/!111806578316055 $80,106.52 $40,053.26 $40,053.26 $80,106.52 

H 95 shares of Metlife stock tnru ChaseMello,, Shareholder Services $2,130.38 $2.130.3_8 $2,130.~8 

INVESTMENT ACCOUNTS 

LT Edward Jones Ael!t#609-07698-1-8 $350,735.49 $55,476.28 $295,259.21 $350,735.49 

CASH ACCOUNTS 
LT Bank of America Ckg Acct #008519001143 $12,253.93 $12,253.93 $12,253.93 

H ROS? Blue Bonnet Credit Union? Acct#5805 $31.75 $31.75 $31.75 

W ROS? Blue Bonnet Credit Union? Acct#13332 $10.91 $10.91 $10.91 

MiSC!:LLANEOUS 
Household and Personal Goods (includes gold Watch $50 and 10 sliver dollars as well as $10.00 

LT worth of SOcent pieces) $5,070.00 $5,070.00 $5,070.00 

JT 2000 Buick LoSsbre, VIN #1G4HR54K3YU229418 $6,915.00 $6,915.00 $6,915.00 

H Jchn HancocK NQ ~nnulty contract# ... 8905 payable for life of spouse bene; $30.40/manlh $2.379.82 $2,379.82 $2,379.82 

LIFE INSURANCE 

MeiUfe contract#M92328B3; Bene: LT; Accidental Death Benefit Amount Measuring Life • W 

w (Cancelled in June 1999 per client) $0.00 $0.00 $0.00 

H $37,000.00, MetUfe-Chevron. Polley #G0-416-A-4?, Wls bene; deposited in checking acct $37,000.00 $37,000.00 $37,000.00 

H $9.141.00, Metllfe, Polley #21 282 000, W Is bene; deposited in checking ace! $9,792.33 $9,792.33 $9,792.33 

H $6,000.00, Ohio Stele Life Ins, Pollcy#49-03223450, Wls bene; now at Edwarct Jones $6,542.32 $8,542.32 $6,542.32 

H $9,000.00, Ohio State Life Ins, Pollcy#00605102, Wls bene; moved to Edwar<t Jones $9,120.76 $9.120.76 $9,120.76 

H $3,735.00,The Travele(s Ins Co-John Deere, Poiicy#G-164400, LT Is bene • $3,748.51 $3,748.51 $3,748.51 

H $10,000.00, VA. Policy#V1708 75 02 2, LT Is bene; deposited In en kg $10,353.18 $10,353.16 $10,353.18 

FARM & RANCH INTERESTS 

Farm Lease (yr. lease for $28.200; rece pymt of $10,575.00 on 211 B/09) for lease commencing 

0310112008 to February 28,2010. Value at Right is the ent.ire amount received olthough aclually a 

debt of the estate ($1,762.50/month for6 months); $6,812.50 in the estate that was not yot due 

LT a~hough paid by payee in advance $0.00 $0.00 $0.00 

IRAs\401 k, etc. 

w Edward Jones Acct #600-91956-1-9, H (as of 3/26/09) Is bene $14,278.70 $14,278.70 $14.278.70 

H Edward Jones Acct#609-91955-1-0. W (as af3/28108) is bene $17,769.29 $17,769.29 $17,769.29 

PENSIONS 
H Chevron pension for $776.81/mth forllle for Spouse beneficiary $60,811.56 $60,811.56 $60,811.56 

John Deere (Minnesota Mutual Ufa) Securlan NQ Pension annuity contract# 8074; $91.78 a month 

H for life of Nelva Brunsting (W) $7,184.88 $7,184.88 $7,184.88 

GRANO TOTAL $2.484,772.3_9 $173,987.70 $509,967.85 $500,219.34 $2,484,772.39 
$2,484,772.39 

Less Elme(s Separate Property $1,284,617.50 $1,294,617.50 

Less assets dlractto (surv spouse) $173,967.70 $173,967.70 

Total Comm I Prop In LT $1,016,187.19 

112 Comm I Prop In L T $506,093.60 

OJ 
Total to be funded Into Dec Tru 

::0 
Total to Each Spouse $683,935.55 $1.800,836.84 

c Total FET credit equivalent utilized $1,800,838.84 
z 
en ·•tlfe insurance paid out 
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BRUNSTING FUNDING ALLOCATIONS 
01/20/11 

04/01/09 NELVA SURVIVOR'S DECEDENT'S WS·1 

OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS 

REAL PROPERTY 

LT HS-Lt31 Blk4 VllllchesterWestSec 1,13630 Pinerock Ln .. Houston. TX $253,272.00 $253,272.00 $253,272.00 

H-SP On LT) 
F~. NW1/4ofSectlon 2, T96N • R45Wofthe 5th P.M., Except a tractof542.51t by 6601twhlch Is 

the acreage site. 140.22 Acres, Iowa (Based on ReaHor Opinion) $1,294.617.50 $0.00 $1,294,617.50 

STOCK CERTIFICATES 

lT 612 shares of Chevron Corporation Cert # ZQ SFZ 862711 $41,166.18 $41,166.18 $41,166.18 

LT ExxonMobll DRIP ACG1# C0000592102 $259,481.38 $129,740.69 $129,740.69 $259,481.38 

LT Chevron DRIP ACG1#806578316055 $80,108.52 $40,053.26 $40,053.26 $80,106.52 

H 95 snares of Metlife stock thru Chase Mellon Shareholder Services $2,130.38 $2,130.38 $2.130.38 

INVESTMENT ACCOUNTS 

LT Edward Jones Acet#609-07698-1-8 $350,735.49 $55,476.28 $295.259.21 $350,735.49 

CASH ACCOUNTS 

LT Bank of Ame~ca Ckg Acet #008519001143 $12,253.93 $12,253.93 $12,253.93 

H ROS? Blue Bonnot Crodit Union 7 Ace! #5805 $31.75 $31.75 $31.75 

W ROS? Blue Bonnet Credit Union 7 Acct #13332 $10.91 $10.91 $10.91 

MISCELLANEOUS 

Housohold and Personal Goods (Includes gold Watch $50 and 10 sliver dollars as well as $10.00 

LT worth of 50cenl pieces) $5,070.00 $5,070.00 $5,070.00 

JT 2000 BuicK leSaore, VIN #1G4HR54K3YU229418 $6,915.00 $6,915.00 $6,915.00 

H John Hancock NO annuity contract# ... 6905 payable for life of spouse bene: $30.40/month $2,379.82 $2,379.82 $2,379.82 

LIFE INSURANCE 

w 
MetL~e contract #M9232883; Bene: L T; Accidental Death Benefit Amount; Measunng LHe = W 

(Cancelled In June 1999 per client) $0.00 $0.00 $0.00 

H $37,000.00, MetUfe-Chevrcn, Polley #G0-416-A-4?. W is bene; deposited 1n checking acet $37,000.00 $37,000.00 $37.000.00 

H $9.141.00, Metlife, Polioy#21282 000, Wlsbeno; deposited In checking acct $9,792.33 $9,792.33 $9.792.33 

H $6,000.00, Ohio State Ufe Ins, Polley #49-03223450, W is bene; now et Edward Jones $6,542.32 $6,542.32 $6,542.32 

H $9,000.00, Ohio State Life Ins, Poiicy#00605102, Wis bene; move<1 to Edward Jones $9,120.76 $9,120.76 $9,120.76 

H $3,755.00, The Travele(slns Co-John Deere, Policy #G·164400. LT Is bene • $3,748.51 $3,748.51 $3,748.51 

H $10,000.00, VA, Policy#V170ll75 022. LT I• bene; depos~ed in chkg $10,353.18 $10,353.18 $10.353.18 

FARM & RANCH INTERESTS 

Farm Lease (yr.lease for $28,200; read pymt of $10,575.00 on 2116109) for lease commencing 

03101/2009 to February 28, 2010. Value at Right is the enUre amount received although ac:Wolly a 

LT 
debt of the estate ($1 ,762.50/month for 6 months); $8,812.50 In the estate that was not yet due 

although pai<1 by payee in advance $0.00 $0.00 $0.00 

IRAsl401k, ole. 

w Edward Jonea Acet#609-91956-1-9, H (as of 3/28109) Is bene $14,278.70 $14,278.70 $14,278.70 

H EdWard Jones Acct #609-91955-1-0, W (as of 3128/09) Is bane $17,769.29 $17,769.29 $17,769.29 

PENSIONS 

H Chevron pension for $776.81/mth for life for Spouse benefldary $60,811.56 $60,811.56 $60,611.56 

John Deere (Minnesota Mutual LWe) Secunan NQ Pension annuHy contract#B074; $91.78 a month 
$7,184.88 

H lor life of Nelva Brunsting W'f) $7,184.88 $7,184.88 

GRAND TOTAL 
$2,484,772.39 $173,967.70 $509,967.85 $508,219.34 $2.484,772.39 

$2,484,772.39 

Leso Eimers Separate Propeny $1.294,617.50 $1,294,817.50 

Less assets direct to (surv spouoe) $173,967.70 $173,967.70 

Total Comm/Prop In LT $1,016,187.19 

1/2 Comm I Prop in LT $508,093.60 

OJ Total to be funded into Dec Tru 

::0 Total to Each Spouse $683,935.55 $1 ,800,836.84 

c 
z Total FET credit equivalent utilized $1,800,838.84 

en 
:::! •Life insurance paid out 

z 
G) 
0 
0 
N 
w 
en 
en 
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