--—- Original Message --—--

From: Anita Brunsting

To: charch@sbeglobal.net

Sent: Thursday, March 13, 2008 10:04 PM
Subject: MemDadNetWorth.xls

Let me know if you can't open this. Anita

P12132

7/31/2013



Mom and Dad - Net Worth

Asset # shares |price/share jAmount
Chevron/Texaco 1584.17 87.12] $138,012.89
Deere 2/103 559,77 85.3 $47,748.38
ExxonMobil 3522.42 86.44| $304,477.98
MetLife 28.75 58.26 $1,674.98
Elmer/Nelva Joint Trust $465,328.00
Nelva IRA $22,768.18
Elmer IRA $42,155.88
EE & HH Bonds $48,200.00
Checking account
Farm (acres) 140 3800| $546,000.00
House $325,000.00
Life Insurance $75,000.00
| ast-to-die insurance $ 250,000,00
$2,266,366.29
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PREMIUM ESTATE
VALUATION REPORT

Prepared for: ELMER H BRUNSTING

Date: May 28, 2009

Prepared by: Joe and Doug Williams

Financial Advisor

713-464-6071
9525 Katy Freeway
Suite 122

Houston, TX 77024

Edward Jones, its employees and financial advisors are not estate planners and cannot provide tax or legal advice.
Yfou should consult a qualified attorney for professional advice on your specific situation.
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To Keep You Informed About Your Investments

____ Please call me at

Here's some information for your review.
r
i Per your request

___ Diversification issue: please cali me at

. We should discuss this. Please call me at

___ Enclosed is important account information.
Piease check it for accuracy.

___ Enclosed Is a request for important
information regarding your account(s).
Please complete this form (these forms)

~ where indicated and return it/them to me.

_f you have any questions cail me at

7124 LUl

For your information

___ Pjease call me to set an appointment.
My number is

A copy for your records

) 4
www.edwardjones.com dd/\&fﬁt@

Edward Jones

ITEM# 2184 MIS-367 11-JAN-2005

vwww.edwardjones.com Member siFC

" MAKING SENSE OF INVESTING
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BRUNSTING FUNDING ALLOCATIONS

01/27110
04401109 NELVA SURVIVOR'S DECEDENT'S WS-1
OWNER ASSET CATEGORY VALUES BRUNSTING - TRUST TRUST TOT
REAL PROPERTY : \52 272//
LT HS4Lt 31 Blik 4 Wilchester West Sec¢ 1, 13630 Pinerock Ln., Hauston, TX . $253,272.00 52532 253,272,00
Frl. NW1/4 of Section 2, T96N - R45W of the 5th P.M., Except a tract of 542.5 ft by 680 ft which is -
H-8P (inLT)  the acreage site. 140.22 Acres, lowa (Based on Realtor Opinion) $1,294,617.50 ot 50.00 $0.00
-
STOCK CERTIFICATES ™~ [
T A
LT 512 shares of Chevron Corporation Cert # ZQ SFZ 862711 W YA ' $41,168.18 . $41,166.18 $41,166,18
H ChaseMellon Sharehelder Services " $2,130.38 $2,130.38 $2,130.38
Ly
INVESTMENT ACCOUNTS
LT Edward Jones Acct #609-07698-1-8 $350,735.49 $55,476.28 $295,259.21 $350,735 49
o E .
cas ‘ % —f 2ES B
LT Bank of America Ckg Acct #008519001143 & ;}"‘\ - ’ $12,263.93 $12,253.93
H ROS? Blue Bonnet Credit Union 2 Acct #5805 $31.75 $31.75 $31.75
W ROS? Blue Bonnet Credit Union ? Acct #13332 $10.91 31091 $10.91
MISCELLANEQUS
Household and Perseonal Goods {Includes gold Watch $5C and 10 silver dollars as well as $10,00
T worth of SCcent pieces) 35,070.00 $5,070.00 $5,070.00
Jr 2000 Bulck LeSabre, VIN #1G4MR34K3YU229418 $6,815.00 $6,915.00 $6,918.00
H John Hancock NQ annuity contract # ...8905 payable for life of spouse bene; $30.40/month $2,378.82 $2,379.82 $2,379.82
LIFE INSURANCE f
MetLife contract #M9232883; Bene: LT; Accidental Death Benefit Amount; Measuring Life = W
w {Cacelled in Jutie 1999 per client) $0.00 $0.00 $0.00
H $37,000.00, MetLife-Chevron, Policy #G0-416-A-47, W is bene; deposited in checking acet $37,000.00 $37,000.00 $37,000.00
H %9,141.00, MetlLife, Policy #21 282 000, W is bene; deposited in checking acat $9,782,33 $9,792.33 $9,782.33
H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; now at Edward Jones $6,542.32 $6,542.32 $6,54232
H $9,000.00, Ohio State Life Ins, Policy #00605102, W is bene; moved to Edward Jones $9,120.76 $9,120.76 $9,120.76
H $3,735.00, The Traveler's Ins Co-John Deere, Policy #G-164400, 7 is bene $0.00 s : ﬁ: $0.00
H $10,000.00, VA, Policy #1708 75 02 2, LT [s bene; deposited in chikg . 310,353.18 ! Q’T‘} H 3 $10,353.18 $10,353.18
FARM & RAMCH INTERESTS
Farm Lease {yr. lease for $28,200; recd pymt of $10,575.00 on 2/18/08) for lease commencing
03/01/2009 to February 28, 2010, Value at Right is the entire amount received although actually a
debt of the eslate (51,762.50/month for § months); $8,812.50 in the estate that was not yet due
LT although paid by payee in advance $1,762.50 $1,762.50 $1,762.50
IRAs\01K, etc.
W Edward Jones Acct #809-91956-1-9, H (as of 3/28/09) Is bene $14,278.70 $14,278.70 $14,278.70
H Edward Jones Acct #809-91955~1-0, W {&s of 3/28/09) is bene . $17,762.29 $17,769.29 $17,769.2¢
PENSIO
H Chevrof pensmn for $778.81/mth for life for Spouse—henet’ uary $50.811.56 $60,811.56 $60,811.68
John Deérefiirinesota Mutual Life) Securian NQPEHE on (annunty contract # 8074; 391,78 a
H menth for life of Nelva Brunsting (W) Ll $7,184.88 $7,184.88 $7,184.88
GRANEFOTAL - $2,143,198.48 $175,730.20 $336,425.38 $336,425.39 $848,580.88
P ’ [E———— -
N Less Elmer's Separate Property . ,'n" $1,284,617.50 $1,294,617.50
- Less assets direct to (surv spouse) e $175,730.20
2\"’ Total Comm /Prop in LT {\ + $672,850.78
1/2 Comm / Prop in LT - $336,425.39
Total to befunded inte Dec Tru
v . $175,730.20 $336,425.39 $1,631,042 89 $2,143,198.48

N
Total FET credit equivalent utifized o

N VA DL ; v v bl re ot bt aceant
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Estate Valuation

Date of Death: 04/01/2009
Valuation Date: (04/01/2009
Processing Date: 05/28/2009

Estate ELMER H BRUNSTING
Account: 609-07698
Report \Pype: Date of Death
beyr of Securities: 20

ile ID: 609-07639

Shares Security Mean and/or Div and Int  Security
or Par Description High/ask Low/Bid Adjustments Accruals value
1) 4994 .66 MONEY

ET INVESTHMENT FUND (MNYMKT) 4,954, 60—

2) 5000 RELTY TEX RERM UNIV FD REF BDS (815115K57) -
: inancial TimésYInteractive Data

DTD: 05/15/1992 Mat: 07/01/2013 6.25%

04/01/2008 116.36100 Mkt .

116.361000 5,818.05
Int: 01/01/2009 to 04/01/20089 78.13 ’

3} 10000 gN'ROE CNTY N ARPT AUTH ARPT REF BDS (610749DS9}
Fifk i mes Interactive Data
DTD: 03/04/72004 Mat: 0L/01/2018 4% )
0470172009 89.89600 Mkt

89.896000 8,983.60 7
Int: 01/01/2009 to 04/0142009 100.00 :

4) 30000 IANA MUN PWR AGY PWR SUPPLY REV BDS (454888PV3) !
ncial Tifles Interactive Data
DTD: 06/20/2006 Mab: 01L/01/2026 5%
04/01/2009 102,63700 Mkt

102.637000 30,791.10
Int: 01/01/2009 to 04/01/2003 375.00 s

.

B) 10000y, DALLAS TEX RAPID TRAN SAL SR LIEN S (235241EW2)
1 cial Times Interactive Data
DTED* /2007 Mat:, 12/01/2027 4.5%
0470172009 98.75100 Mkt

98.751000 9,875.1¢
Int: 12/01/2008 to 04/01/2009 150,00

Page 1
Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using EstateVal, a

product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. If you have
questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1).




Date of Death:
Valuation Date:

Estate Valuation

04/01/2009
04/01/72008

Processing Pate: 05/28/2009

6)

7T}

8)

9)

Icid

Wrnisclaimer: This report was produced by Edward Jomes DOD Valuation Service.
product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness.
questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1).

Shares
or Par

Security
Description

High/Ask

Low/Bid

: ELMER H BRUNSTING
Account: 609-07698

- Reporiy Type: Date of Death
Numbex, of Securities: 20
ile ID: 609-~07

Estate

Mean and/or Div and Int
Adjustments Accruals

Security
Value

36000

20000 DISTRICT COLUMBIA REV

(—

inancial Times Interactive Pata
: 07/01/2008 Mat: 08/15/2033 5%
04/ 00%

Int: 02/15/2009 to 04/01/2008

Financial Times Tnferactive Data
DTD: 12/17/1998 Mat: 08/15/2038 5%
04/01/2009

Int: 02/15/2005 to 04/01/2005

9000 GENERAL MTRS ACCE? CPSMARTNBE (37042GZ90)
Financial Times Interactive Data
DTD: 03/25/2003 Mat: 03/15/2018 7.05%
04/01/2009

Int: 03/15/2008 to 04/01/2008

5000 TOYOTA MTR CR-CORP TMCC CORENO (892402HBO)
Financial Times Interactive Data
DTD: 07/18/2007 Mat: 07/20/2027 6%
04/01/2009

Int: 03/20/2009 to 04/01/2009

Page 2

HAYS TEX CONS INDPT SCH DIST SCH BLDG (421110G76)

100.73700 Mkt

REV BDS (2548392370)

86.21300 Mkt

25.91870 Mkt

50.41920 Mkt

100.737000 30,221.10

191.67

86.213000 17,242.60

127.78 .

25.9159700 2,332.77

28.20

90.419200 4,520.96

9.17

"his report was calculated using Estateval, a

If you have



Estate Valuation

Date of Deaths 04/01/2009 Estate of:
Valuation Date: 04/01/2009
Processing Date: 05/28/2009

ELMER H BRUNSTING
Account: 609-07698
Report Type: Date of Death

Number of Securities: 20
File ID: 609-07698

Shares Security Mean and/or Div and Imt  Security
or Par Description HEigh/ask Low/Bid Adjustments Accruals Value
10) 10000 GEORGIA PWR CO (373334JG7)
Financial Times Interactive Data
DTD: 08/30/2007 Mat: 09/01/2040 6% ,/7
04/01/2009 93.56890 Mkt
93.,968900 9,396,889

coupon paid on 04/01/2009

11) 930/ CHEVRON TORD NEW (L6676410; CVX)

etk Stock Exchange

04/01/2008 68.70000 65.83000 H/L \///
" 67.265000 / 52 556,45
12) 2580 CITIGROUP INC {17296710; C) u
com
New York Stock Exchange
04/01/2009 2.75000 2.43000 E/L ‘7
2.590000 6,682.20
-
13) 1789 DEERE & CO (24419910; DE)
CoM
New York Stock Exchange
0470172009 34.68000  31.88000 BH/L (////,M,_*\\ »/]
33.280000 59,537.92
Div: 0.28 Ex: 03/27/2009 Rec: 03/31/2009 Pay: 05/01/2008 500.92

Page 3

Disclaimer: This report was produced by Edward Jones DOD Valuation Sexrvice. This report was calculated using Estateval, a
product of Estate Valuations & Pricing Systems Inc. Please review all contents for accuracy and completeness. If you have
questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1).
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Estate Valuation

Date of Death: 064/01/2008
valuation Date: 04/01/2009
Processing Date: 05/28/2009

Estate of: ELMER H BRUNSTING
Account: 609-07698

Report Type: Date of Death
Number of Securities: 20
File ID: 609-07698

shares Security ' Mean and/or Div and Int  Security
or Par Description High/Ask Low/Bid Adjustments Accruals Value
14} 200 DU PONT E I DE NEMOURS & CO (26353410; DD)
COM
New~York~Stock Exchange
04/01/ o 23.65000  21.62000 H/L '7
. 22.635000 4,527.00

15) XON MOBIL CORP (30231G10; XOM) , ’
o -
New York Stock hange /// _‘7
0470172009 69.48000 66.50000 H/L / 1—
67.990000 13,239.31%? vl
16) 150 JOHNSON & JOHNSON (47816010; JNJ)
coM
New York Stock Exchange
0470172009 53.20000 51.88000 H/L
52.540000 7,881.00
17) 300 PROCTER & GAMBLE CO (74271810; PG)
coM
New York Stock Exchange
04/01/2009 48.48000 46.29000 H/L
47.385000 14,215.50
18) 159.709 CARITATL, INCOME BLDR FD (14019310; CAIBX)
SH BEN INT
Mutual Fund (as quoted by NASDAQ)
04/01/2009 37.84000 Mkt
37.840000 6,043.39

Page 4

Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using EstateVal, a
product of Estate Valuations & Pricing Systems Inc. Pleage review all contents for accuracy and completeness. If wyou have
questions, please contact Edward Jones Valuation Service at 1-888-441-5475 (Revision 7.1.1).




Estate Valuation

Date of Death: 04/01/2009 Estate of: ELMER H BRUNSTING
Valuation Date: 04/01/2008 Account: 609-07698
Processing Date: 05/28/2009 Report Type: Date of Death

Number of Securities: 20
File ID: 609-07698

Shares Security Mean and/or Div and Int  Security
or Par Description High/Ask Low/Bid Adjustments Accruals Value
19) 220.933 CAPITAL WORLD GROWIE & INCOME (14054310; CWGIX)
CoM
Mutual Fund {as quoted by NASDAQ)
04/01/2009 24.02000 Mkt
24.020000 5,306.81
20) 3343.281 INCOME FD AMER INC (45332010; AMECX)
COM
Mutual Fund (as quoted by NASDAQ)
04/01/2009 11.55000 Mkt
11.950000
Total Value: : $349,174.62
Total Accruadi: $1,5604(87

Total: $350,735.49

Page 5

Disclaimer: This report was produced by Edward Jones DOD Valuation Service. This report was calculated using EstatevVal, a
product of Estate Valuations & Pricing Systems Inc. Please review all ceontents for accuracy and completeness. IF you have
questions, please contact Edward Jones Valuation Service at 1-838-441-5475 (Revisien 7.1.1).



From: Anita Brunsting <akbrunsting@suddenlink.net>

Subject: preliminary trust accounting

To: "'Carole Brunsting™ <cbrunsting@sbcglobal.net>, "'Candace Curtis™
<occurtis@sbcglobal.net>, "'Carl Brunsting™ <cbarch@sbcglobal.net>
Cc: "Candace Freed" <candace(@vacek.com>

Date: Tuesday, January 24, 2012, 8:37 PM

Attached please find a preliminary tally of trust assets and expenses (with a list of potential
future liabilities). We are still working with Candace to complete the formal list.

Anita

P12141

7/31/2013




Brunsting Family Surviver's and Decedent's Assets

Asset # shares price/share * |Amount* *values as of 1/20/2012
Chevron/Texaco-decedent 609.6515 106.89 $65,165.65
Chevron/Texacos-survivor 37.131 106.89 $3,968.93

Chevron - Decedent 612 106,89 $65,416.68

ExxonMobil-Decedent 583 87.49 $51,008.67

ExxonMobil-survivor 675.910671 87.49 $59,135.42

MetLife - Survivor 95 36.35 $3,453.25

Survivor's Trust Edward Jones $1.05

Decedent's Trust Edward Jones $240.637.33

Survivor's Trust Checking $23,611.65|includes deposit of IRS refund: $6215.87
Decedent’s Trust Checking

Misc. Coins $690.00

Gold Waiches/misc jewelry appraisal pending
Total Liquid Assets $527,852.19

Farm (acres) 141 $0.00|apprasal pending

House

$410,000.00|appraised value

Total Trust

$14,765.55|Includes deposit of remaining farm rent for 2011: $13902.5

P12142



1 and Chevron Dividend: $495.72

P12143



Trust Expenses

2144

Date Vendor Purpose Amount Liabilities «—
11/12/2011 Kroger - Houston Groceries when cleaning/packing house § 23.31 Farm TaxeO-
11/16/2011 Phillips 66 - Houston Transportation $ 56.20 Property ta
11/22/2011 Phillips 66 - Houston Transportation $ 49,08 Remaining
12/26/2011 Home Depot Home Repair/Security 3 92.56 Insurance ¢
12/26/2011 Exxon - Victoria Transportation 8 45.15 Electricity/c
12/28/2011 Kroger - Houston Groceries when cleaning/packing house $ 16.31 Remaining
12/28/2011 HEB - Houston Groceries when cleaning/packing house $ 3.50 Farm apprz
12/28/2011 Ace Hardware Supplies to pack up house $ 66.53 Decendent
12/29/2011 Shell - Victoria Transportation $ 44.51 Trustee Ex
12/21/2011 USPS Trust Docs $ 1.28
12/11/2011 Vacek Legal $ 4,500.00
12/12/2011 Wilchester West Fund subdivision dues $ 359.00
12/11/2012 Memorial Hermann mom's medical $ 41.72
12/11/2011 US Treasury tax payment for Decedent Trust $ 1,780.00
12/18/2011 Mr. Pham Chen Lawn care - 2 mos $ 200.00
12/18/2011 Centerpoint Energy natl gas for house $ 54 .62
12/18/2011 Kelsey-Seybold mom’s medical $ 13.92
12/18/2011 Memorial Hermann mom's medical $ 226.40
12/18/2011 ACS Primary Care mom's medical $ 6.87
12/28/2011 Herb Jamison house appraisal $ 450.00
12/28/2011 Amy Brunsting tires for mom's car/house repairsfiranspo $  425.94

1/8/2012 Exo¢on - Victoria Transportation $ 49.57
1/10/2012 Dr. Annie Uralil mom's medical 3 44.06
1/16/2012 Northwoods Urology Associates mom's medical $ 740.77
1/17/2012 Don Sumners Tax Asses/Collect 2011 property tax for mom's house $ 1,285.05

Total $10,576.35



es
IX on house
medical bills
on house and car
gas/water on house
repairs on house
aisal
. & Survivor Trust tax prep
‘penses
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GREEN & MATHEWS, L.L.P.

ATTORNEYS AT LAW

NORTHCHASE CENTER
14550 TORREY CHASE BOULEVARD, SUITE 245
HOUSTON, TEXAS 77014

(281) 580-8100

Bernard Lilse Mathews, II1

Certified in Civil Trial Law FACSIMILE: (281) 580-8104
Texas Board of Legal Specialization e-mail: texlawyer@gmail.com

April 5, 2012

via e-mail - bayless@baylessstokes.com
Carl Brunsting
c/o Bobbie Bayless

via e-mail - occurtis@sbcglobal.net
Candace Curtis

via e-mail - chrunsting@sbcglobal.net
Carole Brunsting

Re: Brunsting Family Living Trust
Dear Ms. Bayless, Curtis and Brunsting:
Irepresent Anitaand Amy Brunsting in their capacity as Successor Trustees of the Brunsting
Family Living Trust, and its sub-trusts (collectively, the “Trust”), in connection with
litigation brought by Ms. Curtis and threatened by Carl Brunsting.
I have had previous contact with Ms. Curtis and Ms. Brunsting, but have not had occasion
to discuss this matter with Ms. Bayless, as yet. I am hoping to have a frank discussion with
her after the dissemination of the materials being forwarded to you with this letter.
Requests for an accounting have been received from Ms. Curtis. Forwarded with this letter
is an accounting in the format required by Texas Trust Code §113.152. In addition, schedules

for related matters are included for historical purposes.

I am also attaching a recent appraisal for the farm land in lowa, and the appraisal and
contract for the residential property in Houston.

The trustees have made every effort to provide you with a complete and accurate picture of
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mailto:akbrunsting@suddenlink.net

Mrss. Bayless, Curtis and Brunsting
April 5,2012
Page 2

the assets and liabilities of the Trust. It is not practical to copy and supply to all of you the
supporting documents, but a date and time can be arranged at my offices, or the offices of
Vacek & Freed, PLLC, to assemble all supporting documentation for your review. My only
request is that we do this one time for all of you.

I am cognizant of the hearing set for April 13,2012 in the Harris County District Court. [ am
hopeful that we can avoid proceeding on that hearing through cooperation and
communication. If a meeting with the trustees would assist in thisregard, I am happy to assist
in arranging that.

As you may know, Ms. Bayless has requested that the original pour-over will of Nelva
Brunsting be filed with the probate court. This has been done along with the will of Elmer
Brunsting. Should we not be able to move forward on resolving questions and issues in
connection with Trust administration, [ will be moving to transfer the District Court matter,
seeking authority for pre-suit discovery, to the Probate Court, under the cause number
assigned to Nelva’s will. I will all also be opposing the discovery on grounds that it is
unnecessary and a burden on the Trust and the beneficiaries. If any discovery is authorized,
I will request the opportunity to depose Carl Brunsting first, to determine that he has truly
authorized this action against his sisters.

Obviously, I am hoping that family order can be restored, and we can work through this
without court intervention.

Please let me know if you are unable to open the attachments associated with the e-mail of
this letter, or want to have hard copies sent to you (please provide the address you would like

me to use).

Please also contact me if you have any questions following your review of these materials,
or want to schedule some form of follow up.

Very truly yours,
/s/

Bernard Lilse Mathews, 111

BLM/fls

cc:  Anita Brunsting, Amy Brunsting & Candace Freed (by e-mail)
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Brunsting Family Living Trust

Accounting Pursuant to Texas Trust Code §113.152

Effective as of March 27, 2012.

(1

2)

All trust property that has come to the trustee's knowledge or into the
trustee's possession and that has not been previously listed or
inventoried as property of the trust.

Schedule A - Assets in the Elmer Brunsting Decedent’s Trust, as of
December 21, 2010* and March 2012, when Anita
Brunsting assumed the role of Successor Trustee while
Nelva Brunsting was still alive.

* The date Anita Brunsting began acting as Successor
Trustee, per appointment, during the life of Nelva
Brunsting

Schedule B - Assets in the Nelva Brunsting Survivor’s Trust as of
December 21, 2010 and March 2012.

Schedule C - Assets 1n Irrevocable Life Insurance Trust as of
December 21, 2010 and March 2012.

Schedule D - Assets in the estate of Nelva Brunsting as of her date of
death, as compiled by the law firm of Vacek & Freed,
PLLC from information provided by co-trustees

Complete account of receipts, disbursements, and other transactions
regarding the trust property for the period covered by the account,
including their source and nature, with receipts of principal and income
shown separately.

Schedule E - Deposits and payments from Bank of America account
XXXX1143

[No other accounts were used for financial transactions by the co-Trustees.
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A separate account under the management and control of Nelva Brunsting and
Carole Brunsting was utilized for Nelva’s medical and household expenses, and
transfers to Carole for this purpose are listed in this schedule, since the trustees do
not have the records of this account.]

Schedule F - Partial gifting reconciliation from Elmer and Nelva
Brunsting from 2001, as developed from the checking

transactions

Schedule G - Gift payments on behalf of Carl Brunsting for medical
expenses

Schedule H - Trustee compensation per agreement with Nelva
Brunsting

(3) All property being administered, with an adequate description of each
asset.

See Schedule 1.

(4) Cash balance on hand and the name and location of the depository
where the balance is kept.

All trust expenses have been paid from Bank of America Account
XXX1143, as shown in Schedule E.

Deposit account balances as of March 27, 2012 at the Town & Country
branch of Bank of America:

1.  Account # XXXX1143
Styled: Nelva E. Brunsting Survivors Trust Account $1,471.75

[payment of trust expenses before and after death of Nelva Brunsting]

Page 2
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2. Account # XXXX3523
Styled: Nelva E. Brunsting Survivor’s Trust Account $446,235.69
[proceeds from sale of house]
3. Account # XXXX3536
Styled: Elmer H. Brunsting Decedent’s Trust Account $41,667.77
[farm rentals deposited in this account]
(5) All known liabilities owed by the trust.

Liabilities are listed on Schedule J

Page 3
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ELMER BRUNSTING DECEDENT'S TRUST ASSET LIST
OWNER |ASSET CATEGORY DEC 2010 VALUES |MARCH 2012 VALUES |MARCH 2012 COMMENTS
REAL PROPERTY
141 Acres, lowa, Sioux County, (valued at estimated .
$10,000/acre per Rich Rikkers) $  1,410,000.00 2,157,300.00 [appraised value as of 2/7/2012, $15,300/acre
SUBTOTAL S 1,410,000.00 2,157,300.00
INVESTMENT ACCOUNTS
Edward Jones Acct: #653-13579; S 267,302.58 250,048.26 |as of 2/24/2012
SUBTOTAL S 267,302.58 250,048.26
DRIP ACCOUNTS
Chevron Acct# 125175509293; 595.4547 shares @
$106.78/share; tranferred to Anita Brunsting Trustee, 3/25/11 S 63,582.65 $64,698.63|614.1303 Shares @ $ 105.35/share; value as of 3/22/2012
Chevron Acct#: ELMERH--BRDT--0100; 612 shares @
106.78/share, 3/25/11; never transferred to Anita Brunsting as
Trustee, remained as Nelva Brunsting Trustee S 65,349.36 64,474.20 |612 Shares @ $105.35/share; value as of 3/22/2012
ExxonMobil Acct#C0009467769, Shares 1908 @ $82.73/share;
value as of 3/24/11 when transferred to Anita Brunsting Trustee. 157,848.84 50,394.52 |583 Shares @ $86.44/share; value as of 3/16/2012
SUBTOTAL S 286,780.85 $179,567.35
CASH ACCOUNTS
Established after mother's death. Includes deposit from farm
rent profit bonus at end of 2011 of $13,902.51 and first half of
Bank of America Ckg acct#586027563536 S - 41,667.77 {2012 rent of $26,437.50

NOTES RECEIVABLE
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$20,000 note from Candy Curtis dated 6/15/2010 S (20,000.00)] $ (20,000.00)
SUBTOTAL S - $ (20,000.00)
MISCELLANEQUS
Rental income from lowa farm - mom deposited check in her Bonus from profit on 2011 crops - deposited into deceden‘E;:s
personal checking acct as beneficiary of decedent's trust S (15,510.00)| $ 13,902.51 |trust checking acct 1/11/12
First half of 2012 rent - deposited into decedent's trust

S 26,437.50 |checking acct 3/5/12

TOTAL S 1,964,083.43 $2,586,915.61
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NELVA BRUNSTING SURVIVOR'S TRUST ASSET LIST

OWNER |[ASSET CATEGORY DEC 2010 VALUES MARCH 2012 VALUES |MARCH 2012 COMMENTS
REAL PROPERTY
HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln.,
Houston, Harris County, Texas (value on tax role) S 270,000.00 | S - |House Sold- CLOSING DATE 3/12/11

SUBTOTAL S 270,000.00 | S -
INVESTMENT ACCOUNTS
Edward lones Acct: #653-13555-1-6 $ 191,205.00 | S 1.05
SUBTOTAL S 191,205.00 | $ 1.05
DRIP ACCOUNTS
Chevron Accti 124921356678; 706.0888 shares @
$106.78/share; tranferred to Anita Brunsting Trustee,
3/25/11 S 75,396.16 $19,012.88(172.4055 Shares @ $ 110.28/share; value as of 3/16/2012
Deere & Co. Acct#806578316055 - as of 2/1/2011; 9.5807
shares @ $92.96/share; never transferred to my name as
trustee S 890.62 | S 719.40 {9.7125 Shares @ $74.07/share; value as of 11/2/2011
ExxonMobil Acct#C0009467777, Shares 2101.968469 @
$82.73/share; value as of 3/24/11 when transferred to Anita
Brunsting Trustee. 173,895.85( S 72,256.12 |835.910671 Shares @ $86.44/share; value as of 3/16/2012
MetLife Acct#124921356678, Share 95.00 @ $45.05/share S 4,279.75 | § 3,685.05 {95.00 Shares @ $38.79/share, value as of 3/19/2012
SUBTOTAL S 254,462.38 $95,673.45
CASH ACCOUNTS
Established after mother's death. Includes deposit from proceeds of
Bank of America Ckg acct#586027563523 S - S 446,235.69 |sale of house: $433,129.32
Bank of America Ckg acct#0085190001143 S 5,215.37 | S 1,471.75
Blue Bonnet Credit Union Sav? Accti#13332 S 1091 { S 10.91
Bank of America Ckg acct#586021229546 (joint acct w/
Carole set up to pay bills for and by Nelva Brunsting, value at
start date 12/31/10 S 25.00 | S -

Schedule B
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NELVA BRUNSTING SURVIVOR'S TRUST ASSET LIST

OWNER |ASSET CATEGORY DEC 2010 VALUES MARCH 2012 VALUES |MARCH 2012 COMMENTS
SUBTOTAL S 5,251.28 | $ 1,482.66
NOTES RECEIVABLE
Anita Brunsting, 160 Exxon Shares already removed from
total shares above S - S 13,830.40 {160 Shares @ $86.44/share, value as of 3/16/2012
Anita Brunsting, 135 Chevron Shares already removed from
total shares above S - S 14,887.80 (135 Shares @ $110.28/share, value as of 3/16/2012
SUBTOTAL S - S 28,718.20
MISCELLANEOUS
Household and Personal Goods S 5,000.00 | S -
Jewelry S 853.00 | $ 853.00
Coins S 690.00 | $ 690.00
2002 Buick LeSabre, VIN# 1GAHR54K3YU229418 S 5,500.00 | $ 5,500.00 {title never transferred to trust
SUBTOTAL S 12,043.00 | $ 7,043.00
IRA/401K
Edward Jones, Acct# 609-91956-1-9, as of 1/1/2011 S 54,367.51|$ 199.20
TOTAL S 787,329.17 | $§ 133,117.56
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BRUNSTING FAMILY IRREV TRUST - LIFE INSURANCE

OWNER |ASSET CATEGORY DEC 2011 VALUES |MARCH 2012 VALUES |MARCH 2012 COMMENTS
. ICASH ACCOUNTS ... ... : , o
—— - IBankof America Acct#008519206643 - life" -
insurance premium drawn from this acct.; as of acct closed; remaining balance of $142.85
12/6/2011 deposited into Survivor's Trust Checking on
S 970.96 | $ - 13/8/3012

-balance 1/17/12;$250440.00 payout to each
beneficiary of $50,088;
additional interest paid 1/31/12; $154.40; -
remaining balance of $166.86 sent by check to
Anita Brunsting Trustee in March 2012; deposited

Lincoln Financial Group S - S - |into Survivor's Trust Checking on 3/13/2012

Schedule C
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FINAL NELVA BRUNSTING SURVIVOR’S TRUST (ST) ASSET LIST 3/30/12
OWNER on ASSET CATEGORY 11/11/11
11/11/2011 VALUES
unless
indicated
otherwise
REAL PROPERTY
ST (Survivor’s HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, v |$ 469,000.00
Trust) Harris County, Texas (Value at right is what it went on the market for)
Appraised value was $410,000.00; actual sale price is fair market value;
(Value net after sale: $433,129.32)
SUBTOTAL 469,000.00
INVESTMENT ACCOUNTS
ST Edward Jones Acct #653-13555-1-6 $ 1.05
SUBTOTAL 1.05
DRIP ACCOUNTS
ST Chevron Acct #124921356678 36.8438 Shares @$107.0650/share value $ 3,944.68
on date of death (basis)
LT (ST) Deere & Co. Acct#806578316055 (Value at right reflects value on W’s v |3 731.84
date of death) Basis: $75.35/share with 9.7125 shares owned as of
8/1/2011 Reinvested shares
ST ExxonMobil Acct #C0009467777; Shares 671.987460 @$79.79/share on v |$ 53,617.88
date of death and new basis)
ST MetLife Acct #124921356678 95.00 shares @33.01/share basis AR 3,135.95
Key: H - Husband SP - Separate Property JT - Joint
W - Wife CP - Community Property ROS - Rights of Survivorship
LT - Living Trust PRO - Probate JTROS - Joint with Rights of Survivorship

Schedule D
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LT - Living Trust PRO - Probate

SUBTOTAL $ 61,430.35
CASH ACCOUNTS
ST Bank of America Ckg Acct #008519001143, accrued int of $.00 v 7,535.14
W Blue Bonnet Credit Union Sav? Acct #13332, accrued int of $.00 v 10.91
(as of 2/29/12 stmt); Note: Bluebonnet Acct #5805 was a credit card acct
W or Carol ROS | Bank of America Acct# 586021229546 (account set up to pay bills for v 1,479.67
and by W); Value at right was closing value of the account
SUBTOTAL $ 9,025.72
MISCELLANEOUS
ST Household and Personal Goods v 5,000.00
ST Jewelry including Gold Watch and other Miscellaneous pieces (see v 853.00
attached itemized list); per Co-Tee based on similar assets
H&WIT 2000 Buick LeSabre, VIN #1G4HR54K3YU229418 (Value per Co- v 5,500.00
Trustee via email 11/27/2011)
W (S§T) IRS - Overpayment of Taxes for Tax Year 2010 v 6,215.87
ST Miscellaneous Coins v 690.00
SUBTOTAL $ 18,258.87
IRA/401K
W Edward Jones, Acct #609-91956-1-9, ? is bene (shows portfolio v 245.52
summary, value as of 12/31/2011)
SUBTOTAL $ 245.52
Key: H - Husband SP - Separate Property JT - Joint
W - Wife CP - Community Property ROS - Rights of Survivorship

JTROS - Joint with Rights of Survivorship
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GRAND TOTAL

$ 557,961.51

ILIT IRREVOCABLE TRUST OWNING LIFE INSURANCE

LIFE INSURANCE
Brunsting $250,000.00, ILIT, Policy #JP4432833, 5 kids are trust benes (claim has $ 250,000.00
IRREV Trust been made; actual payout as follows: $250,440.00 ($440 was death claim
interest on the policy which is considered income to the trust earned after
date of death)
Grand TOTAL IRREV TRUST ASSETS $ 250,000.00
ELMER BRUNSTING DECEDENT’S TRUST (DT) ASSET LIST 3/30/12
OWNER ASSET CATEGORY 11/11/11
VALUES of
REAL PROPERTY
DT (Decedent’s | 143+ Acres, Iowa, Sioux County, Iowa (valued at $1,294,617.50 on H’s v 1$2,190,000.00
Trust) Date of death); Value based on Appraisal at @$15,300/acre
SUBTOTAL $ 2,190,000.00
INVESTMENT ACCOUNTS
DT Edward Jones Acct #653-13579 (Value as of W’s DOD at right. Basis v 1§ 236,588.20
was set as of H’s DOD); confirmed acct number through Doug Williams®
office
SUBTOTAL $ 236,588.20
Key: H - Husband SP - Separate Property JT - Joint
W - Wife CP - Community Property ROS - Rights of Survivorship

LT - Living Trust PRO - Probate

JTROS - Joint with Rights of Survivorship
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DRIP ACCOUNTS

DT Chevron Acct #125175509293 (Basis $67.27/share was on H’s Date of v |$ 6552378
death); Value at right estimated as of W’s Date of death 612.00 shares at
$107.0650/share.

DT Chevron Acct#125175509293 (Basis $6727/share was on H’s Date of v 1$ 6477015
death); Value at right estimated as of W’s Date of death 604.961 shares at
$107.0650/share

DT ExxonMobil Acct #C0009467769 (basis $67.99/share basis on H’s DOD) v |$  46,517.57
Value at right reflects estimated value on the date of W’s date of death for
583 Shares (as of June 2011 and March 2012)

SUBTOTAL $ 176,811.50

MISCELLANEOUS

DT Rental income from Iowa farm $ (10,340.00)
-Normally rec’d payments 10/2011 ($15,510.00/6 = $2,585.00/mo) and
next payment due 03/2012; Amount at right shown as liability (advance
payment received but not yet earned as of date of W’s passing)

SUBTOTAL $ (10,340.00)
GRAND DECEDENT’S TRUST ASSETS $ 2,593,059.70
TOTAL
ST(LTW TOTAL 11/11/2011 $557,961.51
DT(H) TOTAL 11/11/2011 $2,593,059.70
ILIT TOTAL VALUE LIFE INSURANCE TRUST (income $440.00) $250,000.00
TOTAL 11/11/2011 ASSETS | $3,401,021.21
Key: H - Husband SP - Separate Eropeﬂy JT - Joint
W - Wife CP - Community Property ROS - Rights of Survivorship
LT - Living Trust PRO - Probate JTROS - Joint with Rights of Survivorship
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Bank of America Acct ending in :1143

12/23/2010 through 3/9/2012

Schedule E

Date Num Description Memo Category Tag Clr Amount
BALANCE 12/22/2010 8,459.61
12/23/2010{EFT City Of Houston Bill Payment Utilities:Water c -52.74
12/23/2010|EFT External Transfer Fee - 3 Day - Bank Charge c -3.00
12/24/2010 6848|Randall's Groceries c -60.51
12/24/2010 6849 |Amy Tschirhart xmas Gifts Given c -200.00
12/27/2010 6845]Silvana Hair c -25.00
12/30/2010 6850 Void 0.00
12/30/2010 6851|Tino carl Medical:ln Home -1,245.00
12/30/2010 6852 |Michael Brooks Medical:In Home C -855.00
12/30/2010 Check Order00099 DES:FEE ID:U016 Bank Charge c -27.00
12/31/2010|DEP Minnesota Life DES: Annuity ID:0 Income:Annuity c 91.78
12/31/2010|DEP Deposit Invest Inc c 70.30
12/31/2010|DEP Benefits DES:PENSION 1D:36301198 Income C 594.41
12/31/2010 Tx Tlr Cash Withdrawal From Chk c -25.00
12/31/2010 Tx Tlr Transfer To Chk 9546 Bank c -25.00
1/3/2011 6847|Medical Aids Medical:Supplies c -32.48
1/3/2011|DEP Us Treasury 310 DES:SOC Sec 1D:2 Income c 1,780.00
1/3/2011|EFT Online Banking Transfer To Carole/mom Carole/mom C -2,466.20
1/4/2011 6853 |Robert Cantu Medical:In Home ¢ -736.00
1/5/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 10,000.00
1/5/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 10,000.00
1/5/2011{EFT State Farm PPD Insurance c -299.93
1/5/2011(EFT Comcast Utilities:Cable TV C -64.04
1/6/2011 Online Banking Transfer To Carole/mom Carole/mom c -2,500.00
1/13/2011|EFT Check Order00099 DES:FEE ID:U016 Misc:Check Order c -15.00
1/19/2011|EFT Amy Tschirhart Gifts Given C -6,000.00
1/20/2011|EFT External Transfer Fee - 3 Day - Bank Charge C -3.00
1/20/2011|EFT Online Banking Transfer To Carole/mom Carole/mom C -5,000.00
1/21/2011|EFT City Of Houston DES:WATER Bill | Utilities:Water C -80.94
1/21/2011]EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric C -134.05
1/25/2011 7001 |United States Treasury Tax:Fed c -2,840.00
1/25/2011 7003 |Vacek Legal Fees c -880.15
1/25/2011 7005 |Entex Utilities:Gas & Electric c -130.42
1/26/2011 7004 |Leo Vasquez Tax Assessor Collector Tax:Property c -1,112.87
1/27/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -3,500.00
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Bank of America Acct ending in :1143

12/23/2010 through 3/9/2012

Date Num Description Memo Category Tag Clr Amount
1/27/2011|EFT Comcast Utilities:Cable TV c -59.77
1/27/2011{EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone c -68.68
1/31/2011|DEP Benefits DES:PENSION 1D:02700488 Income C 600.71

2/1/2011 7002 |State Of lowa Treasurer Tax:State c -330.00
2/1/2011|DEP Minnesota Life DES: Annuity 1D:0 Income:Annuity c 91.78
2/2/2011|EFT State Farm PPD Insurance c -299.93
2/7/2011 Online Banking Transfer To Carole/mom Carole/mom C -700.00
2/8/2011{DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 340.83
2/9/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 25,000.00
2/10/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -10,000.00
2/10/2011|EFT Online Banking Transfer To Life Ins Acct Insurance:Life c -7,200.00
2/18/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -106.89
2/25/2011|EFT Comcast Utilities:Cable TV c -67.65
2/28/2011|DEP Benefits DES:PENSION ID:05500518 Income c 600.71
2/28/2011{EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone [ -76.39
3/1/2011|DEP Minnesota Life DES: Annuity 1D:0 Income:Annuity c 91.78
3/1/2011|EFT Bank Of America Credit Card Bill Household C -282.47
3/1/2011|EFT City Of Houston DES:WATER Bill | Utilities:Water c -52.74
3/2/2011EFT State Farm PPD Insurance c -299.93
3/7/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 219.69
3/15/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -100.71
3/15/2011|EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone [« -70.42
3/17/2011 7006|Vacek Legal Fees c -340.00
3/20/2011 7007 |Amy Brunsting Reimbursement c -40.00
3/23/2011|EFT Comcast Utilities:Cable TV c -63.71
3/31/2011|DEP Benefits DES:PENSION {D:08800208 Income c 600.71
4/1/2011{DEP Minnesota Life DES: Annuity ID:0 Income:Annuity c 91.78
4/1/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 787.00
4/1/2011{EFT Bank Of America Credit Card Bill Household c -38.00
4/4/2011|EFT City Of Houston DES:WATER Bill | Utilities:Water c -90.34
4/4/2011|EFT State Farm PPD Insurance o -301.36
4/7/2011[EFT Candy Curtis Gifts Given o -3,000.00
4/8/2011|EFT County Treasurer DES:TAX ID: 971 farm Tax:Property c -1,387.40
4/11/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -3,000.00
4/11/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -3,000.00
4/12/2011(DEP Invest Inc c 5,343.22

Edward Jones DES:INVESTMENT ID:0
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Bank of America Acct ending in :1143

|
12/23/2010 through 3/9/2012
Date Num Description Memo Category Tag Clr Amount

4/15/2011 7008Void 0.00
4/15/2011 7009 Void 0.00
4/15/2011 7010{United States Treasury Decedents trust 2010 tax Tax:Fed c -7,095.00
4/15/2011 7011|United States Treasury Decedents trust 2011 tax gtr est  {Tax:Fed c -1,780.00
4/15/2011 7012|United States Treasury Surv Trust 2011 tax qtr est Tax:Fed c -3,095.00
4/15/2011 7013 |United States Treasury Surv Trust 2010 tax Tax:Fed c -3,620.00
4/15/2011|DEP Edward Jones DES:INVESTMENT I1D:0 Invest Inc [ 13,791.21
4/18/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -93.99
4/20/2011|EFT Edward Jones DES:INVESTMENT 1D:0 Invest Inc o 1,253.84
4/21/2011|EFT Edward Jones DES:INVESTMENT {D:0 Invest Inc c 15,206.69
4/25/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -7,500.00
4/26/2011|EFT Edward Jones DESAINVESTMENT ID:0 Invest Inc C 3,538.51
4/26/2011 |EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone [ -176.85
4/26/2011 |EFT Comcast Utilities:Cable TV C -63.71
4/28/2011|EFT Comcast Utilities:Cable TV c -63.71
4/29/2011|DEP Benefits DES:PENSION 1D0:11700518 Income c 600.71
4/29/2011|DEP Minnesota Life DES: Annuity 1D:0 Income:Annuity c 91.78
5/2/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 282.71
5/2/2011|EFT Bank Of America Credit Card Bill Credit Card c -2,967.61
5/3/2011]EFT State Farm PPD Insurance c -300.62
5/9/2011|EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone C -177.21
5/10/2011 7014 | TDECU Luke Truck Gifts Given [ -5,443.22
5/11/2011]EFT City Of Houston DES:WATER Bill | Utilities:Water c -99.74
5/16/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -4,000.00
5/19/2011|EFT Stream Energy-tx Bill Payment Utitities:Gas & Electric c -174.61
5/24/2011 Online Banking Transfer To Carole/mom Carole/mom o -2,000.00
5/24/2011 Online Banking Transfer To Carole/mom Carole/mom c -5,000.00
5/24/2011 Edward Jones DES:INVESTMENT 1D:0 Invest Inc c 54,000.00
5/26/2011|EFT Comcast Utilities:Cable TV C -11.52
5/27/2011 7016]The Victoria Col DES:TNET Ach Ck Luke college Education C -461.00
5/27/2011|EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone [ -95.73
5/27/2011|EFT Bluebonnet Credit Union w/ medical Household c -1,864.49
5/31/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 208.00
5/31/2011|DEP Benefits DES:PENSION 1D:14600508 Income C 600.71
5/31/2011|EFT Comcast Utilities:Cable TV C -11.52
C 91.78

6/1/2011|DEP

Minnesota Life DES: Annuity ID:0

Income:Annuity
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Bank of America Acct ending in :1143

12/23/2010 through 3/9/2012

7/11/2011|EFT

City Of Houston DES:WATER Bill |

Date Num Description Memo Category Tag Clr Amount
6/2/2011 7015 [Vacek Legal Fees c -575.59
6/2/2011|EFT Bank Of America Credit Card Bill Credit Card c -6,355.65
6/2/2011|EFT lowa 529 Ach DES:CONTRIB 1D:0000 kt college Gifts Given C -500.00
6/2/2011|EFT State Farm PPD Insurance c -300.62
6/2/2011|EFT Online Banking Transfer To Carole/mom Carole/mom C -8,500.00
6/3/2011|EFT Am-honda DES:PMT 1D:000001032223 for katie Gifts Given C -5,750.51
6/6/2011|EFT Chase DES:EPAY 1D:1125968648 Ind Credit Card c -2,358.75
6/8/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -2,000.00
6/8/2011|TXFR Candy Curtis Gifts Given c -2,000.00
6/9/2011 7017 {Kroese & Kroese mom Tax Preparation c -561.93
6/9/2011 7018|Kroese & Kroese decedents trust Tax Preparation c -1,123.87
6/9/2011 7019 |Wilchester West Fund Tax:Other c -327.00
6/9/2011 7020]United States Treasury Surv Trust 2010 tax gtrly Tax:Fed c -3,620.00
6/9/2011 7021 Treasurer State Of lowa Tax:State c -47.00
6/9/2011 7022 |United States Treasury Dec Trust 2010 tax qtrly Tax:Fed c -1,780.00
6/9/2011|DEP Deposit Invest Inc c 4.18
6/9/2011(EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone c -154.09
6/9/2011|EFT City Of Houston DES:WATER Bill | Utilities:Water c -130.35
6/10/2011|DEP Exxon Invest Inc c 896.76
6/13/2011|DEP Edward Jones DES:INVESTMENT 1D:0 Invest Inc c 51,060.56
6/13/2011|TXFR Amy Tschirhart supplies to fix house Reimbursement c -100.00
6/14/2011|EFT External Transfer Fee - 3 Day - Bank Charge c -3.00
6/17/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -217.04
6/22/2011 7710 |Electchk 7710 Bcf - 14411 We 06/ Utilities:Water C -314.57
6/27/2011|EFT Bank Of America Credit Card Bill Credit Card c -2,364.34
6/28/2011|EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone [ -86.12
6/28/2011|EFT Comcast Utilities:Cable TV c -52.20
6/30/2011|DEP Benefits DES:PENSION 1D:17900218 Income C 600.71
7/1/2011|DEP Minnesota Life DES: Annuity ID:0 Income:Annuity c 91.78
7/1/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 704.00
7/5/2011 EFT State Farm PPD insurance C -300.62
7/5/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -10,000.00
7/6/2011 7024 {Medical Chest Associates Medical:Doctor c -4.12
7/6/2011|EFT Chase DES:EPAY 1D:1142870017 Ind Credit Card c -2,976.35
7/7/2011 7023 |Duke Medical Equipment Medical:Supplies C -7.62
Utilities:Water C -282.51
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Bank of America Acct ending in :1143

12/23/2010 through 3/9/2012

9/8/2011|EFT

City Of Houston DES:WATER Bill |

Date Num Description Memo Category Tag Cir Amount
7/11/2011|EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone ¢ 22442
7/15/2011|EFT Bank Of America Credit Card Bill Credit Card o -7,242.83
7/18/2011|EFT Bluebonnet Credit Union w medical Household C -175.47
7/18/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric C -166.12
7/18/2011|EFT Chase DES:EPAY 1D:1154305808 Ind Credit Card C -1,998.19
7/20/2011|EFT Safebox Fee Bank Charge C -8.00
7/26/2011|EFT Amy Tschirhart supplies to fix house Reimbursement C -100.00
7/27/2011|EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone C -82.16
7/27/2011[EFT External Transfer Fee - 3 Day - Bank Charge C -3.00
7/28/2011|EFT Comcast Utilities:Cable TV C -63.72
7/29/2011|DEP Benefits DES:PENSION 1D:20800528 income c 600.71

8/1/2011{DEP Minnesota Life DES: Annuity I1D:0 Income:Annuity C 91.78
8/1/2011|DEP Edward lones DES:INVESTMENT ID:0 Invest Inc c 253.00
8/1/2011 Online Banking Transfer To Carole/mom Carole/mom c -10,000.00
8/2/2011|EFT State Farm Insurance c -300.62
8/5/2011 7025{Vacek retainer Legal Fees c -1,000.00
8/8/2011 [EFT City Of Houston DES:WATER Bill | Utilities:Water c -277.78
8/10/2011|EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone C -170.89
8/16/2011|EFT Bluebonnet Credit Union with medical Household c -1,172.08
8/17/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric C -308.10
8/24/2011|TXFR Candy Curtis Gifts Given -2,000.00
8/26/2011|EFT Utsa Admissions Luke college Education C -575.00
8/26/2011|EFT AT&T PAYMENT Utilities:Telephone [ -84.47
8/29/2011|EFT Comcast Utilities:Cable TV C -63.72
8/29/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -10,000.00
8/31/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 199.00
8/31/2011|DEP Benefits DES:PENSION 1D:23900168 Income C 600.71
9/1/2011|DEP Minnesota Life DES: Annuity ID:0 Income:Annuity C 91.78
9/1/2011|EFT Bank Of America Credit Card Bill Credit Card c -3,256.32
9/2/2011|EFT State Farm PPD Insurance C -290.04
9/5/2011 7026 Treasurer State Of lowa mom Tax:State C -230.00
9/5/2011 7027 |United States Treasury Sept mom's trust pmt Tax:Fed c -2,100.00
9/5/2011 7028{United States Treasury Sept dad's trust pmt Tax:Fed c -1,780.00
9/5/2011 7029|Kroese & Kroese farm lease Tax Preparation C -203.06
9/6/2011|EFT Chase DES:EPAY 1D:1172082054 Ind Credit Card C -999.04
Utilities:Water o -265.10
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Bank of America Acct ending in :1143

12/23/2010 through 3/9/2012

Date Num Description Memo Category Tag Clr Amount
9/9/2011|DEP Exxon Invest Inc c 274.01
9/12/2011|EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone C -168.71
9/16/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -344.55
9/19/2011 (EFT Bluebonnet Credit Union w/ medical Household C -790.04
9/23/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 10,000.00
9/23/2011 |EFT Bank Of America Credit Card Bill Credit Card C -4,767.36
9/26/2011|EFT A&t Bill (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone ¢ -84.47
9/26/2011 Online Banking Transfer To Carole/mom Carole/mom C -5,000.00
9/28/2011|EFT Comcast Utilities:Cable TV c -63.72
9/29/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 721.00
9/30/2011|DEP Minnesota Life DES: Annuity ID:0 Income:Annuity c 91.78
9/30/2011|DEP Benefits DES:PENSION 1D:27022468 Income c 600.71
10/4/2011|EFT County Treasurer DES:TAX ID: 119 farm Tax:Property c -1,598.40
10/4/2011|EFT State Farm PPD Insurance c -290.04
10/4/2011|EFT Chase DES:EPAY 1D:1193123150 Ind Credit Card C -2,390.35
10/11/2011|EFT A&t DES:PAYMENT ID:787780565AUS Utilities:Telephone C -184.35
10/12/2011 7030|DeKoster & DeKoster farm contract Legal Fees c -100.00
10/12/2011{EFT City Of Houston DES:WATER Bill | Utilities:Water C -227.06
10/14/2011|DEP Edward Jones DES:INVESTMENT 1D:0 Invest Inc C 15,000.00
10/17/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric C -217.43
10/18/2011|EFT Bluebonnet Credit Union w/ medical Household C -687.84
10/19/2011|EFT Chase DES:EPAY 1D:1205559052 Ind Credit Card c -2,033.30
10/20/2011 7031[Kroese & Kroese Tax Preparation C -700.00
10/21/2011 7032 |Vehs Band Boosters Kt band Gifts Given c -280.00
10/26/2011|EFT Candy Curtis Gifts Given c -2,000.00
10/27/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 30,000.00
10/28/2011[EFT Comcast Utilities:Cable TV c -63.71
10/31/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc C 231.00
10/31/2011[DEP Benefits DES:PENSION 1D:29923478 Income 4 600.71
11/1/2011{DEP Minnesota Life DES: Annuity ID:0 Income:Annuity C 91.78
11/1/2011 [TXFR Luke Riley Education c -2,000.00
11/2/2011|EFT State Farm PPD Insurance c -290.04
11/3/2011|EFT Bank Of America Credit Card Bill Credit Card C -102.52
redeposited into new
11/7/2011|EFT Wire TYPE:WIRE Out DATE:111107 T to anita for future trust exp Legal Fees Surv Trust acct C -10,000.00
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Bank of America Acct ending in :1143

12/23/2010 through 3/9/2012

Date Num Description Memo Category Tag Clr Amount
redeposited into new
11/7/2011(EFT Wire TYPE:WIRE Qut DATE:111107 T to amy for future trust exp Legal Fees Surv Trust acct c -10,000.00
11/7/2011|EFT Amy Tschirhart for supplies to fix house Reimbursement c -1,000.00
11/7/2011|EFT Bank Of America Credit Card Bill Credit Card C -323.88
11/7/2011|EFT Wire Transfer Fee Bank Charge c -25.00
11/7/2011|EFT Wire Transfer Fee Bank Charge c -25.00
11/8/2011|EFT A&t Bitl (SBC-AR,Ks,Mo,0k,TX) B Utilities:Telephone C -84.44
11/8/2011|EFT External Transfer Fee - 3 Day - Bank Charge C -3.00
11/8/2011|EFT Chase DES:EPAY 1D:1218615408 Ind Credit Card c -3,274.51
11/9/2011|DEP Deposit Invest Inc c 30.40
11/9/2011|DEP Safe Deposit Box Rent Refund Fde Bank Charge c 82.00
11/9/2011 Tx TIr Payment To Sdb 2575 Banki Bank Charge c -25.00
11/10/2011 |EFT Candy Curtis Gifts Given c -2,000.00
11/10/2011|EFT City Of Houston DES:WATER Bill | Utilities:Water c -201.70
11/10/2011 (EFT A&t DES:PAYMENT 1D:787780565AUS Utilities:Telephone C -168.24
11/10/2011|EFT Online Banking Transfer To Carole/mom Carole/mom c -5,000.00
11/12/2011 7033 |Memorial Oaks Funeral o -1,595.00
11/12/2011 7034 |Void 0.00
11/14/2011 7035|Memorial Oaks Funeral C -1,511.29
11/14/2011|EFT Safebox Fee Bank Charge C -135.00
11/15/2011 7036)Memorial Oaks organist Funeral c -150.00
11/15/2011 7037|Bob Johnson pastor Funeral C -300.00
11/15/2011|EFT Stream Energy-tx Bill Payment Utilities:Gas & Electric c -160.68
11/21/2011|DEP Wire TYPE:WIRE In DATE: 111121 T Invest Inc [ 25,112.57
11/21/2011|EFT Wire Transfer Fee Bank Charge c -12.00
11/22/2011 7040|Nelva E Brunsting Survivors Trust to open new trust acct Cash C -500.00
11/23/2011{EFT Entex PPD Utilities:Gas & Electric c -65.66
11/23/2011|EFT Spring Brnch Isd DES:CHECKPAYMT Tax:Other C -227.24
11/25/2011]EFT Online Banking Transfer To Nelva E Brunsting Surv Trust to start fund new trust acct Cash c -25,000.00
11/29/2011|EFT Comcast Utilities:Cable TV c -63.71
11/29/2011{EFT Bluebonnet Credit Union includes medical Household c -1,165.23
11/30/2011|DEP Benefits DES:PENSION iD:32923368 Income C 600.71
12/2/2011|EFT State Farm PPD Insurance C -290.04
12/5/2011|DEP Edward Jones DES:INVESTMENT ID:0 Invest Inc c 179.00
reimbursed to Surv trust

12/6/2011 7041|Justin Alexander for kt - reimburse Medical acct Mar 2012 C -40.00
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Bank of America Acct ending in :1143
12/23/2010 through 3/9/2012
Date Num Description Memo Category Tag Cir Amount
12/9/2011 |EFT Exxon Div Income o 274.01
12/9/2011{EFT City Of Houston DES:WATER Bill | Utilities:Water c -252.42
1/5/2012[EFT State Farm PPD Insurance C -290.04
1/9/2012|EFT City Of Houston DES:WATER Bilt | Utilities:Water o -115.49
2/2/2012|EFT State Farm PPD Insurance C -290.04
2/13/2012 |EFT City Of Houston DES:WATER Bill | Utilities:Water o -47.13
3/2/2012]EFT State Farm Insurance C -292.79
3/7/2012|DEP AT&T closed acct Reimbursement C 20.49
3/9/2012|DEP Exxon Div Income c 274.01
12/23/2010 - 3/9/2012 1,471.75
TOTAL INFLOWS 293,516.61 293,516.61 293,516.61 293,516.61 293,516.61 293,516.61 293,516.61
TOTAL OUTFLOWS -292,044.86 -292,044.86 -292,044.86 -292,044.86 -292,044.86| -292,044.86 -292,044.86
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Date Gift Stock price amount
Mom/Dad were trustees

12/21/2010 trxfr S 7,000.00
1/4/2011 trxfr S 6,000.00
6/22/2009 S 1,000.00
7/14/2009 $ 1,000.00
11/14/2007 chk# 5715 S 5,000.00
1/20/2006 chki 5143 $ 200.00
2/11/2002 chki# 3526 s 200.00
12/31/2002 chk# 3911 S 200.00

Person

Amy Brunsting
Amy Brunsting
Amy Brunsting
Amy Brunsting
Amy Brunsting
Amy Brunsting
Amy Brunsting
Amy Brunsting

purpose

mom wanted to help w/ the child support that Amy lost by the kids' dad waiving his parental rights
mom wanted to help w/ the child support that Amy lost by the kids' dad waiving his parental rights
college fund
college fund

college fund
college fund

2/8/2010 chk# 6518 $ 5,000.00
6/24/2009 chk# 6278 S 1,000.00
7/14/2009 chki# 6294 S 1,000.00

9/8/2009 chk# 6338 S 1,000.00

10/19/2009 chki 6403 S 1,250.00
1/20/2006 chki 5142 S 200.00
1/31/2006 chki 5155 S 150.00
2/21/2006 chk# 5172 $ 150.00

4/1/2006 chk# 5233 $ 150.00
1/10/2003 chki# 3920 S 200.00

2/11/2002 chkit 3527

Ani

gnt

3/17/2010 chk # 6386 $ 750.00
1/27/2009 chk # 6124 S 2,000.00
7/29/2009 chk# 6309 $ 4,000.00
7/8/2008 chk # 5917 $ 2,000.00
8/3/2009 chki# 5944 $ 1,500.00
7/6/2001 trxfr S 20,000.00
1/19/2010 S 5,000.00
3/29/2010 $ 7,000.00
6/22/2010 S 00

11/10/2005 chk# 5070 $ 10,000.00
3/12/2003 chk# 3986 S 9,000.00
4/9/2003 chk# 4017 S 11,000.00

200.00

Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting
Anita Brunsting

Candy Curtis
Candy Curtis
Candy Curtis
Candy Curtis
Candy Curtis
Candy Curtis
Candy Curtis
Candy Curtis
Candy Curtis

Carl Brunsting
Carl Brunsting
Carl Brunsting

Schedule F

graduation gift to me for finishing my doctorate
college fund
college fund

college fund
mom wanted to pay for housekeeper - | didn't have a housekeeper, mom wanted me to get one
mom wanted to pay for housekeeper - | didn't have a housekeeper, mom wanted me to get one
mom wanted to pay for housekeeper - | didn't have a housekeeper, mom wanted me to get one
college fund
college fund

Taken against inheritance {documentation on file w/ Vacek & Freed) expenses, divorce
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Date Gift Stock price amount Person purpose

9/17/2001 chki# 3347 S 2,000.00 Carl Brunsting
10/6/2010 S 25,000.00 Carl Brunsting medical bills
paid one medical bill ($1565.70) and to caretakers directly for his care from 7/13/2010 through 1/9/2011,
(additional days occurred from Jan-April 2011 than included payment to caretakers as well as groceries and his
2010-2011 Carl Brunsting medical supplies, but specific dates in this time period were not recorded)

6/27/2009 chki 6285 S 2,000.00 Carole Brunsting

2/12/2009 chk# 5794 S 500.00 Carole Brunsting
3/18/2008 chk# 5821 S 250.00 Carole Brunsting
11/13/2007 chk# 5713 S 600.00 Carole Brunsting

1/5/2006 chk# 5129 $ 1,000.00 Carole Brunsting loan?
7/1/2006 chk# 5287 S 1,200.00 Carole Brunsting
3/23/2005 chk# 4785 S 450.00 Carole Brunsting
12/8/2005 chk# 5090 S 1,500.00 Carole Brunsting
7/2/2005 chki# 4901 S 350.00 Carole Brunsting
10/2/2005 chk# 5016 S 2,500.00 Carole Brunsting
10/21/2003 chkit 4232 S 1,000.00 Carole Brunsting
12/12/2002 chki 9878 ? S 1,500.00 Carole Brunsting
12/17/2002 chkit 3883 ? S 5,000.00 Carole Brunsting
3/23/2010 S 7,000.00 Carole Brunsting
5/18/2010 S 1,000.00 Carole Brunsting

original intent to take against inheritance, but no letter/documentation found to date; will be treated as a gift; to fix
S 20,000.00 Carole Brunsting house

10/1/2010

10/2/2009 | e

Anita became trustee Dec. 2011
5/11/2011 1120 shares exxon Survivors trust S 81.12 90854.4 Amy Brunsting to pay off house

Total Amy Brunsting $ 90,854.40
5/10/2011 S 5,443.22 Anita Brunsting pay off Luke's truck
6/3/2011 S 5,750.51 Anita Brunsting pay off Honda for Katie
6/14/2011 135 shares chevron Survivors trust S 100.60 S 13,581.00 Anita Brunsting borrowed against inheritance - for college expenses
6/15/2011 160 shares exxon Survivors trust S 78.66 S 12,585.60 Anita Brunsting borrowed against inheritance - for college expenses
Total Anita Brunsting 5 37,360.33
4/7/2011 S 3,000.00 Candy Curtis property taxes
6/8/2011 S 2,000.00 Candy Curtis new bed?
6/15/2011 160 shares exxon Survivors trust S 78.66 S 12,585.60 Candy Curtis for reserve after mom passed away to keep helping her w/ expenses if trust money was not available
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Date Gift
8/24/2011
10/26/2011
11/10/2011
Total Candy Curtis

6/15/2011 1325 shares exxon Decedents trust
Total Carole Brunsting

6/14/2011 135 shares chevron Survivors trust
6/14/2011 135 shares chevron Survivors trust
6/14/2011 135 shares chevron Survivors trust
6/14/2011 135 shares chevron Survivors trust

Stock price
S 78.66
S 100.60
) 100.60
) 100.60
$ 100.60

amount

$ 2,000.00
$ 2,000.00
$ 2,000.00
$ 23,585.60
$ 104,224.50
$ 104,224.50
$ 13,581.00
$ 13,581.00
$ 13,581.00
$ 13,581.00

Person

Candy Curtis
Candy Curtis
Candy Curtis

Carole Brunsting

Ann Brunsting UGMA (grandchild)
Jack Brunsting UGMA (grandchild)
Katie Riley UGMA (grandchild)
Luke Riley (grandchild)

purpose
expenses

medical bills
travel to see mom

to pay off/fix house

gift for future car/college exp
gift for future car/college exp
gift for college exp
gift for college exp
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Carl's Medical Support Bills

Amount

Date Check # [Payee

7/13/2010 6726|Tino $ 1,330.50
7/14/2010 6727|Robert $ 60.00
7/15/2010 6729|Shimeka $ 180.00
7/21/2010 6588 Tino $ 1,581.00
7/27/2010 6393{Tino $  450.00
7/27/2010 6394 |Robert $ 327.00
7/29/2010 6595|Shimeka $ 375.00
8/3/2010 6597|Tino $ 654.00
8/9/2010 6607]Tino $ 972.00
8/15/2010 6611|MHS Physicians (Carl) | $ 1,565.70
8/15/2010 6614|Tino $ 45.00
8/23/2010 6623|Tino $ 45.00
10/4/2010 6690|Carl $25,000.00
10/18/2010 6741|Robert $ 255.00
10/22/2010 6747|Robert $ 170.00
10/26/2010 6749|Robert $ 105.00
11/1/2010 6764 |Robert $ 510.00
11/4/2010 6769|Michael Brooks $ 237.00
11/5/2010 6771|Robert $ 309.00
11/8/2010 6777|Robert $ 330.00
11/10/2010 6781|Michael Brooks $ 300.00
11/12/2010 6784 |Robert $ 285.00
11/15/2010 6793|Robert $ 270.00
11/17/2010 6795|Michael Brooks $ 240.00
11/16/2010 6799)Robert $ 295.00
11/24/2010 6806|Michael Brooks $ 255.00
11/24/2010 6809|Robert $ 345.00
11/26/2010 6810|Michael Brooks $ 270.00
12/1/2010 6817 {Michael Brooks $  420.00
12/1/2010 6818|Tino $ 849.38
12/3/2010 6819|Robert $ 135.00
12/5/2010 6820[Robert $ 855.00
12/5/2010 6821|Antonio $ 135.00
12/7/2010 6826|Michael Brooks $ 300.00

Schedule G
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Carl's Medical Support Bills

Date Check# |Payee Amount
12/8/2010 6828|Michael Brooks $ 150.00
12/8/2010 6831]Shimeka $ 416.00 |half

12/13/2010 6832|Robert $ 382.31 |half
12/14/2010 6836]Michael Brooks $ 525.00
12/15/2010 6840|Tino $ 435.00 |half
12/17/2010 6843(Tino $ 41250 [half
12/16/2010 6844 |Michael Brooks $ 375.00
12/19/2010 6846|Robert $ 469.92 |2/3
12/24/2010|pd carole |[robert, tino, michael $ 1,151.70 {2/3
12/30/2010 6851[Tino $ 82170273
12/28/2010 6852|Michael Brooks $ 564.30 |2/3
1/1/2011 Robert $ 435.60 [2/3
1/2-1/9/2011 robert, tino, michael $ 1,296.00
$46,899.61
any additional days $216.00/day
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Amount Charged

2%annual value

Card/Expense | Closing Date Against Trust of trust/ month | Balance Remaining Date
S 4,166.00 | S 4,166.00 Jan-11
S 4,166.00 | S 8,332.00 Feb-11
S 4,166.00 | S 12,498.00 Mar-11
S 4,166.00 | S 16,664.00 Apr-11

Visa 5/5/2011] $ 3,327.30 | $ 4,166.00 | S 17,502.70 May-11

Luke college 5/27/2011} S 461.00 S 17,041.70

Katie College 6/2/2011( S 500.00 { $ 4,166.00 | S 20,707.70 Jun-11

Visa 6/6/2011} S 2,634.34 S 18,073.36

MC 6/6/2011| S 2,358.75 S 15,714.61

MC 7/6/2011] S 2,976.35 | S 4,166.00 | S 16,904.26 Jul-11

Visa 7/7/2011( $ 7,242.83 $ 9,661.43

MC 7/18/2011| $ 1,998.19 S 7,663.24

Visa 8/5/2011| $ 3,199.02 | $ 4,166.00 | $ 8,630.22 Aug-11

{Luke college 8/26/2011| $ 575.00 S 8,055.22

MC 9/6/2011{ S 999.04 | § 4,166.00 | S 11,222.18 Sep-11

Visa 9/7/2011} $ 4,767.36 S 6,454.82

MC 10/4/2011{ S 2,390.35 S 4,166.00 | S 8,230.47 Oct-11

Visa 10/6/2011| $ 102.52 S 8,127.95

MC 10/19/20111 S 2,033.30 ) 6,094.65

Luke college 11/1/2011] S 2,000.00 | $ 4,166.00 | S 8,260.65 Nov-11

Visa 11/5/2011 $ 230.22 S 8,030.43

MC 11/8/2011( $ 3,274.51 S 4,755.92

Total S 41,070.08 | S 45,826.00

Schedule H
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Brunsting Family Survivor's and Decedent's Assets

Asset # shares price/share * [Amount*
Chevron/Texaco-decedent 614.1303 107.84 $66,227.81
Chevron/Texaco-survivor 172.4055 107.84 $18,592.21
Chevron - Decedent 612 107.84 $65,998.08
ExxonMobil-Decedent 583 87.16 $50,814.28
ExxonMobil-survivor 835.910671 87.16 $72,857.97
Metlife - Survivor 95 38.31 $3,639.45
Survivor's Trust Edward Jones $1.05
Decedent's Trust Edward Jones $250,506.13
Survivor's Trust Checking $446,235.69
Decedent's Trust Checking $41,667.77
Surv Trust Checking (prior to mom's death) $1,471.75
Misc. Coins $690.00
Gold Watches/misc jewelry $853.00
Total Liquid Assets $1,019,555.19
Farm (acres 141 15300] $2,157,300.00
House

Total Trust $3,176,855.19

*values as of 3/26/2012

Includes deposit of $433,129.32 from sale of house
Includes deposit of first 1/2 of farm rent for 2012: $26437.50 and Chevron Dividend: $495.72

Some automated payments for house utilities were set up on this acct - it is being left open until final water bill has been paid (April 2012)

appraised value/acre
final sale profit $433,129.32 - reflected in balance in survivors trust checking acct

Schedule 1
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Trust Expenses

Date

Vendor
11/12/2011 Kroger - Houston

11/16/2011 Phillips 66 - Houston
11/22/2011 Phillips 66 - Houston

12/11/2011 Vacek
12/11/2011 US Treasury

12/12/2011 Wilchester West Fund

12/18/2011 Mr. Pham Chen
12/18/2011 Centerpoint Energy
12/18/2011 Kelsey-Seybold
12/18/2011 Memorial Hermann
12/18/2011 ACS Primary Care
12/21/2011 USPS
12/26/2011 Home Depot
12/26/2011 Exxon - Victoria
12/28/2011 Kroger - Houston
12/28/2011 HEB - Houston
12/28/2011 Ace Hardware
12/28/2011 Herb Jamison
12/29/2011 Shell - Victoria
12/29/2011 Amy Brunsting
1/6/2012 Exxon - Victoria
1/10/2012 Dr. Annie Uralil

1/16/2012 Northwoods Urology Associates
1/17/2012 Don Sumners Tax Asses/Collect

1/20/2012 Stream Energy
1/31/2012 ATT

2/2/2012 Visa
2/11/2012 Memorial Hermann
2114/2012 ATT
2/17/2012 Stream Energy
2/28/2012 Durapier

3/2/2012 Amy Brunsting

3/6/2012 Carole Brunsting
3/11/2012 Kroese & Kroese
3/16/2012 Centerpoint Energy
3/16/2012 Return Check Fee
3/21/2012 Postage
3/26/2012 Stream Energy

Total

Purpose

Groceries when cleaning/packing house
Transportation

Transportation

Legal

tax payment for Decedent Trust
subdivision dues

Lawn care - 2 mos

natl gas for house

mom's medical

mom's medical

mom's medical

Trust Docs

Home Repair/Security

Transportation

Groceries when cleaning/packing house
Groceries when cleaning/packing house
Supplies to pack up house

house appraisal

Transportation

tires for mom's car/house repairs/transportation

Transportation

mom's medical

mom's medical

2011 property tax for mom's house
electricity for mom's house
phone/internet for mom's house

Credit Card Payment for moving supplies, meals and gas (unhide rows to sex

mom's medical

phonefinternet for mom's house
electricity for mom's house

deposit to level mom's house
moving expenses on mom's house

reimbursement for paying Durapier & paying Tino

appraisal of farm and consult w/ lowa atty
natl gas for house

Met Life dividend check returned (checking into why)
to mail tax info for Surv and Deced Trust to Rich Rikkers CPA

electricity for mom's house

$780 to oversee project (6

Schedule J

Amount
23.31
56.20
49.08

4,500.00

1,780.00

359.00
200.00
54.62
13.92
226.40
6.87
1.28
92.56
45.15
16.31
3.50
66.53
450.00
4451
425.94
49.57
44.08
740.77

1,285.05
59.96
86.00

269.84
41.72
72.16
19.10
500.00
844.35
$25,655.00

$ 2,175.00

$ 158.00

3 12.00

$ 14.80

$ 3919

$40,481.84

PPN RARLODDRPLAPND PPN ALDPDLOLDDOL DAL ANLEL

Liabilities

Farm Taxes

Remaining medical bills

Decendent & Survivor Trust tax prep
Trustee Expenses
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Catechis, Campbell & Associates

FROM:
Chris Catechis I Nvo I c E
Catechis, Campbell & Associates INVOICE NUMBER
13505-2 Westheimer 097430HJ
Houston, TX 77077 DATE
01/10/2012
Telephone Number: 281-556-9182 Fax Number: 281-556-1805
REFERENCE
TO: Internal Order #: 097430HJ
Lender Case #:
Individual Client File #:
Main File # onform:  097430HJ
, Other File # on form:
Telephone Number: Fax Number: Federal Tax ID:
Alternate Number: E-Mail: Employer ID:
DESCRIPTION
Lender: Brunsting Family Living Trust Client: Individual

Purchaser/Borrower: Brunsting Family Living Trust
Property Address: 13630 Pinerock Ln
City: Houston
County: Harris State: TX Zip: 77079
Legal Description: Lot 31, Block 4, Wilchester West Section 1

FEES AMOUNT
Summary Appraisal Fee 450.00
SUBTOTAL | 450.00
PAYMENTS ~ AMOUNT
Check #: Date: 01/10/2012  Description: Paid in Full 450.00
Check #: Date: Description: 3
Check #: Date: Description: |
SUBTOTAL 450.00
TOTALDUE |$ 0
" PeaseRetumThisPotion With YourPayment
FROM: AMOUNT DUE: $
Individual AMOUNT ENCLOSED: $
INVOICE NUMBER
) 097430HJ
DATE
Telephone Number: Fax Number: 01/10/2012
Alternate Number: E-Mail:
REFERENCE
Internal Order #: 097430HJ
T0: Lender Case #:
Chris Catechis Client File #:
Catechis, Campbell & Associates Main File # onform:  097430HJ
13505-2 Westheimer Other File # on form:
Houston, TX 77077 er File # on form:
Federal Tax ID:
Employer ID: P121 76

Form NIV1 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE



Catechis, Campbell & Associates
Summary Appraisal Report

Uniform Residential Appraisal Report File # 097430H.

The purpose of this summary appraisal report is to provide the lender/client with an accurate, and adequately supported, opinion of the market value of the subject property.

Property Address 13630 Pinerock Ln City Houston State TX  Zip Code 77079
Borrower Brunsting Family Living Trust Owner of Public Record Brunsting Family Living Trust County Harris
Legal Description Lot 31, Block 4, Wilchester West Section 1
Assessor’s Parcel # 098-560-000-0031 Tax Year 2011 RE. Taxes § 7,212.44
5 Neighborhood Name Wilchester West/Nottingham Area Map Reference 489-F Census Tract 4502.00
M Occupant [ | Owner [ | Tenant Vacant Special Assessments $ 0.00 PUD HOA$ 680.00 per year [ | per month

=) Property Rights Appraised [<] Fee Simple [ | Leasehold [ | Other (describe)

o Assignment Type [ ] Purchase Transaction [ ] Refinance Transaction  [X] Other (describe) Fair Market Value in Anticipation of Marketing for Sale
Lender/Client  Brunsting Family Living Trust Address 13630 Pinerock Ln Houston, Texas 77079
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? [ ]Yes X No
Report data source(s) used, offering price(s), and date(s).  The subject has not been listed for sale in MLS for the past twelve months.

I [ ]did DX did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.  The subject property was not under contract at the time of this appraisal.

(-

(&)

é Contract Price $ N/A Date of Contract N/A Is the property seller the owner of public record? [<] Yes [ |No Data Source(s) REIData, Inc.

b4 s there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? [ 1Yes DX No
] If Yes, report the total dollar amount and describe the items to be paid. N/A The subject property was not under contract for sale at the time of

this appraisal.

Note: Race and the racial composition of the neighborhood are not appraisal factors.

Neighborhood Characteristics One-Unit Housing Trends One-Unit Housing Present Land Use %
Location [ | Urban DX Suburban [ ] Rural Property Values [ | Increasing <] Stable [ ] Declining PRICE AGE | One-Unit 80 %
Built-Up D Over 75% [ ] 25-75% [ | Under 25% | Demand/Supply [ ] Shortage X1 InBalance [ ] Over Supply | $ (000) (yrs) | 2-4 Unit 1%
bof Growth [ | Rapid Stable [ ] Slow Marketing Time [ ] Under 3mths X/ 3-6mths [ | Over6mths| 200 Low New |Muli-Family 5%
Neighborhood Boundaries  The subjects marketing area is bounded by I-10 to the north, Buffalo Bayouto | 1.5M+ High 55 |Commercial 14 %
the south, Gessner Road to the east, and Eldridge Road to the west. 475 Pred. 40 |Other %

g Neighborhood Description  The subject is located Wilchester West a subdivision which is approximately 13-14 miles west of downtown Houston.

M Schools, shopping, places of worship, employment and other consumer needs are in close proximity to the area. The subject is located in the
Spring Branch ISD. Access to downtown Houston is I-10 or Memorial Drive.

Market Conditions (including support for the above conclusions)  Marketing time is predominantly under 180 days. Mortgage financing is currently available at
competitive rates and terms for homes in the subject neighborhood. Significant seller concessions that would result in increased sale prices have
not been noted in this area. A reasonable exposure time for the subject property is 90 days.

Dimensions 75.02' x 115.03' x 75.03' x 115.72" Area 8,625 sf per HCAD Shape Rectangular View Average

Specific Zoning Classification Deed Restricted - SFR Zoning Description Deed Restricted - SFR

Zoning Compliance [ ] Legal [ ] Legal Nonconforming (Grandfathered Use) D<] No Zoning [ ] lllegal (describe) No Zoning - Deed Restrictions

Is the highest and best use of subject property as improved (or as proposed per plans and specifications) the present use? ] Yes [ ] No If No, describe  The subject
property is deed restricted single family residential and all of the surrounding properties are single family residential therefore, H&B is SFR.

Utilities Public  Other (describe) Public  Other (describe) Off-site Improvements - Type Public  Private
M Electricity X< [ Water X [ Street Concrete X [
7 Gas X Sanitary Sewer [X [ ] Alley None

FEMA Special Flood Hazard Area [ ] Yes [X] No FEMA Flood Zone X FEMA Map # 48201C0640L FEMA Map Date 06/18/2007
Are the utilities and off-site improvements typical for the market area? < Yes [ ]No IfNo,describe

Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? [ ]Yes [X No IfYes, describe

The subject site is a typical interior lot. No adverse easement, encroachments were noted. However, no survey was provided at the time of the
appraisal. The subject's site dimensions were taken from platt maps provided by the Harris County Appraisal District. See Site Comments in
attached addendum

General Description Foundation Exterior Description materials/condition | Interior materials/condition
Units [X] One [ ] One with Accessory Unit [D><] Concrete Slab [ ] Crawl Space Foundation Walls Concrete Slab/Aver. |Floars Cpt,SV,HW/Avg
# of Stories 1.5 [ ] Full Basement [ | Partial Basement |Exterior Walls Bv,Wood/Average  |Walls Dw,Wp,Wdpl/Avg
Type X Det. [ ] Att. [ ] S-Det/End Unit |Basement Area N/A sq.ft|Roof Surface Composition/Avg Trim/Finish  Wood/Avg
DX Existing [ | Proposed [ ] Under Const.|Basement Finish N/A  %|Gutters & Downspouts Aluminium/Avg Bath Floor  Tile/Avg
Design (Style) Trad/1.5st [ ] Outside Entry/Exit [ ] Sump Pump  |Window Type S/H Alum/Avg Bath Wainscot Tile/Avg
Year Built 1966 Evidence of [ ] Infestation NoneNoted|Storm Sash/Insulated None Car Storage [ | None
Effective Age (Yrs) 30 yrs [ ] Dampness [X] Settlement Screens Yes/Average < Driveway # of Cars 2
Attic || None Heating D</ FWA || | HWBB || | Radiant|Amenities || Woodstove(s) # 0 |Driveway Surface Concrete
[ ] Drop Stair [ ] Stairs [ ] Other [Fuel Gas DX Fireplace(s) # 1 [X] Fence Wood X Garage  # of Cars 2
[ ] Floor X Scuttle Cooling DX Central Air Conditioning X Patio/Deck c/C  [X] Porch Covered | ] Carport  # of Cars
2| | Finished [ ] Heated [ ] Individual [ ] Other [ ] Pool None [ ] Other [ ] At. X Det. [ ] Built-in
i Appliances [ ] Refrigerator [X] Range/Oven [X] Dishwasher [X] Disposal [ | Microwave [ | Washer/Dryer [ ] Other (describe)
E Finished area above grade contains: 10 Rooms 5 Bedrooms 3 Bath(s) 3,049 Square Feet of Gross Living Area Above Grade
é Additional features (special energy efficient items, efc.). Covered front porch, open rear patio, two car detached garage, wood fence; See Description of
[ Improvements in attached addendum

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.). Physical depreciation was estimated based on the
modified age/life method. No functional or external obsolescence was noted. See Description of Improvements and Cost Approach Comments in
attached addendum

Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property? [ ]Yes No If Yes, describe
No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning and heating systems, the
appliances, the presence of pest infestation, the presence of dampness or the presence of settlement. If the client has any questions regarding
these items, it is the client's responsibility to order the appropriate inspections. The appraiser does ** SEE ADDITIONAL COMMENTS SECTION.
Does the property generally conform to the neighborhood (functional utility, style, condition, use, construction, etc.)? <] Yes [ ] No If No, describe

The improvements appear to conform to the neighborhood, in terms of age, type, design, and materials used for their construction.
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There are comparable properties currently offered for sale in the subject neighborhood ranging in price from $ to $
There are comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ to $
FEATURE \ SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address 13630 Pinerock Ln 13403 Barryknoll Ln 13750 Kingsride Ln 13611 Queensbury In
Houston, TX 77079 Houston, TX 77079 Houston, TX 77079 Houston, TX 77079
Proximity to Subject 0.30 miles E 0.23 miles NW 0.07 miles E
Sale Price $ N/A $ 478,000 $ 371,050 $ 455,000
Sale Price/Gross Liv. Area $ soft. $  163.47 sq.ft. $  139.97 sq.t. $  182.95 sq.t.
Data Source(s) MLS/Deed/TaxRolls MLS/Deed/TaxRolls MLS/Deed/TaxRolls
Verification Source(s) MLS#64926675/713-461-6800 | MLS#43214775/713-528-1800  |MLS#10347397/713-482-2222
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing SC-$7200 -7,200/SC-0 SC-$4000 -4,000
Concessions Conv 80% Conv 75% conv 78%
Date of Sale/Time 4/11-5/11 4/11-5/11 7/11-10/11
Location Average Average Average Average
Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Site 8625 sf 8927 sf 9463 sf 8775 sf
View Average Average Average Average
Design (Style) Trad/1.5st Trad/2st Trad/2st Trad/1st
Quality of Construction Average Average Average Average
Actual Age 45 yrs 45 yrs 46 yrs 45 yrs
Condition Average Good -60,000/ Average Good -60,000
Above Grade Total [Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths +1,000
Room Count 10| 5 3 110 5 |31 -2,0000 10| 5 3 8 | 4 2 +4,000
Gross Living Area 3,049 sqft. 2,924 sq.ft. +6,300 2,651 sq.ft. +19,900 2,487 sq.t. +28,100
Basement & Finished None None None None
Rooms Below Grade
o Functional Utility Average Average Average Average
L<’ Heating/Cooling Ca/Ch Ca/Ch Ca/Ch Ca/Ch
Energy Efficient ltems Typical Typical Typical Typical
i Garage/Carport 2 Car Garage |2 Car Garage 2 Car Garage 2 Car Garage
Porch/Patio/Deck Porch,Patio Porch,Patio Porch,Patio Porch,Patio
8 Fireplaces Fireplace Fireplace Fireplace Fireplace
Swimming Pool No Pool Pool -20,000/No Pool No Pool
[ Proximity to Fault Line Yes Yes None -10,000| Yes
] et Adjustment (Total) (1+ X- |$ 82,9000 X+ [ - [$ 9900 [+ X- |$ -30,900
P4 Adjusted Sale Price Net Adj. 17.3% Net Adj. 27 % Net Adj. 6.8%
] of Comparables Gross Adj.  20.0%!$ 395,100|Gross Adj. 8.1 %|$ 380,950|Gross Adj. 21.3%|$ 424,100
| DX did [ ] did not research the sale or transfer history of the subject property and comparable sales. If not, explain
My research [ ] did [X] did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
Data Source(s) Houston MLS and Harris County Appraisal District.
My research [ ] did [X did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.
Data Source(s) Houston MLS and Harris County Appraisal District.
Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer No sales history in No sales history in No sales history in No sales history in
Price of Prior Sale/Transfer in past 36 months in past 36 months in past 12 months in past 36 months
Data Source(s) Deed Records/MLS Deed Records/MLS Deed Records/MLS Deed Records/MLS
Effective Date of Data Source(s) 1/6/2012 1/6/2012 1/6/2012 1/6/2012
Analysis of prior sale or transfer history of the subject property and comparable sales No sales or transfer history were found for the subject property in the

past three years. No sales or transfer history were found for the above comparable sales utilized in the twelve months prior to their dates of sale.

Summary of Sales Comparison Approach  See Sales Comparison Analysis in attached addendum

Indicated Value by Sales Comparison Approach $ 410,000
Indicated Value by: Sales Comparison Approach$ 410,000 Cost Approach (if developed) $ 439,242 Income Approach (if developed) $ N/A

Most emphasis was placed on the Market Data Approach. Support is provided by the Cost Approach. The Income Approach is not considered

relevant as residential properties in this area are not typically purchased for investment purposes.

This appraisal is made <] "asis", [ ] subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, [ ] subject to the following repairs or alterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or [_] subject o the
following required inspection based on the extraordinary assumption that the condition or deficiency does not require alteration or repair:

RECONCILIATION

Based on a complete visual inspection of the interior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my (our) opinion of the market value, as defined, of the real property that is the subject of this report is
$ 410,000 ,asof December 27,2011 , which is the date of inspection and the effective date of this appraisal.
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COMMENTS ON DEED RESTRICTIONS/ZONING CONT":

The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal report. The subject represents

its highest and best use. We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. Deed restrictions

do not adversely affect the subject property. If the processor of this report has any questions regarding the aforementioned, contact this office for

clarification.

PHYSICAL DEFICIENCIES COMMENTS CONT":

..._the appropriate inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser assumes no

responsibility for these items.

DEFINITION OF INSPECTION:

The term "inspection”, as used in this report, is not the sale level of inspection that is required for a "Professional Home Inspection". The appraiser

does not fully inspect the electrical system, plumbing system, mechanical systems, foundation system, floor structure or subfloor. The appraiser is

not an expert in construction materials and the purpose of the appraisal is to make an economic evaluation of the subject property. If the client

needs a more detailed inspection of the property, a home inspection, by a Professional Home Inspector, is recommended.

APPRAISER CERTIFICATION:

| certify that the use of this report is subject to the requirements of The Appraisal Institute relating to review by its duly authorized representatives.

As of the date of this report, the designated appraiser has completed the requirements of the continuing education program of The Appraisal

Institute.

IONAL COMMENTS

INTENDED USER / INTENDED USE:

The intended user of this appraisal report is the Lender/Client. The Intended Use is to evaluate the property that is the subject of this appraisal for

the purpose of marketing it for sale, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report

form, and Definition of Market Value. No additional Intended Users or Intended uses are identified by the appraiser.

SEE ATTACHED ADDENDUM

COST APPROACH TO VALUE (not required by Fannie Mae)

Provide adequate information for the lender/client to replicate the below cost figures and calculations.

Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value) The estimated site value is based on recent sales

activity of comparably price properties or in cases where there is insufficient data, the site value can be based upon the allocation, extraction, or

land residual techniques.

Fa] ESTIMATED || REPRODUCTION OR [] REPLAGEMENT COST NEW OPINION OF SITE VALUE =$ 300,000
S Source of cost data Builders, reliable sources DWELLING 3,049 Sq.Ft. @ $ 85.00 ... =$ 259,165
a Quality rating from cost service N/A Effective date of cost data N/A N/A SqFft @ $ _ =$
=4 Comments on Cost Approach (gross living area calculations, depreciation,etc) (. =$
'g The replacement cost new was based on information obtained from the | Garage/Carport 466 So.Ft. @ $ 20.00 .. =$ 9,320
18] Marshall and Swift Residential Cost Estimator and supplemented by the |Total Estimate of Cost-New =$ 268,485
appraisers' knowledge of the local market. See Cost Approach Less Physical Functional External
Comments in attached addendum Depreciation 134,243 =$( 134,243
Depreciated Cost of Improvements =$ 134,242
"As-is" Value of Site Improvements =$ 5,000
Estimated Remaining Economic Life (HUD and VA only) 30 Years | INDICATED VALUE BY COST APPROACH =$ 439,242
w INCOME APPROACH TO VALUE (not required by Fannie Mae)
g Estimated Monthly Market Rent $ N/A X Gross Rent Multiplier N/A =$ N/A Indicated Value by Income Approach
2 Summary of Income Approach (including support for market rent and GRM) The Income Approach is not considered to be relevant, as properties of this type
are not typically income producing.
PROJECT INFORMATION FOR PUDs (if applicable)
Is the developer/builder in control of the Homeowners’ Association (HOA)? [ ]Yes <] No  Unittype(s) DX Detached [ ] Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an attached dwelling unit.
Legal Name of Project
F4 Total number of phases Total number of units Total number of units sold
Total number of units rented Total number of units for sale Data source(s)
= Was the project created by the conversion of existing building(s) intoa PUD? [ ] Yes [ ] No If Yes, date of conversion.
Does the project contain any multi-dwelling units? [ ] Yes [ ] No Data Source
Are the units, common elements, and recreation facilities complete? [ ]Yes [ ] No If No, describe the status of completion.
Are the common elements leased to or by the Homeowners’ Association? [ | Yes [ | No If Yes, describe the rental terms and options.
Describe common elements and recreational facilities. N/A - Not a PUD
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This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market’s
reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. | have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. | developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. | have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. | further certify that | considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. | selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market’s reaction to the differences between the subject
property and the comparable sales.

10. | verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. | have knowledge and experience in appraising this type of property in this market area.

12. | am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. | obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that | believe to be true and correct.

14. | have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. |
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that | became aware of during the research involved in performing this appraisal. | have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. | have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. | have no present or prospective interest in the property that is the subject of this report, and | have no present or

prospective personal interest or bias with respect to the participants in the transaction. | did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that | would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. | personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If |
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, | have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. | certify that any individual so named is qualified to perform the tasks. | have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and | will take no
responsibility for it.

20. | identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.
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21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser’s or supervisory appraiser’s (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, | am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. | directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser’s certification.

2. | accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name Christos Catechis RM, S

Company Name Catedyfis, Campbell & Associates Company Name Catechis, Campbell & Associates
Company Address 13505-2 Westheimer, Houston, TX 77077 Company Address 13505-2 Westheimer, Houston, TX 77077
Telephone Number (281) 556-9182 Telephone Number (281) 556-9182

Email Address appraise@cca-appraise.com Email Address appraise@cca-appraise.com

Date of Signature and Report  January 10, 2012 Date of Signature  January 10, 2012

Effective Date of Appraisal December 27, 2011 State Certification # 1320570-R
State Certification # 1323509-G or State License #
or State License # State TX
or Other (describe) State # Expiration Date of Certification or License ~ 04/30/2013
State TX

Expiration Date of Certification or License ~ 08/31/2012 SUBJECT PROPERTY
ADDRESS OF PROPERTY APPRAISED bJ Did not inspect subject property

13630 Pinerock Ln (] Did inspect exterior of subject property from street

Houston, TX 77079 Date of Inspection
APPRAISED VALUE OF SUBJECT PROPERTY $ 410,000 [ ] Did inspect inte_rior and exterior of subject property
LENDER/CLIENT Date of Inspection

Name

Company Name  Brunsting Family Living Trust COMPARABLE SALES

Company Address 13630 Pinerock Ln Houston, Texas 77079 <] Did not inspect exterior of comparable sales from street

_ [ ] Did inspect exterior of comparable sales from street
Email Address Date of Inspection
Freddie Mac Form 70 March 2005 Page 6 of 6 Fannie Mae Form 1004 March 2005
P12182

Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE



Uniform Residential Appraisal Report

File # 097430HJ

FEATURE \ SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE #5 COMPARABLE SALE #6
Address 13630 Pinerock Ln 13611 Taylorcrest Rd 707 Patchester Dr 13518 Queensbury Ln
Houston, TX 77079 Houston, TX 77079 Houston, TX 77079 Houston, TX 77079
Proximity to Subject 0.21 miles SE 0.20 miles W 0.17 miles NE
Sale Price $ N/A $ 451,500 $ 495,000 $ 468,025
Sale Price/Gross Liv. Area $ soft.l$  171.02 sq.ft. $  184.70 sqift. $  197.90 sq.t.
Data Source(s) MLS/Deed/TaxRolls MLS/Deed/TaxRolls MLS/Deed/TaxRolls
Verification Source(s) MLS#64639045/713-784-0888 | MLS#51898424/281-582-3910 | MLS#16789648/713-520-1981
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing SC-$5000 -5,000|/SC-$4000 -4,000| SC-$4025 -4,025
Concessions Conv 85% Conv 62% Conv 95%
Date of Sale/Time 8/11-10/11 2/11-3/11 10/10-12/1/10
5 Location Average Average Average Average
g Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
4 Site 8625 sf 9450 sf 8400 sf 9266 sf
Y \View Average Ext Obso +10,000/ Average Average
P Design (Style) Trad/1.5st Trad/1.5st Trad/2st Trad/1st
Quality of Construction Average Average Average Average
£ Actual Age 45 yrs 44 yrs 45 yrs 46 yrs
% Condition Average Good -60,000/ Good -60,000| Good -60,000
8 Above Grade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths +1,000| Total |Bdrms.| Baths +1,000
ﬂ Room Count 10 5 3 10| 5 |21 +2,000, 9 4 |21 +2,000, 8 4 |21 +2,000
p4 Gross Living Area 3,049 sq.ft. 2,640 sq-t. +20,500 2,680 sq.ft. +18,500 2,365 sq.ft. +34,200
i Basement & Finished None None None None
Rooms Below Grade
Functional Utility Average Average Average Average
Heating/Cooling Ca/Ch Ca/Ch Ca/Ch Cal/Ch
Energy Efficient ltems Typical Typical Typical Typical
Garage/Carport 2 Car Garage |2 Car Garage 2 Car Garage 2 Car Garage
Porch/Patio/Deck Porch,Patio Porch,Patio Porch,Patio Porch,Patio
Fireplaces Fireplace Fireplace Fireplace Fireplace
Swimming Pool No Pool No Pool No Pool No Pool
Proximity to Fault Line Yes None -10,000|None -10,000| Yes
Net Adjustment (Total) (1+ X- |$ 42500 [ [+ X - |$ 52,500, [ [+ X - |$ -26,825
Adjusted Sale Price Net Adj. 9.4 % Net Adj. 10.6 % Net Adj. 57 %
of Comparables Gross Adj.  23.8%]|$ 409,000/ Gross Adj.  19.3%($ 442 ,500|Gross Adj. 216 %|$ 441,200

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).

[TEM

SUBJECT

COMPARABLE SALE # 4

COMPARABLE SALE #5

COMPARABLE SALE # 6

Date of Prior Sale/Transfer

No sales history in

No sales history in

No sales history in

No sales history in

Price of Prior Sale/Transfer

in past 36

months

in past 12 months

in past 12 months

in past 36 months

Data Source(s)

Deed Records/MLS

Deed Records/MLS

Deed Records/MLS

Deed Records/MLS

Effective Date of Data Source(s)

1/6/2012

1/6/2012

1/6/2012

1/6/2012

SALE HISTORY

Analysis of prior sale or transfer history of the subject property and comparable sales

See page two for subject information. No sales or transfer history were

found for comparable 4 in the twelve months prior to its date of sale. No sales or transfer history were found for comparable 5 in the past twelve

months.

Analysis/Comments

See page two for comparable sale 4 comments. Comparable 5 is a current listing in the adjacent competing development of

Wilchester and was utilized due to the lack of more current comparable listings available at this time in Wilchester West. A downward adjustment

was made for the median sale price as a percent of the list price based on the most current time frame on the MC Form. A downward adjustment

was warranted for quality of construction due to it having a master bath with a separate tub and shower. Downward adjustments were warranted

since it is larger in gross living area and has a spa. Active listings are often excellent indicators of the most current market trends.
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Supplemental Addendum File No. 097430H.J

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079

Lender Brunsting Family Living Trust

ADDENDUM TO APPRAISAL
FILE # 097430HJ

SCOPE OF APPRAISAL:

This appraisal report has been prepared in accordance with the Uniform Standards of Professional Appraisal
Practices. The purpose of this appraisal is to estimate the current market value, as defined herein, of the subject
property as of the date of inspection. The function of the appraisal is to assist the client in evaluating the subject
property for the purpose of marketing it for sale. This is not a Federally related transaction. No other intended users
or intended uses have been identified by the appraiser.

The appraisal process consists of various steps which will lead to a final value conclusion. These steps include a
physical inspection of the subject, exterior inspection of the comparables, inspection of the subject neighborhood.
The process continues with a thorough research and analysis of sales data in the subject's market area with
emphasis placed on various units of comparability to the subject property. The Cost Data is taken from various
sources such as the Marshall and Swift Cost Estimator, local builders and other reliable sources. The estimated site
value is based on recent sales activity of comparably priced properties or in cases where there is insufficient data,
the site value can be based upon the allocation, extraction, or land residual techniques. The collection of general
and specific data is also researched and analyzed in this appraisal. The sales utilized in this report are felt to be the
best available within a reasonable time period.

COMMENTS ON DEED RESTRICTIONS/ZONING:

The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal
report. The subject represents its highest and best use.

We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. If the
processor of this report has any questions regarding the aforementioned, contact this office for clarification.

SITE COMMENTS:

The subject site is a typical interior lot. However, the "Long Point" fault line runs across the property. A visual
inspection of the property reveals that the "fault zone" appears to run directly under the adjacent home located at
13634 Pinerock and cross the rear of the subject property in a southwest to northeast direction. It appears that all of
the subject's single family residence lies on the low side of the fault zone. However, the master bathroom appears to
be located in the fault zone on the "low" side.

DESCRIPTION OF IMPROVEMENTS:

The subject property is a typical one and one half story home in the area. It has five bedrooms, three full bathrooms
and a two car detached garage. The property has been well maintained but is in basically original condition. Neither
the kitchen or bathrooms have been updated or remodeled. The property has carpet in the living areas and
bedrooms and sheet vinyl in the kitchen breakfast and utility room. The bathrooms have ceramic tile floors and
wainscoting in the wet areas and the master bathroom has carpet in the vanity/sink area.

As previously discussed, part of the single family residence is located in the fault zone of the Long Point Fault. The
fault zone also appears to run behind the detached garage. Pictures has been included in this report depicting the
position of the improvements relative to the fault zone. Members of the family have indicated that the foundation has
been repaired and/or supported with piers stabilizing the foundation and have a lifetime transferable warranty. It
appears that the previous foundation repairs are performing their intended function of stabilizing the foundation.

COST APPROACH COMMENTS:
The subject property has a high land to value ratio. This condition exists because of the neighborhood's desirability
and it's location in the prestigious "Memorial" area. High land to value ratios are normal for the subject neighborhood

and are well accepted in the marketplace by the typical buyer.

The land value has been estimated based on sales of other lots in the area. However, the estimated land value "as
if" vacant reflects the loss in value from being located on the "Long Point" fault.
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Form TADD — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE




Supplemental Addendum File No. 097430H.J

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

SALES COMPARISON ANALYSIS:

All comparables are located in the immediate market area and are considered to be similar to the subject. Comps 1,
3,4, 5 and 6 were all adjusted for seller paid contributions toward the buyers closing costs. The rear of Comp 4
abuts a strip shopping center which faces Memorial Drive. Therefore, Comp 4 was adjusted for it's inferior location
with external obsolescence.

Comps 1, 3, 4, 5 and 6 had all been remodeled and updated and were therefore adjusted for their superior
conditions. Typical market adjustments for room count and gross living area were made, where applicable. Other
market adjustments for the differences in features such as swimming pools were made, where applicable.

Comps 1, 3 and 6 are located adjacent to or on the Long Point fault. Comps 2, 4 and 5 are not located on the Long
Point Fault and were adjusted accordingly. Comp 6 is a somewhat older sale than would normally be used and was
included in this report because it is located on the Long Pont fault like the subject and was used as support for the
final estimate of value.

FINANCING DATA:

An appropriate adjustment will be made in the sales comparison grid if any inducements of sales prices are found,
otherwise, no adverse influences were found. Sales or Financing Concessions indicated in the Sales Comparison
Analysis were verified through the Data Sources indicated in the Sales Comparison Analysis.

IMPROVEMENTS-WARRANTIES:

This appraisal report should be in its entirety. If the processor of this report has any questions pertaining to its
contents or completeness, contact this office immediately for clarifications.

Possession of this report, or a copy thereof, does carry with it the right of publication. It may not be used for any
other purpose by any person other than the person to whom it is addressed without the written consent of the
appraiser, and in any event only with the proper written qualification and only in its entirety.

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning,
and heating systems, the appliances, the presence of pest infestation, the presence of dampness or the presence of
settlement.

If the client has any questions regarding these items, it is the client's responsibility to order the appropriate
inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser
assumes no responsibility for these items.

Unless otherwise stated in this report, the existence of hazardous substances, including without limit, asbestos,
polyshlorinated biphenyls, petroleum leakage, or other agricultural chemicals, which may or may not be present on
the property, or other environmental conditions, were not called to the attention of nor did the appraiser become
aware of such during the appraiser's inspection. The appraiser has no knowledge of the existence of such materials
on or in the property unless otherwise stated. The appraiser, however, is not qualified to test such substances of
condition. If the presence of such substances, such as asbestos, urea formaldehyde foam insulation, or other
hazardous substances or environmental conditions, may affect value of the property, the value estimate is predicted
on the assumption there is no such on or in the property or in such proximity thereto that it would cause a loss in
value. No responsibility is assumed for any such conditions, nor for any expertise or engineering knowledge required
to discover them.

If this appraisal was performed for the purpose of FHA financing then a visual inspection was done in accordance
with FHA guidelines.

This appraisal is not a home inspection and the appraiser is not acting as a home inspector when preparing the
report. The borrower has the right to have the home inspected by a professional home inspector. When performing
the inspection of this property, the appraiser visually observed areas that were readily accessible. The appraiser is
not required to disturb or move anything that obstructs access or visibility.

The inspection is not technically exhaustive. The inspection does not offer warranties or guarantees of any kind.

P12185

Form TADD — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE




Supplemental Addendum File No. 097430H.J

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

The appraiser is not a home or environmental inspector. The appraiser provides an opinion of value. The appraisal
does not guarantee that the property is free of defects or environmental problems. The appraiser performs an
inspection of visible and accessible areas only. Mold or termites may be present in areas the appraiser can not see.
A professional home inspection or environmental inspection or termite inspection is recommended.
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Building Sketch

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust
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Sketch by Apex Medina™
Comments:
AREA CALCULATIONS SUMMARY LIVING AREA BREAKDOWN
Code Description Net Size Net Totals Breakdown Subtotals
GLA1 First Floor 1994.1 1994.1 First Floor
GLA2 Second Floor 1055.0 1055.0 52.0 x 31.5 1638.0
P/P Patio 256.2 256.2 12.0 x 13.2 158.4
11.7 x 16.9 197.7
Second Floor
52.0 x 17.3 899.6
8.4 x 18.5 155.4
Net LIVABLE Area (rounded) 3049 5 ltems (rounded) 3049
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Location Map

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust
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Flood Map

Borrower Brunsting Family Living Trust
Property Address 13630 Pinerock Ln
City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust
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Subject Photo Page

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

Subject Front
13630 Pinerock Ln
Sales Price N/A
Gross Living Area 3,049
Total Rooms 10
Total Bedrooms 5
Total Bathrooms 3

Location Average
View Average
Site 8625 sf
Quality Average
Age 45 yrs

Subject Rear

Subject Street
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Photograph Addendum

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

LEFT SIDE OF HOME: NOTE THE HOME ON RIGHT SIDE VIEW
THE LEFT (13634 PINEROCK) IS MUCH
HIGHER THAN THE SUBJECT.

LEFT SIDE VIEW FROM THE REAR REAR VIEW OF THE MASTER BATHROOM:
NOTE THE HIGHER GROUND RIGHT BEHIND
THE HOUSE IS THE FAULT ZONE

VIEW ALONG THE BACK OF THE MASTER VIEW OF THE AREA BEHIND THE TWO CAR
BATHROOM WING FACING 13634 PINEROCK DETACHED GARAGE
P12192

Form PICSIX2 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE



Interior Photos

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston

County Harris State TX

Zip Code 77079

Lender Brunsting Family Living Trust
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Interior Photos

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston

County Harris State TX

Zip Code 77079

Lender Brunsting Family Living Trust
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Comparable Photo Page

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

Comparable 1
13403 Barryknoll Ln
Prox. to Subject 0.30 miles E

Sales Price 478,000
Gross Living Area 2,924
Total Rooms 10

Total Bedrooms 5
Total Bathrooms 3.1

Location Average
View Average
Site 8927 sf
Quality Average
Age 45 yrs

Comparable 2
13750 Kingsride Ln
Prox. to Subject 0.23 miles NW

Sales Price 371,050
Gross Living Area 2,651
Total Rooms 10

Total Bedrooms 5
Total Bathrooms 3

Location Average
View Average
Site 9463 sf

Quality Average
Age 46 yrs

Comparable 3
13611 Queensbury In
Prox. to Subject 0.07 miles E

Sales Price 455,000
Gross Living Area 2,487
Total Rooms 8

Total Bedrooms 4
Total Bathrooms 2

Location Average

View Average

Site 8775 sf

Quality Average

Age 45 yrs
P12195
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Comparable Photo Page

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

s Rl

Comparable 4
13611 Taylorcrest Rd

Prox. to Subject 0.21 miles SE
Sales Price 451,500
Gross Living Area 2,640
Total Rooms 10

Total Bedrooms 5

Total Bathrooms 2.1
Location Average
View Ext Obso
Site 9450 sf
Quality Average
Age 44 yrs

Comparable 5
707 Patchester Dr

Prox. to Subject 0.20 miles W
Sales Price 495,000
Gross Living Area 2,680
Total Rooms 9

Total Bedrooms 4

Total Bathrooms 2.1
Location Average
View Average
Site 8400 sf
Quality Average
Age 45 yrs

Comparable 6

13518 Queensbury Ln

Prox. to Subject 0.17 miles NE

Sales Price 468,025

Gross Living Area 2,365

Total Rooms 8

Total Bedrooms 4

Total Bathrooms 2.1

Location Average

View Average

Site 9266 sf

Quality Average

Age 46 yrs
P12196
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TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD

BE IT KNOWN THAT
HERBERT WAYNE JAMISON

HAVING PROVIDED SATISFACTORY EVIDENCE OF THE QUALIFICATIONS REQUIRED
BY THE TEXAS APPRAISER LICENSING AND CERTIFICATION ACT,

TEXAS OCCUPATIONS CODE, CHAPTER 1103,
IS AUTHORIZED TO USE THE TITLE
STATE CERTIFIED
GENERAL REAL ESTATE APPRAISER

Number: TX-1323509-G

Date of Issue: August 12, 2010

Date of Expiration: August 31, 2012

In Witness Thereof

v JAwes|(Jamie) B. Ratliff, Chair

I/ :

/// Douglas l-'./.,(ilclmixnn. Commissioner
7

James (Jamie) B. Ratliff, Chair Mark A. McAnally, Vice Chair Luis F. De La Garza, Jr., Secretary
Walker R. Beard MALACHI O. Bovuls Robert D. Davis, Jr.
Clinton P. Sayers SHERYL R. Swilt Donna L. Walz
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Wexas Appraiser Licensing and Certification Board
P.O. Box 12188 Austin, Texas 78711-2188

Certified Residential Real Estate Appraiser

Number: TX1320570 R
Issued: 02/22/2011 Expires: 04/30/2013

Appraiser: CHRISTOS CATECHIS

il /
Having provided satisfactory evidence of the qualifications required by the C/w
Texas Appraiser Licensing and Certification Act, Texas Occupations Code,

Chapter 1103, is authorized to use this title, Certified Residential Real Estate uglas E. Oldrnixon
Appraiser. Commissioner
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08-01-2011

R PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC)
ONE TO FOUR FAMILY RESIDENTIAL CONTRACT (RESALE)
NOTICE: Not For Use For Condominium Transactions
1. PARTIES: The parties to this contract are Amy Brunsting (Seller)
and Brett C. McCarroll (Buyer).
Seller agrees to sell and convey to Buyer and Buyer agrees to buy from Seller the Property defined below.
2. PROPERTY:
A. LAND: Lot 31 Block 4 ; Wilchester West
Addition, City of Houston , County of Harris
, Texas, known as 13630 Pinerock Ln_ Houston Tx 77079
5914 (address/zip code}, or as described on attached exhibit.

B. IMPROVEMENTS: The house, garage and all other fixtures and improvements attached to the
above-described real property, including without limitation, the following permanently
installed and built-in items, if any: all equipment and appliances, valances, screens,
shutters, awnings, wall-to-wall carpeting, mirrors, ceiling fans, attic fans, mail boxes,
television antennas and satellite dish system and equipment, mounts and brackets for
televisions and speakers, heating and air-conditioning units, security and fire detection
equipment, wiring, plumbing and lighting fixtures, chandeliers, water softener system, kitchen
equipment, garage door openers, cleaning equipment, shrubbery, landscaping, outdoor
cooking equipment, and all other property owned by Seller and attached to the above
described real property.

C. ACCESSORIES: The following described related accessaries, if any: window air conditioning
units, stove, fireplace screens, curtains and rods, blinds, window shades, draperies and rods,
door keys, mailbox keys, above ground pool, swimming pool equipment and maintenance
accessories, artificial fireplace logs, and controls for: (i) satellite dish systems, (i) garage
doors, (iil) entry gates, and (iv) other improvements and accessories.

D. EXCLUSIONS: The following improvements and accessories will be retained by Seller and
must be removed prior to delivery of possession: n/a

The land, improvements and accessories are collectively referred to as the "Property".
3. SALES PRICE:

A. Cash portion of Sales Price payabie by Buyer atclosing . . . . .. .. .. $ 52,000.00
B. Sum of all financing described below (excluding any loan funding

fee or mortgage insurance premium) ... ... $ 417,000.00
C. Sales Price (SumofAandB) ...... ... ... .. i $

4. FINANCING: The portion of Sales Price not payable in cash will be paid as follows: (Check
applicable boxes below)

[X] A. THIRD PARTY FINANCING: One or more third party mortgage loans in the total amount of
$ 3B _above (excluding any loan funding fee or martgage insurance premium).

(1) Property Approval: If the Property does not satisfy the lenders' underwriting requirements
for the loan(s), (including, but not limited to appraisal, insurability and lender required
repairs), Buyer may terminate this contract by giving notice to Seller prior to closing and
the earnest money will be refunded to Buyer.

(2) Credit Approval: (Check one box only)

[X] (a) This contract is subject to Buyer being approved for the financing described in the
attached Third Party Financing Addendum for Credit Approval.

[ (b) This contract is not subject to Buyer being approved for financing and does not
involve FHA or VA financing.

[J B. ASSUMPTION: The assumption of the unpaid principal balance of one or more promissory
notes described in the attached TREC Loan Assumption Addendum.

[J C. SELLER FINANCING: A promissory note from Buyer to Seller of $
secured by vendor's and deed of trust liens, and containing the terms and conditions
described in the attached TREC Seller Financing Addendum. If an owner policy of title
insurance is furnished, Buyer shall furnish Seller with a mortgagee policy of title insurance.

)
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5. EARNEST MONEY: Upon execution of this contract by all parties, Buyer shall deposit
$4,.690.00 as earnest money with Darlene Glos as escrow agent,
at First American Title Co 13110 Memorial Dr {address).
Buyer shall deposit additional earnest money of with escrow agent within

days after the effective date of this contract. If Buyer fails to deposit the earnest money as required
by this contract, Buyer will be in default.

6. TITLE POLICY AND SURVEY:

A TITLE POLICY: Seller shall furnish to Buyer at [X] Seller's [[JBuyer's expense an owner policy of
title insurance (Title Policy) issued by First American title Co
(Title Company) in the amount of the Sales Price, dated at or after closing, insuring Buyer
against loss under the provisions of the Title Policy, subject to the promu gated exclusions
(including existing building and zoning ordinances) and the following exceptions:

(1) Restrictive covenants common to the platted subdivision in which the Property is located.

(2) The standard printed exception for standby fees, taxes and assessments.

(3) Liens created as part of the financing described in Paragraph 4.

(4) Utility easements created by the dedication deed or plat of the subdivision in which the
Property is located.

(5) Reservations or exceptions otherwise permitted by this contract or as may be approved by
Buyer in writing.

(6) The standard printed exception as to marital rights.

(7) The standard printed exception as to waters, tidelands, beaches, streams, and related
matters.

(8) The standard printed exception as to discrepancies, conflicts, shortages in area or boundary
lines, encroachments or protrusions, or overlapping improvements. Buyer, at Buyer's
expense, may have the exception amended to read, "shortages in area".

B. COMMITMENT: Within 20 days after the Title Company receives a copy of this contract, Seller
shall furnish to Buyer a commitment for title insurance (Commitment) and, at Buyer's expense,
legible copies of restricive covenants and documents evidencing exceptions in the
Commitment (Exception Documents) other than the standard printed exceptions. Seller
authorizes the Title Company to deliver the Commitment and Exception Documents to Buyer at
Buyer's address shown in Paragraph 21. If the Commitment and Exception Documents are not
delivered to Buyer within the specified time, the time for delivery will be automatically extended
up to 15 da){_ or the Closing Date, whichever is earlier.

C. SURVEY: The survey must be made by a registered professional land surveyor acceptable to
the Title Company and Buyer's lender(s). (Check one box only)

X (1) Within 7 days after the effective date of this contract, Seller shall furnish to Buyer
and Title Company Seller's existing survey of the Property and a Residential Real
Property Affidavit promulgated by the Texas Department of Insurance (T-47 Affidavit).
If Seller fails to furnish the existing survey or affidavit within the time
prescribed, Buger shall obtain a new survey at Seller's expense no later than 3
days prior to Closing Date. If the existing survey or affidavit is not acceptable to Title
Company or Buyer's lender(s), Buyer shall obtain a new survey at [ seller's
[X] Buyer's expense no later than 3 days prior to Closing Date.

[ (2) Within days after the effective date of this contract, Buyer shall obtain a new
survey at Buyer's expense. Buyer is deemed to receive the survey on the date of actual
receipt or the date specified in this paragraph, whichever is earlier,

[J (3) Within days after the effective date of this contract, Seller, at Seller's expense
shall furnish a new survey to Buyer.

D. OBJECTIONS: Buyer may object in writing to defects, exceptions, or encumbrances to title:
disclosed on the survey other than items 6A(1) through (7) above; disclosed in the
Commitment other than items 6A(1) through (8) above; or which prohibit the following use or

activity: residential use

Buyer must object the earlier of (i) the Closing Date or (ii) <] days after Buyer receives The
Commitment, Exception Documents, and the survey. Buyer's failure to object within the time
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allowed will constitute a waiver of Buyer's right to object; except that the requirements in

Schedule C of the Commitment are not waived. Provided Seller is not obligated to incur any

expense, Seller shall cure the timely objections of Buyer or any third party lender within 15

days after Seller receives the objections and the Closing Date will be extended as necessary.

If objections are not cured within such 15 day period, this contract will terminate and the

earnest money will be refunded to Buyer unless Buyer waives the objections.

E. TITLE NOTICES:

(1) ABSTRACT OR TITLE POLICY: Broker advises Buyer to have an abstract of title covering the
Property examined by an attorney of Buyer's selection, or Buyer should be furnished with
or obtain a Title Policy. If a Title Policy is furnished, the Commitment should be promptly
r%viewed by an attorney of Buyer's choice due to the time limitations on Buyer's right to
object.

(2) PROPERTY OWNERS ASSOCIATION(S) MANDATORY MEMBERSHIP: The Property [X is
[Jis not subject to mandatory membership in a property owners association(s). If the
Property is subject to mandatory membership in a property owners association(s), Seller
notifies Buyer under §5.012, Texas Property Code, that, as a purchaser of prope
in the residential community identified in Paragraph 2A in which the Property is located,
you are obligated to be a member of the property owners association(s). Restrictive
covenants governing the use and occupancy of the Property and a dedicatory instrument
governing the establishment, maintenance, and operation of this residential community
have been or wil be recorded in the Real Property Records of the county in which the
Property is located. Copies of the restrictive covenants and dedicatory instrument may be
obtained from the county clerk. You are obligated to pay assessments to the property
owners association(s). The amount of the assessments is subject to change. Your failure
to pay the assessments could result in a lien on and the foreclosure of the Property. If
Buyer is concerned about these matters, the TREC promulgated Addendum for
Property Subject to Mandatory Membership in a Property Owners Association
should be used for each association.

(3) STATUTORY TAX DISTRICTS: If the Property is situated in a utility or other statutorily
created district providing water, sewer, drainage, or flood control faciliies and services,
Chapter 49, Texas Water Code, requires Seller to deliver and Buyer to sign the statutory
notice relating to the tax rate, bonded indebtedness, or standby fee of the district prior to
final execution of this contract.

(4) TIDE WATERS: If the Property abuis the tidally influenced waters of the state, §33.135,
Texas Natural Resources Code, requires a notice regarding coastal area property to be
included in the contract. An addendum containing the notice promulgated by TREC or
required by the parties must be used.

(5) ANNEXATION: If the Property is located outside the limits of a municipality, Seller notifies
Buyer under §5.011, Texas Property Code, that the Property may now or later be
included in the extraterritorial jurisdiction of a municipality and may now or later be
subject to annexation by the municipality. Each municipality maintains a map that depicts
its boundaries and extraterritorial jurisdiction. To determine if the Property is located
within a municipality's extraterritorial jurisdiction or is likely to be located within a
municipality's extraterritorial jurisdiction, contact all municipalities located in the general
proximity of the Property for further information.

(6) PROPERTY LOCATED IN A CERTIFICATED SERVICE AREA OF A UTILITY SERVICE
PROVIDER: Notice required by §13.257, Water Code: The real property, described in
Paragraph 2, that you are about to purchase may be located in a certificated water or
sewer service area, which is authorized by law to provide water or sewer service to the
properties in the certificated area. If your property is located in a certificated area there
may be special costs or charges that you will be required to pay before you can receive
water or sewer service. There may be a period required to construct lines or other
facilities necessary to provide water or sewer service to your property. You are advised to
determine if the property is in a certificated area and contact the utility service provider
to determine the cost that you will be required to pay and the period, if any, that is
required to provide water or sewer service to your property. The undersigned Buyer

2
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hereby acknowledges receipt of the foregoing notice at or before the execution of a
binding contract for the purchase of the real property described in Paragraph 2 or at
closing of purchase of the real property.

(7) PUBLIC IMPROVEMENT DISTRICTS: If the Property is in a public improvement district,
§5.014, Property Code, requires Seller to notify Buyer as foliows: As a purchaser of this
parcel of real property you are obligated to pay an assessment to a municipality or
county for an improvement project undertaken by a public improvement district under
Chapter 372, Local Government Code. The assessment may be due annually or in
periodic installments. More information concerning the amount of the assessment and the
due dates of that assessment may be obtained from the municipality or county levying
the assessment. The amount of the assessments is subject to change. Your failure to pay
the assessments could result in a lien on and the foreclosure of your property.

7. PROPERTY CONDITION:
A. ACCESS, INSPECTIONS AND UTILITIES: Seller shall permit Buyer and Buyer's agents access
to the Property at reasonable times. Buyer may have the Property inspected by inspectors
selected by Buyer and licensed by TREC or otherwise permitted by law to make inspections.
Seller at Seller's expense shall turn on existing utilities for inspections.
B. SELLER'S DISCLOSURE NOTICE PURSUANT TO §5.008, TEXAS PROPERTY CODE (Notice):
(Check one box only)
{X] (1) Buyer has received the Notice.
[ (2) Buyer has not received the Notice. Within days after the effective date of this
contract, Seller shall deliver the Notice to Buyer. If Buyer does not receive the Notice,
Buyer may terminate this contract at any time prior to the closing and the earnest
money will be refunded to Buyer. If Seller delivers the Notice, Buyer may terminate
this contract for any reason within 7 days after Buyer receives the Notice or prior to
the closing, whichever first occurs, and the earnest money will be refunded to Buyer.
[0 (3) The Seller is not required to furnish the notice under the Texas Property Code.
C. SELLER'S DISCLOSURE OF LEAD-BASED PAINT AND LEAD-BASED PAINT HAZARDS is
required by Federal law for a residential dwelling constructed prior to 1978,
D. ACCEPTANCE OF PROPERTY CONDITION: (Check one box only)
&] (1) Buyer accepts the Property in its present condition.
D (2) Buyer accepts the Property in its present condition provided Seller, at Seller's
expense shall complete the following specific repairs and treatments:

. {Do not insert
general phrases, such as "subject to inspections” that do not identify specific repairs.)
NOTICE TO BUYER AND SELLER: Buyer's agreement to accept the Property in its present
condition under Paragraph 7D{1) or (2) does not preclude Buyer from inspecting the Property
under Paragraph 7A, from negotiating repairs or treatments in a subsequent amendment, or
from terminating this contract during the Option Period, if any.

E. LENDER REQUIRED REPAIRS AND TREATMENTS: Unless otherwise agreed in writing, neither
party is obligated to pay for lender required repairs, which includes treatment for wood
destroying insects. If the parties do not agree to pay for the lender required repairs or
treatments, this contract will terminate and the earnest money will be refunded to Buyer. If
the cost of lender required repairs and treatments exceeds 5% of the Sales Price, Buyer may
terminate this contract and the earnest money will be refunded to Buyer.

F. COMPLETION OF REPAIRS AND TREATMENTS: Unless otherwise agreed in writing, Seller
shall complete all agreed repairs and treatments prior to the Closing Date. Al required
permits must be obtained, and repairs and treatments must be performed by persons who
are licensed or otherwise authorized by law to provide such repairs or treatments. At Buyer's
election, any transferable warranties received by Seller with respect to the repairs and
treatments will be transferred to Buyer at Buyer's expense. If Seller fails to complete any
agreed repairs and treatments prior to the Closing Date, Buyer may do so and receive
reimbursement from Seller at closing. The Closing Date will be extended up to 15 days, if
necessary, to complete repairs and treatments.

G. ENVIRONMENTAL MATTERS: Buyer is advised that the presence of wetlands, toxic
substances, including asbestos and wastes or other environmental hazards, or the presence
of a threatened or endangered species or its habitat may affect Buyer's intended use of the
Property. If Buyer is concerned about these matters, an addendum promulgated by TREC or
required by the parties should be used.
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H. RESIDENTIAL SERVICE CONTRACTS: Buyer may purchase a residential service contract from
a residential service company licensed by TREC. If Buyer purchases a residential service
contract, Seller shall reimburse Buyer at closing for the cost of the residential service
contract in an amount not exceeding $ n/a . Buyer should review any
residential service contract for the scope of coverage, exclusions and limitations. The
purchase of a residential service contract is optional, Similar coverage may be
purchased from various companies authorized to do business in Texas.

8. BROKERS® FEES: All obligations of the parties for payment of brokers' fees are contained in
separate written agreements.

9. CLOSING:

A. The closing of the sale will be on or before February 17 , 2012 , or within 7
days after objections made under Paragraph 6D have been cured or waived, whichever date
is later (Closing Date). If either party fails to close the sale by the Closing Date, the non-
defaulting party may exercise the remedies contained in Paragraph 16.

B. Atclosing:

(1) Seller shall execute and deliver a general warranty deed conveying title to the Property
to Buyer and showing no additional exceptions to those permitted in Paragraph 6 and
furnish tax statements or certificates showing no delinquent taxes on the Property.

(2) Buyer shall pay the Sales Price in good funds acceptable to the escrow agent.

(3)Seller and Buyer shall execute and deliver any notices, statements, ceriificates,
affidavits, releases, loan documents and other documents reasonably required for the
closing of the sale and the issuance of the Title Policy.

(4) There will be no liens, assessments, or security interests against the Property which will
not be satisfied out of the sales proceeds unless securing the payment of any loans
assumed by Buyer and assumed loans will not be in default.

(6)17 the Property is subject to a lease, Seller shall (i) deliver to Buyer the lease(s) and the
move-in condition form signed by the tenant, if any, and (ii) transfer security deposits
(as defined under §92.102, Property Code), if any, to Buyer. In such an event, Buyer
shall deliver to the tenant a signed statement acknowledging that the Buyer has received
the security deposit and is responsible for the return of the security deposit, and
specifying the exact dollar amount of the security deposit.

10. POSSESSION: Seller shall deliver to Buyer possession of the Property in its present or
required condition, ordinary wear and tear excepted:[X] upon closing and funding d)according
to a temporary residential lease form promulgated by TREC or other written lease required by
the parties. Any possession by Buyer prior to closing or by Seller after closing which is not
authorized by a written lease will establish a tenancy at sufferance relationship between the
parties. Consult your insurance agent prior to change of ownership and possession
because insurance coverage may be limited or terminated. The absence of a written
lease or appropriate insurance coverage may expose the parties to economic loss.

11. SPECIAL PROVISIONS: (insert only factual statements and business details applicable to
the sale. TREC rules prohibit licensees from adding factual statements or business details
for which a contract addendum, lease or other form has been promulgated by TREC for
mandatory use.) Response requested by noon Wed Jan 18,2012
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12. SETTLEMENT AND OTHER EXPENSES:
A. The following expenses must be paid at or prior to closing:

(1) Expenses payable by Seller (Seller's Expenses):

(a) Releases of existing liens, including prepayment penalties and recording fees; release
of Seller's loan liability; tax statements or certificates; preparation of deed; one-half
of escrow fee; and other expenses payable by Seller under this contract.

(b) Seller shall also pay an amount not to exceed $ n/a to be applied in the
following order: Buyer's Expenses which Buyer is prohibited from paying by FHA, VA,
Texas Veterans Land Board or other governmental loan programs, and then to other
Buyer's Expenses as allowed by the lender.

(2) Expenses payable by Buyer (Buyer's Expenses). Appraisal fees, loan application fees;
adjusted origination charges; credit reports; preparation of loan documents; interest on
the notes from date of disbursement to one month prior to dates of (first
monthly payments; recording fees; copies of easements and restrictions; loan title policy
with  endorsements required by lender, loan-related inspection fees; photos;
amortization schedules; one-half of escrow fee; all prepaid items, including required
premiums for flood and hazard insurance, reserve deposits for insurance, ad valorem
taxes and special governmental assessments; final compliance inspection; courier fee;
repair inspection; underwriting fee; wire ftransfer fee, expenses incident to any loan;
Private Mortgage Insurance Premium (PMI), VA Loan Finding Fee, or FHA Mortgage
Insurance Premium (MIP) as required by the lender; and other expenses payable by

Buyer under this contract. .
B. If any expense exceeds an amount expressly stated in this contract for such expense to be

paid by a party, that party may terminate this contract unless the other party agrees to pay
such excess. Buyer may not pay charges and fees expressly prohibited by FHA, VA, Texas
Veterans Land Board or other governmental loan program regulations.

13. PRORATIONS: Taxes for the current year, interest, maintenance fees, assessments, dues and
rents will be prorated through the Closing Date. The tax proration may be calculated taking into
consideration any change in exemptions that will affect the current year's taxes. If taxes for the
current year vary from the amount prorated at closing, the parties shall adjust the prorations
when tax statements for the current year are available. If taxes are not paid at or prior to
closing, Buyer shall pay taxes for the current year.

14. CASUALTY LOSS: If any part of the Property is damaged or destroyed by fire or other casualty
after the effective date of this contract, Seiler shall restore the Property to its previous condition
as soon as reasonably possible, but in any event by the Closing Date. If Seller fails to do so due
to factors beyond Seller's control, Buyer may (a) terminate this contract and the earnest money
will be refunded to Buyer (b) extend the time for performance up to 15 days and the Closing
Date will be extended as necessary or {¢) accept the Property in its damaged condition with an
assignment of insurance proceeds and receive credit from Seller at closing in the amount of the
deductible under the insurance policy. Seller's obligations under this paragraph are independent
of any other obligations of Seller under this contract.

15. DEFAULT: If Buyer fails to comply with this contract, Buyer will be in default, and Seller may (a)
enforce specific performance, seek such other relief as may be provided by law, or both, or (b)
terminate this contract and receive the earnest money as liquidated damages, thereby releasing
both parties from this contract. If, due to factors beyond Seller's control, Seller fails within the
time allowed to make any non-casualty repairs or deliver the Commitment, or survey, if required
of Seller, Buyer may (a) extend the time for performance up to 15 days and the Closing Date will
be extended as necessary or (b) terminate this contract as the sole remedy and receive the
earnest money. If Seller fails to comply with this contract for any other reason, Seller will be in
default and Buyer may (a) enforce specific performance, seek such other relief as may be
provided by law, or both, or (b) terminate this contract and receive the earnest money, thereby
releasing both parties from this contract.

MEDIATION: It is the policy of the State of Texas to encourage resolution of disputes through
alternative dispute resolution procedures such as mediation. Any dispute between Seller and
Buyer related to this contract which is not resolved through informal discussion XJ will [J will not
be submitted to a mutually acceptable mediation service or provider. The parties to the
mediation shall bear the mediation costs equally. This paragraph does not preclude a party from
seeking equitable relief from a court of competent jurisdiction.

17. ATTORNEY'S FEES: A Buyer, Seller, Listing Broker, Other Broker, or escrow agent who prevails
in any legal proceeding related to this contract is entitled to recover reasonable attorney's fees
and all costs of such proceeding.

16
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18. ESCROW:

A. ESCROW: The escrow agent is not (i) a party to this contract and does not have liability for
the performance or nonperformance of any ]Party to this contract, (i) liable for interest on the
earnest money and (iii) liable for the loss of any earnest money caused by the failure of any
financial institution in which the earnest money has been deposited unless the financial
Institution is acting as escrow agent.

B. EXPENSES: At closing, the earnest money must be applied first to any cash down payment,
then to Buyer's Expenses and any excess refunded to Buyer. If no closing occurs, escrow
agent may: (i) require a written release of liability of the escrow agent from all parties, (i)
require payment of unpaid expenses incurred on behalf of a party, and (iii) only deduct from
the earnest money the amount of unpaid expenses incurred on behalf of the party receiving
the earnest money.

C. DEMAND: Upon termination of this contract, either party or the escrow agent may send a
release of earnest money to each party and the parties shall execute counterparts of the
release and deliver same to the escrow agent. If either party fails to execute the release,
either party may make a written demand to the escrow agent for the earnest money. If only
one party makes written demand for the earnest money, escrow agent shall promptly
provide a copy of the demand to the other party. If escrow agent does not receive written
objection to the demand from the other party within 16 days, escrow agent may disburse
the earnest money tc the party making demand reduced by the amount of unpaid expenses
incurred on behalf of the party receiving the earnest money and escrow agent may pay the
same to the creditors. If escrow agent complies with the provisions of this paragraph, each
party hereby releases escrow agent from all adverse claims related to the disbursal of the
earnest money.,

D. DAMAGES: Any party who wrongfully fails or refuses to sign a release acceptable to the
escrow agent within 7 days of receipt of the request will be liable to the other party for
liquidated damages in an amount equal to the sum of (i) three times the amount of the
earnest money; (i) the earnest money; (i) reasonable attorney's fees; and (iv) all costs of
suit.

E. NOTICES: Escrow agent's notices will be effective when sent in compliance with Paragraph
21. Notice of objection to the demand will be deemed effective upon receipt by escrow
agent.

19. REPRESENTATIONS: All covenants, representations and warranties in this contract survive
closing. If any representation of Seller in this confract is untrue on the Closing Date, Seller will
be in default. Unless expressly prohibited by written agreement, Seller may continue to show
the Property and receive, negotiate and accept back up offers.

20. FEDERAL TAX REQUIREMENTS: If Seller is a "foreign person,” as defined by applicable law,
or if Seller fails to deliver an affidavit to Buyer that Seller is not a “foreign person,” then Buyer
shall withhold from the sales proceeds an amount sufficient to comply with applicable tax law
and deliver the same to the Internal Revenue Service together with appropriate tax forms.
internal Revenue Service regulations require filing written reports if currency in excess of
specified amounts is received in the transaction.

21, NOTICES: All notices from one party to the other must be in writng and are effective when
mailed to, hand-delivered at, or transmitted by facsimile or electronic transmission as follows:

To Buyer at: To Seller at:
Telephone: Telephone:
Facsimile: Facsimile;
brett.mccarroll@constellatio
E-mail: n.com E-mail:
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22. AGREEMENT OF PARTIES: This contract contains the entire agreement of the parties and
cannot be changed except by their written agreement. Addenda which are a part of this contract
are (Check all applicable boxes):

Third Party Financing Addendum for Credit [[] Addendum for "Back-Up" Contract
Approval
[ Seller Financing Addendum [J Addendum for Coastal Area Property
[X] Addendum for Property Subject to {7 Environmental Assessment, Threatened
Mandatory Membership in a Property or Endangered Species and Wetlands
Owners Association Addendum
[C) Buyer's Temporary Residential Lease [ seller's Temporary Residential Lease
[J Loan Assumption Addendum [] Short Sale Addendum
(0 Addendum for Sale of Other Property [1 Addendum for Property Located Seaward
by Buyer of the Gulf Intracoastal Waterway
O Addendum for Reservation of Oil, Gas [X] Addendum for Seller's Disclosure of
and Other Minerals Information on Lead-based Paint and
Lead-based Paint Hazards as Required by
Federal Law

[ Other (list):
23. TERMINATION OPTION: For nominal consideration, the receipt of which is hereby acknowledged

by Seller, and Buyer's agreement to pay Seller $ 100, 00 (Option Fee) within 2 days after
the effective date of this contract, Seller grants Buyer the unrestricted right to terminate this
contract by giving notice of termination to Seller within 10 days after the effective date of

this contract (Option Period). If no dollar amount is stated as the Option Fee or if Buyer fails to
pay the Option Fee to Seller within the time prescribed, this paragraph will not be a part of this
contract and Buyer shall not have the unrestricted right to terminate this contract. If Buyer gives
notice of termination within the time prescribed, the Option Fee will not be refunded; however,
any earnest money will be refunded to Buyer. The Option Fee [X] will [] will not be credited to the
Sales Price at closing. Time is of the essence for this paragraph and strict compliance with
the time for performance is required.

24. CONSULT AN ATTORNEY: TREC rules prohibit real estate licensees from giving legal advice.
READ THIS CONTRACT CAREFULLY. If you do not understand the effect of this contract, consult an
attorney BEFORE signing.

Buyer's Seller's

Attorney is: Attorney is:

Telephone: Telephone:

Facsimile: Facsimile:

E-mail: E-mail:

EXECUTED the da (EFFECTIVE DATE).

of
(BROKER: FILL IN THE DATE tgF FINAL ACCEPTANCE.)
e _ ] .
ek (AL - Conn ol

Buyer Brett C. McCarroll Seller Any Brunsting

Buyer Seller

The form of this contract has been approved by the Texas Real Estate Commission. TREC forms are intended for use only by trained real
estate licensees. No represeniation is made as to the legal valdity or adequacy of any provision in any specific transaclions. It is not
inlended for complex Uransaclions. Texas Rea! Estate Commission, P.O. Box 12188, Auslin, TX 78711-2188, (512) 935-3000 (http:d/
www.trec.texas gov) TREC NO. 20-10, This form replaces TREC NO. 20-8.
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Contract Concerning

13630 Pinerock Ln Houston Tx 77079
Houston, 5914

(Address of Property)

Page 9 of 9 08-01-2011

BROKER INFORMATION

Prudential Gary Greene

Realtors 0475512

Other Broker Firm Cicense No.  Tisting Broker Firm License No.

represents {Z} Buyer only as Buyer's agent represents D Seller and Buyer as an intermediary

D Seller as Listing Broker's subagent [} seller only as Seller's agent

Sharon Teusink (281)444-5140

Licensed Supervisor of Associate Telephone Licensed Supervisor of Associate Telephone

Mary Johnson {281) 451-5247

Associate Telephcne  Listing Associate Telephone

8817 Louetta Rd

Other Broker's Address (281)444-0630 Facsimile Listing Broker's Office Address Facsimile

Spring Tx 77379

City State - Zip City State Zip

mary.johnsonfgarygreene.com

Associate Email Address Listing Associate’s Emall Address
Selling Associate Telephone
Selfing Associate's Office Address Facsimile
City State Zip
Belling Associale's Email Address

Listing Broker has agreed to pay Other Broker 3% of the total sales price when the Listing Broker's

fee is received. Escrow Agent is authorized and directed to pay Other Broker from Listing Broker's fee at closing.

OPTION FEE RECEIPT
Receipt of $ (Option Fee) in the form of is acknowledged.

Seller or Listing Broker Date

CONTRACT AND EARNEST MONEY RECEIPT

Receipt of D Contractand [ ] $ Earnest Money in the form of
is acknowledged.
Escrow Agent: Date:
By:
Email Address
Telephone:
Address
Facsimile:
City State Zip

TRECPJQ W
Produced with zipFerm® by zipLogix 18070 Fifteen Mile Road, Fraser, Michigan £8026 _www.zipLogix com Brett C. and Emily T.




11-28-2010
PROMULGATED BY THE TEXAS REAL ESTATE COMMISSION (TREC)

Rty THIRD PARTY FINANCING ADDENDUM FOR CREDIT APPROVAL
TO CONTRACT CONCERNING THE PROPERTY AT

13630 Pinerock ILn Houston Tx 77079 Houston
(Street Address and City)

Buyer shall apply promptly for all financing described below and make every reasonable effort to
obtain credit approval for the financing (Credit Approval). Buyer shall furnish all information and
documents required by lender for Credit Approval. Credit Approval will be deemed to have been
obtained when (1) the terms of the loan(s) described below are available and (2) lender
determines that Buyer has satisfied all of lender's requirements related to Buyer's assets, income
and credit history. If Buyer cannot obtain Credit Approval, Buyer may give wrilten notice to
Seller within 25 days after the effective date of this contract and this contract will terminate
and the earnest money will be refunded to Buyer. if Buyer does not give such notice within
the time required, this contract will no longer be subject to Credit Approval. Time is of
the essence for this paragraph and strict compliance with the time for performance is
required.

NOTE: Credit Approval does not include approval of lender's underwriting requirements for the
Property, as specified in Paragraph 4.A.(1) of the contract.

Each note must be secured by vendor's and deed of trust liens,

CHECK APPLICABLE BOXES:
X A CONVENTIONAL FINANCING:
® (1) A first mortgage loan in the principal amount of $ 417,000.00 (excluding
any financed PMI premium), due in full in 30 year(s), with interest not to

exceed __4.000 % per annum for the first __30 _ year(s) of the loan with Adjusted
Origination Charges as shown on Buyer's Good Faith Estimate for the loan not to

exceed 1.000 % of the loan.

O (2) A second mortgage loan in the principal amount of $ (excluding
any financed PMI premium), due in full in year(s), with interest not to
exceed % per annum for the first year(s) of the loan with
Adjusted Origination Charges as shown on Buyer's Good Faith Estimate for the loan
not to exceed % of the loan.

O B. TEXAS VETERANS LOAN: A loan(s) from the Texas Veterans Land Board of $

for a period in the total amount of years at the interest rate established by the Texas

Veterans Land Board.

[0 C. FHA INSURED FINANCING: A Section FHA insured loan of not less than
$ (excluding any financed MIP), amortizable monthly for not less than

years, with interest notto exceed __________ % per annum for the first year(s) of the
loan with Adjusted Origination Charges as shown on Buyer's Good Faith Estimate for the loan
nottoexceed % of the loan. As required by HUD-FHA, if FHA valuation is unknown,
‘It is expressly agreed that, nolwithstanding any other provision of this confract, the
purchaser (Buyer) shall not be obligated fo complete the purchase of the Property described
herein or to incur any penality by forfeiture of earnest money deposits or otherwise uniess
the purchaser (Buyer) has been given in accordance with HUD/FHA or VA requirements a
written statement issued by the Federal Housing Commissioner, Department of Veterans
Affairs, or a Direct Endorsement Lender sefting forth the appraised value of the Property
of not less than § . The purchaser (Buyer) shall have the privilege and
option of proceeding with consummation of the contract without regard to the amount of the

Initialed for identification by Buyer/ﬁ' E( and Seller TREC NO. 40-4
Prudential Gary Greene, | 519 Brendon Trails Dr Spring, TX 77379
Phone:281.376.9635 Fax: 281.444.0630 Mary Johnson Brett C. and Emily

Produced with zipForm® by zipLogix 18070 Fitteen Mile Road, Fraser, Michipan 48026  www.zipLogix.com

P12208






APPRAISAL

FARM REAL ESTATE
“As IS” "MARKET VALUE"

SUMMARY APPRAISAL REPORT
APPRAISAL PREPARED IN COMPLIANCE WITH THE UNIFORM STANDARDS OF
PROFESSIONAL APPRAISAL PRACTICE 2012/2013 EDITION AND FIRREA

APPRAISAL PREPARED FOR

MR. RICH RIKKERS
KROESE & KROESE, P.C.
540 NORTH MAIN
Sioux CENTER, |A 51250

REAL ESTATE APPRAISED OWNED BY
ELMER H. BRUNSTING TRUST
PROPERTY LOCATED:
WELCOME TOWNSHIP
Sioux COuUNTY, lowa

PREPARED BY

KALLY Mouw
CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER
LICENSE #CR02618
LICENSED IN lowa

AND

RICHARD VANDER WERFF, MSA, CAI
CERTIFIED GENERAL REAL PROPERTY APPRAISER
IA LICENSE #CG01197
LICENSED IN lowWA, NEBRASKA, SOUTH DAKOTA, AND MINNESOTA
AUCTIONEER,

REAL ESTATE BROKER

VANDER WERFF AND ASSOCIATES, INC.
215 MAIN
SANBORN, IOWA 51248

INSPECTION DATE
FEBRUARY 7, 2012
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215 Main Street, P.O. Box 215
Sanbormn, lowa 51248
February 13, 2012 Phone: 712-729-3264
Fax: 712- 729-5676

Mr. Rich Rikkers
Kroese & Kroese, P.C.
540 North Main

Sioux Center, I1A 51250

RE: Appraisal of farm real estate owned by Elmer H. Brunsting Trust
Dear Mr. Rikkers:

Al your request an appraisal has been completed on the agricultural real estate owned by
lhe above named and located in Sioux County, lowa. The property has been inspected and
appraised for purposes of determining its “As Is" "Market Value" in “as is” condition. This is
a summary report format. This appraisal has been prepared in compliance with the
2012/2013 Uniform Standards of Professional Appraisal Practice (USPAP) and in
compliance with the Financial Institutions Reform, Recovery, and Enforcement Act of 1989
(FIRREA). This appraisal report is being prepared in conjunction with the Gramm-Leach
Bliley Privacy Act. This Act became effective July 1, 2001.

Working Legal Description:

The NW Frl. % excluding tract in Section 2, Township 96 North, Range 45 West of
the 5" P.M., Sioux County, lowa, Tract contains 143 gross acres more or less.

After an investigation of the available information pertinent to the value of the subject
property, my opinion of the "As Is" "Market Value" in “as is" condition as of (he date of
inspection February 7, 2012, is:

$2,190,000 or $15,300 per acre
(Two Million One Hundred Ninety Thousand Dollars)

These valuations are NOT a guarantee of their "sales prices”. The valuations developed
herein are “Market Values" as defined within this report. The “real estate/business” market
is NOT a “perfect” market. The actual sales price for the subject property may be higher or
lower than the reported valuation.

The property interest appraised is “fee simple” valuation. The value is considered to be in
“as is" condition. Additionally, the value is considered fo be in “as clean” condition. The
valuation does not take into account any environmental hazards or potential clean up costs
from these. Clean up costs must be deducted from the “as clean" valuation in order to
determine current valuation on this property, if applicable. No warranties or assumptions
concerning any mechanical condition of the property are provided herein. Your attention is
invited to the data and discussion contained within this report from which, in part, this
conclusion was derived.
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Thank you for the opportunity to prepare this appraisal for you.

Respectfully submitted,

/ / 7

/Kally Mouw

Certified Residential Real Property Appraiser
License #CR02618
Licensed in lowa

W , MSA, CAI
ified General'Real Property Appraiser

|IA License #CG01197

Licensed in lowa, Minnesota, South Dakota, and Nebraska

KMRVW:km
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VANDER WERFF AND ASSOCIATES, INC. PRIVACY POLICY

The implemenlation of the Gramm-Leach-Bliley Act, effactive July, 2001 requires all financial service companies
(including appraisers) to notify their clients of their (the company's) policies to protect your non-public information,

If you have questions you can contact us at 712-729-3264

Vander Werff and Associales, Inc. understands our clients’ concems about the privacy of their information collected.
Our company is dedicaled lo protecting the confidentiality and security of nonpublic personal information we collect
aboul our customers in accordance with applicable laws and regulations. This notice refers lo the Company by
using terms “us®, *we" and/or "our”, This notice describes our privacy policy and describes how we treat non-public
personal information about our clients that we receive from them.

Why We Collect and How We Use Information

We collect and use information for business purpeses wilh respect 1o our Real Estale Appraisal Services and olther
business relations invelving our cuslomers. We gather this Information to evaluale our clients' requests for property
appraisals and to process your appraisal according to the Uniform Standards of Professional Appraisal Practica as
well as particular requirements an appraisal underwriter may require.

How We Collect Information

Most information collected by us is provided by you, your lender, your attorney or CPA. We receive copies of
purchase agreements, copies of income and expense Information, copies of building costs and other perlinent
information. We also obtain Information from Courthouse records, multiple listing services and other appralsers
(comparable sales data),

I formation

We require our appraisers and staff to protect the confidentiality of the information we receive from you. We also
maintain physical, electronic and procedural safeguards designed to protect information. When you, your lender, or
your attormey orders an appraisal on your behalf, we hold this request in the strictest of confidences. We will not
divulge to unrelated parties whether we are or whether we are not completing an appraisal for you. Once the
appraisal document has been completed, we will not, unless requested by you, your lender/your attorney (see
intended user section of appraisal report) divulge the results of this report to anyone, other than the intended user.

To Whom Information May Be Disclosed

The intendad users of the appraisal report

Pear review groups as may be required to continue our professional designalions

Law enforcement, regulatory, govemmental agencies, courls or parties therein pursuant to a subpoena or court
order

Information necessary lo compile "comparable sales dala” to be utilized in future appraisal assignments.

A review appraiser, performing a review of your appraisal

oot ol ey

Notification of in Di

As we have indicated in this Privacy Policy Notice we collect certain nonpublic information about you, which we may
disclose to certain non-affiliated third parties for purposes other than those expressly permilled by the Gramm-
Leach-Bliley Act and the federal and state implementation of that Act. IF you prefer we do not disclose this non-
public information to non-affiliated third parties, you may opt oul of those disclosures, othar than those disclosures
expressly permitted by the Gramm-Leach-Bliley Act. If you wish to opt out of such disclosures, you may call us at
712-728-3264 or wrile us al Box 529, Sanborn, lowa 51248.
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4.

ASSUMPTIONS AND LIMITING CONDITIONS

No responsibility is assumed for the legal descriplion provided or for malters pertaining to legal title
consideralions. Tille lo the property is assumed lo be goad and markelable unless otherwise stated.

Where applicable, building sizes delermined utilizing assessor's worksheels.

Comparable salas wera considerad whelly on the basis of the information as it was furmished to me.
The appraiser made no survey of the property and assumes there are no encroachments involved.
The appraiseris not required to give testimony or to appear in court by reason of this appraisal,

Information furnished by others is believed to be accurate and reliable, but no responsibility Is assumed for
Its accuracy.

Responsible ownership and competen! property management are assumed.

It Is assumed lhal ell required licenses, cerlificates of occupancy, consenls and cther |egislative or
administrative authority from any local, state, or national government or private entity or organization have
been or can be oblained or renewed for any use on which the value estimate contained in this reporl is
based.

The appraiser makes no guaraniees or warranties as to whether or nol the property conforms to all
city/county building codes and/or fire codes. If the property does not conform to the turrent city/county
building codes and/or fire codes, the value of the property could change.

To the best of the undersigned's knowledge, Ihe presence of Radon has not been detected on this
property or, if Radon has been delecled, It has been determined that the levels of Raden are considered
safle according lo the standards established by the Environmental Protection Agency.

. The undersigned does nol, however, make any guarantees or warranties that the property has been 1ested

for the presence of Radon, or, if tested, thal the lests were conducted pursuant to the EPA approved
procedures.

No examination of ground waler contamination from any sources including, but not limited to, water, run
off, or buried dump siles has been made by lhis appraiser, and no responsibility is assumed for any future
liability which might arise out of any such contaminalion.

Neither all nor any part of lhe contenls of this report, or copy thereof, shall be used for any purpose by
anyone bul the client without the previaus written consent of the appraiser and/or of the client, nor shall it
be conveyed by anyone, including the client, to the public through adverlising, public relslions, news,
sales, or other media, withiout the written consent and approval of the author, particularly as o valuation
conclusions, the identily of the appraiser, or a firm with which he is connected, or any reference lo any
professional sociaty or institute or any iniliated designation conferred upon the appraiser.

In addition to all other disclaimers and condilions contained in this appraisal, this appraisal specifically
excludes any representation or considerations regarding the possible environmental impact of activities
which have taken place on the subjeci real estale, and any possible liabilities or responsibilities imposed
upon the owner or operator of said real esiats by federal and stale environmental laws.

. In the normal course of my data collection, | researched the EPA websile, the Depariment of Natural

Resources website, as well as the Nallonal Properiies website and Landfills website. Information |'ve
gathered from these websiles, regarding the subject property and environs s included within this appraisal
to assisl the intended user of this report. This appraiser is NOT an expert in the field of environmental
malters, furthermore this appraiser cautions the intended user the only way to detarmine the possible
sffect of any environmental issue regarding the subject property is through a8 comprehensive environmental
audit. This appralsal is being prepared with an exira-ordinary assumplion; the site and building
improvemenls are “clean” and there are no environmental issues which would adversely impact the markel
value of this propeny.

- The inspection of this properly was made for basis of comparative analysis.
17.
18.

My Inspaction encompassed a NON-INTRUSIVE visual inspection of readily accessible arsas ONLY.

No warranty is provided as to the conlinued functional operation of mechanical systems, structural integrity
l= NOT warranted by my Inspection but is limited to my visual inspection as described above This
appraiser recommends the user of this appraisal lo employ the services of a professional contractor for any
in depth analysis of heating/cooling syslems, eleclrical syslems, struclural components and relaled items
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This appraisal report has been made with the following general limiting conditions:

1. Any allocation of the tolal value estimaled in this reporl between the land and the improvements
applies only under the stated program of ulllization. The separate values allocated to the land and
bulldings must nol be used In conjunclion with any other appraisal and are invalid if so used.

2. Possession of this report or a copy thereoi, does not carry with it the right of publication.

3. The Americans with Disabilities Act (ADA ) became eifeclive January 26, 1982. The appraiser has not
made a specific compllance survey or analysis of Ihe property to delermine whelher or not it is in
confarmity ‘with tha varlous detailed requirements of ADA. It |s possible that a compliance survey of
the property and a detailed analysis of the requirements of the ADA would reveal that the property is
not in compliance with one or more of the requirements of the act. If so, this fact could have a
negative impact upon the value of the properly. Since the appraiser has no direct evidence relating to
this issue, possible noncompliance with the requiremenis of ADA was not considered in estimating the
value of the property.

4. The forecasts, projections or operating estimates contained herein are based on current markel
conditions, anlicipated short-term supply and demand faclors, and 8 conlinued slable economy.
These forecasts are, thersfore, subject to changes with future conditions. No rasponsibility is
assumed for any resulting changes in market value or marketing condilions resulling from a change in
future economic conditions,

5. The parties lo this appraisal (i.e.. property owner, buyer, seller) are given disclosure privileges of distribution
rights. These distribution privileges are not equal nor should they be construed as being the same privilege
as an "Intended User”. This appraiser is nol obligated nor will they discuss this appraisal report with any of
the above described enlities unless they have been specifically identified by the appraiser as an intended
user with similar privileges as the client in terms of direct communication rghts.

6, Furthermore the "parties” as identified above may be aiven disclosure and distribution rights of this
appraisal repart in accordance with the Dodd-Frank Act and the Equal Credit Opporunity Act (ECOA)
|egislation as amended in 1981, This disclosure privilege does not conslitute an Intended user relationship
with this appraiser. The implled relationship expands the duly to bormowers or other parties ta this
appraisal, other than identified "Intended Users”, which would add to appraisers substantive obligations lo
lendars or other "Intendad Users® in terms of communicating conditions not able lo be identified by an
appralser such as structural Integrity, continued operation of mechanical systems or ratings or abbrevialions
which may be required in a report under the MISMO or XML format, THE APPRAISER CAN NOT AND
WILL NOT ASSUME LIABILITY FOR BORROWERS, OR OTHER PARTIES AS IDENTIFIED ABOVE IN
TERMS OF THEIR UNDERSTANDING of the tasks, rules, ragulations or standards of care in developing
and reporting the appralsal. The appraiser is obligated to perform the appraisal in a non-negligent fashion,
however the appraiser DOES NOT OR NOR WILL THEY NOW OR IN THE FORSEEABLE FUTURE owe
the borrower, or parlies as identified above the same standard of care In delailed communication of the
process thal is due to the olient and intended users of this appraigal report.  No information found within
this appraisal raporl will be discussed by the appraiser with any of thesa parties as it would be a violation of
the appraiser-client confidentislity requirements,

'l

L AL, &t :
February 7, 2012 Did ___ DidNot _~luCMd Y/ —
Date of Inspection Inspect Property 7 Kally Mouw,~ /7

I Certified Reaidé‘nﬂal Real Property Appraiser

Licensed in lowa
Licen L
L sl -

=

e

o /
February 7, 2012 _ Did '~ Did Not ——
Effective Date Inspect Property _RitRard Vander Werff

<" Certified General Real Property Appraiser
Licensed In lowa, Nebraska, South Dakota & Minnesola
License #CG01197

Vander Werff and Associales, Inc.,, P.O. Box 528, Sanbom, 1A 51248 (712)729-3264

P12218



CERTIFICATION
| cartify that lo the best of my knowladge and belief:

—lhe statemenls of facl conlained in this repor are true and correct.

—the reported analyses, opinions, and conclusions are limited only by the reported assumptions and
limiting cénditions and are my personal, impartial, and unbiased professional analyses, opinions, and
conclu

- | have no [:I or the specified present or prospective interesl in property thal is the subject of
this report and no (or the spacified) personal interest with respect to the parties involved.

—| have no bias wilh respect (o the property thal is the subject of this report or to the parties invoived with
this assignment.

-—my engagemenl in this assignment was nol conlingent upon developing or reporting predetermined
results.

—my compensation for completing this assignment is not contingent upon the development or reporting of
a predetermined value or direction in value that favors the cause of the client, the amount of the value
opinion, the attainment of a stipulated result, or the occurrence of a subsequent event directly related to the
intended use of this appraisal.

—my analyses, opinions, and conclusions were developed, and this report has been prepared, in
conformity with the Uniform Standards of Professional Appraisal Practice.

Ihave [ ] or have not made a personal inspection of the property that is the subject of this
reporL (If more than one person signs this certification, the certification must clearly specify which
individuals did and which individuals did not make a personal inspection of the appraised property.)

—no one provided significant real property appraisal assistance to the person signing this certification. (If
there are exceptions, the name of each individual providing significan! real property appraisal assistance
must be stated.)

—The appraisal assignment was not based on a requested minimum valuation, a specific valuation or the
approval of a loan,

- |:] | have or have not previously appraised this property in the preceding three years (in
complying with 2012/2013 USPAP). If this property was previously appraised by myself within the pasl
three year period, addilional discussion will occur in the Summary of Salient Facts and Scope of Work

| certify that | have sufficient knowledge and experience to complete the appraisal assignment represented by this
appraisal. Additionally, neither | nor Vander Werff & Associates, Inc., have been sued by any regulatory agencies or
financial institutions for fraud or negligence Involving appraisal reports.

This appraisal conforms to the 2012/2013 Uniform Standards of Professional Appraisal Practices (*USPAP") adopted
by the appraisal Standards Board of The Appraisal Foundation, eﬁecﬁye January 1, 2010.

February 7, 2012 "~ Did ___ DidNot Kf é‘—’fa A S
Date of Inspection ‘Inspect Property .~ Kally %: d{
I Cerifi ntial Real Property Appraiser
Licensed in lowa

‘ LICSW ﬁ
yﬁﬁbﬂé=4—=:~Hﬁ
— D '4:1Nol —

Eebruary 7, 2012 &
Effective Date Inspact Property Richard Vander
eral Reaf:xp\r:peny Appraiser

d in lowa, Nebraska,
South Dakota & Minneso!
License #CG01197
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FARM/ACREAGE/ CONFINEMENT APPRAISAL REPORT

Appraisal Type: Summary Appraisal Report

1l

Appraisal Prepared for Mr. Rich Rikkers, Kroese & Kroese, P.C.,
540 North Main, Sioux Center, IA 51250

Applicants Name: Elmer H. Brunsting Trust

State lowa

Identification of Property Corner of 330" Street and Hickory Avenue

County Sioux

Client: Kroese & Kroese, P.C., Sioux Center, IA
Intended User: Kroese & Kroese, P.C.

A. LOCATION: 1 mile south of Hull, IA

F: ZONING DATA: Zoned Agricultural

Subjeclt is a conforming use

B. STREET:

Curbed Guttered G. FUNCTIONAL UTILITY:

Cement x Asphalt:

Gravel Other: H. CONDITION:

C. UTILITIES: Interior:

Sewer: Septic Tank Exterior:

Electricity: REC Overall:

Water: Rural Water Quality: Building Class:

Gas: Well I. OWNERSHIP HISTORY

Garbage: Propane See Ownership History within appraisal report

D. COMMUNITY FACTORS:

PROPERTY COMPARED WITH AVERAGE IN COMMUNITY

Location: Avg. x Better Poorer

Desirability: | Avg. x Better Poorer J. REAL ESTATE TAX DATA:
Salability: Avg. x Better Poorer Assessed Value Site: $181,150
Rentability: | Avg. x Better Poorer Assessed Value Building:

E. PROPERTY:

Total Assessed Value: $181,150

Name: Elmer H. Brunsting Trust

Asssessed Rate: 100% Mill Levy: 23.87594

Usage: Row Crop Ag

Real Estate taxes; $2,732

Size: 143 acres

K. SITE: See property summary

NW Frl. ¥ 2-96-45 Welcome Township

L. FEMA FLOOD ZONE:

Property Summary: Map #1909060002A

141 tillable acres, 98.6%, 2 acres road, ditch and Effective Date; 5-1-2011

waste, level, CSR is 71.3. Access via 330th Streetand | Zone C

Hickory Avenue RECOMMENDED MARKET VALUE:

$2,190,000 or $15,300 per acre

Parcel #'s:10-02-101-003, 126-001, 176-001 and
151-001

Inspection Date: February 7, 2012

Vander Werff and Assoclates, Inc. 2011
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SUMMARY OF SALIENT FACTS AND ScoPE OF WORK

Authorization for this appraisal was received by Vander Werff and Associates, Inc., of Sanborn,
lowa, from Mr. Rich Rikkers, Kroese & Kroese, P.C., 540 North Main, Sioux Center, 1A 51250.
In written communication to this appraisal firm, Mr, Rikkers requested an appraisal on farm real
asfate owned by Elmer H, Brunsting Trust. The purpose for the appraisal is to delermine the
“As Is" "Markel Value" as of the date of inspection, February 7, 2012.

The client for the appraisal is Kroese & Kroese, P.C., Rock Valley, |IA. The inlended user is
Kroese & Kroese, P.C.. A summary appraisal report was requested.

Prior to making my inspection of this property, Vander Werff and Associates, Inc. completed
courthouse work. This courthouse work included research al the Counly Assessor's office,
Recorders office, Treasurer's office, Auditor's office, and Zoning officer. Information compiled
included building sizes, overall size of the farm, histary of past purchase information, copies of
deeds and/or contracts, real eslate taxes, mill levies, and other pertinent information concemning
the subject property.

In accordance with the 2012/2013 USPAP edition the requirement of work history over a three
year period must be disclosed prior to acceptance of the assignment (or if discovered after
acceplance during the research in the assignment). Vander Werff and Associates, Inc. have
not previously appraised this property.

My inspection of the subject property occurred on February 7, 2012. My opinion of Ihe subject
property's “As Is” "Markel Value" is being established as of this date.

When making my inspection of this property | took general notes conceming it and
photographs. | observed the property's site and its environs, and received all necessary
information for the preparation of this appraisal report. Adequale time was allowed for a
complete inspection.,

The subject praperty being appraised comprises 143 acres more or less of farm real estate and
has direct road access via 330" Streel and Hickory Avenue. This tract contains 141 acres
considered lillable and 2 acres considered road and waste. The lillable land is level. Soil types
on the tillable land include Galva, Primghar, Marcus and Afton series. These have silt clay loam
sub soils with topographies ranging from zero to five percent, and land CSRs ranging from 85
to 77. The cropland has an average weighted CSR of 71.3. The farm is clean and in a good
state of productivity.

Subsequent to inspecting the subject property this appraiser determined appropriate appraisal
methodology and techniques to utilize in developing the subject property's valuation.

| analyzed the needs and expectations of the client and intended user, and any supplemental
standards set forth.

| analyzed the land and improvemenl characleristics. | analyzed lhe land physical, legal, and
economic characteristics, and the availability and reliability of market information including
comparable sale dala, income and expense dala, and cost dala.

| analyzed the improvements physical, legal, and economic characteristics. | analyzed the
availability and reliability of market generated information including comparable sale data,
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income and expense data, capitalization data, and cost data including RCN and depreciation
analysis.

After my inspectlion of the subject property and based on its physical and legal characteristics.
and the market it is located in, | have concluded that utilization of the Direct Sales Comparison,
Income, and Cosl Approaches will produce a credible value estimale and accommodate the
needs of the client and intended user.

In determining the subject property's market valuation, this appraiser utilized the Direct
Sales Comparison, Income, and Cost Approaches. In determining the subject property's
market valuation by the Cost Approach, | utilized Marshall Swift. Marshall Swift is a nationally
recognized cost estimating service and provides replacement cost information for all types of
commercial, agricultural, and residential properties. This service was ulilized in determining the
replacement cost new. Depreciation for the Cost Approach was derived from market analysis,
direct sales, as well as direcl observation by this appraiser, particularly in the areas of functional
utility and physical depreciation.

In determining the valuation for the subject property by the Income Approach, if this is a “gaing
concern” appraisal, actual income was ulilized from the subject property, supporied by the
markelplace with actual expenses being considered and adjusted for market norms. In the
event this is not a "going concern” appraisal, this appraiser considered actual rental of the
subject property, if applicable, with market rental being determined from several sources.
Vander Werff and Associales, Inc. have developed broad base data that includes rental
information for properties similar to that of the subject property. This rental information typically
includes gross rental, expense ratios, gross income multipliers, and capitalization rates. This
information was utilized in determining the subject properly's valualion by the Income Approach.

In determining the subject property's valuation by the Direct Sales Comparison Approach,
this appraiser utilized Vander Werff and Associales, Inc. database of farmland sales from Sioux
County, lowa dated 2011. The sales that mosl resembled the subject were utilized within this
report.

My opinion of the “"As Is” "Markel Value" as of the date of inspection, February 7, 2012, is
$2,190,000 or $15,300 per acre.

This appraisal has been completed in compliance with the Uniform Standards of Professional
Appraisal Practice. This is a summary appraisal report format. The appraisal has been
prepared in compliance with Reporting Standards Rule 2-2b and the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989 (FIRREA).

INTENDED APPRAISAL USE AND USER

The client for this appraisal assignment is Mr. Rich Rikkers, Kroese & Kroese, P.C., 540
North Main, Sioux Center, |A 51250. The intended user of this appraisal report is Kroese &
Kroese, P.C.. The purpose for this appraisal is to determine the subject property’s “As Is"
"Market Value" as of the date of inspection, February 7, 2012. The appraisal will be ulilized for
loan collateral purposes. The appraisal will provide a supported opinion of the market valuation
for the subject property conjunction with the appraisal policies and procedures of the 2012/2013
Edition of USPAP; and the Financial Reform, Recovery, and Enforcement Act of 1989
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(FIRREA). This is a summary appraisal report format. Use and users other than the above
stated are specifically prohibited.
SUMMARY REPORT
By definition this summary report is a condensed report when compared to a self contained
appraisal report. It may be the information contained within this appraisal report will not be
properly understood by the reader without additional information furnished from within this
appraiser’s work files.

ASSESSOR'S PARCEL NUMBERS AND TAX DATA

The assessor's parcel numbers are 10-02-101-003, 126-001, 176-001 and 151-001. The
current assessed valuation is $181,150. The real estale taxes are $2,732 per year net. The mill
levy is 23.87594.

Vander Werff and Associates, Inc. has completed no research regarding any liens, mortgages
or other encumbrances which may or may not be on the subject property. The subject property
is being appraised as “fee simple” with no consideration given to any potential liens, mortgages
or other encumbrances which may be on the subject property.

ENVIRONMENTAL SUPPLEMENT

The subject property appears generally clean with no hazards noted.

During the appraisal process, the DNR and EPA websites were analyzed to verify no hazardous
aclivities are registered on site. The subject's parcels are not located on any registered landfill.

The subject property appears overall clean with no hazards noted. If any environmental
hazards were to occur on the subject property this certainly could have a detrimental effect on
the subject property's overall valuation.

INTEREST BEING APPRAISED

The property interest being appraised is “fee simple.”

ZONING ORDINANCE DATA

Per information supplied by Sioux County, lowa the subject property is zoned Agricultural.
FEMA FLOOD MAP INFORMATION
In investigating the flood zone for the subject property | consulted FEMA Flood Zone

Management. The subject property is located on map # 1909060002A with an effective date of
May 1, 2011 and is located in Zone C.

TITLEHOLDER AND HISTORY OF OWNERSHIP

The subject property was transferred via trustee's warranty deed and quit claim deed. Please
see copy of documents referred to, included in the addendum section of this appraisal report
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PREPARATION DISCLOSURE

Kally Mouw completed courthouse research for the subject property, researched comparable
sales, and inspected the subject property. Mr. Vander Werff, utilizing Vander Werff &
Associates, Inc.'s broad base data, also completed the various approaches to value and
preliminary appraisal reporl. Mr. Vander Werff did nol inspect lhe property but has reviewed all
aspects of Mr. Mouw's work, including subject property information, comparable sales data, and
income and cost data. Mr. Vander Werff concurs with all data compiled and completed by Mr.
Mouw and, by signing as the Cerlified General Real Property Appraiser on this report, accepts
full responsibility for its contents.

COMPETENCY PROVISION — KALLY Mouw

This appraiser is competent in the appraisal of farms, livestock intensive complexes, and rural
acreages. The complexes include hog unils, cattle units, dairy units, and poultry units. Kally
Mouw has been a Certified Residential Real Property Appraiser since 2004. This appraiser has
completed over 850 residenlial appraisals since 2002, Additionally Mr. Mouw completed over
750 farm or farm-related appraisals since 2002 These farm-related appraisals include hog
units including, nursery, and finisher units. Kally Mouw is certified in the Stale of lowa. He is
also an Associate Member of the Appraisal Institule. Please see resume contained in the
addendum section of this appraisal report.

COMPETENCY PROVISION - RICH VANDER WERFF

Rich Vander Werff and the appraisal firm Vander Werff and Associates, Inc. have compleled
well aver 100 commercial appraisals annually since 1991. Included in these are business,
‘going concern”, and real estate appraisals, Rich Vander Werff has been a Certified General
Real Properly Appraiser since 1891, Vander Werll and Associates, Inc. and in pariicular Rich
Vander Weriff's range of commercial appraisal experience is wide. This experience includes
manufacturing facilities, warehouse facilities, retail buildings, offices, restaurants, convenience
storas, hospitals, nursing homes, livestock sale bams, grain elevators, feed mills, ethanol
plants, cancrete plants, molels, hotels, car washes, funeral homes, golf courses, mobile home
parks, laundromals, apartment complexes, trucking terminals, as well as other commercial
appraisal assignments. In conjunction with this Vander Werfi and Associates, Inc. maintains
databases for commercial properties. These databases include expense ralios, gross income
multipliers, rental information, replacement cost new information, comparable sales data
infarmation, as well as other specific information for specific type properties. Vander Werff and
Assaciates, Inc. Business Database includes capitalization rates of various husinesses sold,
annual net revenue, ANR multipliers, annual owners cash flow, OCF multipliers, monthly net
revenue, MNR multipliers, expense ratios, eamings ratios, gross income multipliers, as well as
other data necessary for the compilation of business appraisals, Rich Vander Werff is certified
and licensed In lowa, Minnesota, South Dakota, and Nebraska. Geographically Vander Werff
and Associates, Inc. primarily serves lowa, Minnesota, South Dakota, and Nebraska, however
appraisals have been compleled in Wyoming, Kansas, Missouri, Norih Dakota, Wisconsin, and
other Midweslemn states. Please see resume of Rich Vander Werff included in the addendum
seclion of this appraisal report. This resume has further information regarding this appraiser's
qualifications.
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“MARKET VALUE™ DEFINITION

The purpose of this appraisal is to arrive at “Market Value” as below defined. "Market Value" as
defined by the 2012/2013 Edition of USPAP page U3 is as follows.

“Market Value™: a type of value, stated as an opinion, that presumes the transfer of a property
(i.e., a right of ownership or a bundle of such rghts), as of a certain date, under specific
conditions set forth in the definition of the term identified by the appraiser as applicable in an
appraisal.

Comment: forming an opinion of “Market Value" is the purpose of many real property
appraisal assignments, particularly when the client’s intended use includes more than
one intended user. The conditions included in market value definitions establish market
perspeclives for development of the opinion. These conditions may vary from definition
to definition but generally fall into three calegories:

1. the relationship, knowledge, and molivation of the parties (i.e., seller and buyer);
2. the terms of sale (e.g., cash, cash equivalent, or other terms); and
- N the conditions of sale (e.g., exposure in a competitive market for a reasonable

time prior to sale),

After Interviewing the client for this appraisal assignment | have concluded the current
economic definition of "Market Value”, agreed upon by agencies thal regulate federal financial
institutions in the United States of America as per 2012/2013 edition of The Uniform Standards
of Professional Appraisal Practice is the “Market Value” io be established in this appraisal. The
definition of this "Market Value" is.

“Market Value” is the most probable price which a property should bring in 2 competitive and
open markel under all conditions requisite to a fair sale, the buyer and seller each acling
prudently and knowledgeably, and assuming the price is not affected by undue stimulus.
Implicit in this definition is the consummation of a sale as of a specified dale and the passing of
good title from seller to buyer under conditions wheraby:

buyer and seller are typically molivaled,

both parties are well informed or well advised, and acting in what they consider their
own best interests;

a reasonable period of time is allowed for exposure in the open market,

payment is made in terms of cash in U.S. dollars or in terms of financial
arrangements comparable thereto, and;

the price represents normal consideration for the property sold unaffected by special
or creative financing or sales concessions granled to anyone associated with the
sale, or other special or creative lerms, services, fees, costs, or cradits involved in
transaction.

DISCUSSION OF APPRAISAL APPROACHES

R 1 I

In this appraisal, the following information will be provided. There will be a discussion of
approaches to value, including the Direct Sales Comparison Approach, Cost Approach, and
Income Approach. The General Nature of the Area Being Appraised, Highest and Besl Use,
Zoning and Taxes, and History of Ownership will then be discussed. This will be followed by a
descriplion of the Current Marketing Conditions and a General Description of the farm or
acreage being appraised.
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The appraisal report then follows. This is the USDA RECD revised Form 422-1. This form is
nationally recognized in the appraisal of agricultural real estate and utilizes all three approaches
to the appraisal process as well as a general discussion of the subject property itself.
Attachments to this appraisal will include a discussion of the Direcl Sales Comparnson
Approach, a final correlation of value and comments, as well as pertinent photographs, aerial
photos, soll maps, county maps, and other pertinent information. (Complete Self-Contained or
Summary Reparts Only)

The three approaches to the appraisal process are the Coslt, Income, and Direct Sales
Comparison Approaches.

The Direct Sales Comparison Approach

The Direct Sales Comparison Approach to value is based on the principle of substilution. That
is, the value of the property tends lo be set by the price that would be paid o acquire a
substitute property with similar utility and similar desirability within a reasonable amount of time.
The principle of substitution implies the reliability of the Direct Sales Comparison Approach is
diminished if substitule properties are not available in the markel. The Direct Sales
Comparison Approach is applicable to all types of property interest when there are sufficient,
recent and reliable fransactions to indicate value patterns or trends in the market. For property-
types that are bought or sold regularly, this approach often provides a very reliable indication of
"Market Value" and is the most direct and systematic approach to value sstimation.

Vander Werff and Associates, Inc. lypically ulilizes three to five comparable sales in
determining the subject property's "Market Value" by the Direct Sales Comparison Approach.
The sales ulllized are selected because they have exhibiled the greatest degree of
comparability to that of the subject property. The sales are selected from Vander Werff and
Associales, Inc. extensive comparable sales database, updaled regularly compared with and
researched with other appraisers, commercial praperty brokers and others. Adjustments of
individual items of comparison are made between the subjecl and sale property. A plus
adjustment indicales the subjecl property is more valuable than the sale property in that
particular area. A negative adjustment indicates the subject property is less valuable than the
sale property on the paricular item being considered. No adjustment indicates the subject and
sale properties have a similar value when considering that particular item. Adjustments can be
made on & dollar basis, per square fool basis, percentage basis, per productivity point basis,
per acre basis and may include square footage, year built, quality/condition, location, functional
utility, fixtures, unatiached equipment, support buildings, site contributory value, as well as
other factors which could affect or influence the subject and/or sale property. When dariving a
“going concern” valuation, a typical unit of comparison is gross income.

The comparable sales utilized herein have been verified by Vander Werff and Associates, Inc.
Typically, worksheets are included in the addendum seclion of the appraisal report.

The Income Approach

The Income Approach often called the Income Capitalization Approach is defined by the
dictionary of real estale appraisal as a set of procedures in which an appraiser derives the
value indication for income producing property by converling anticipaled benefits in the property
value. This conversion is accomplished either by number one, capitalizing a single years
income expectancies at a market derived capitalization rate or a capitalization rate that reflects
a specified income pattern, return on investment, and change in the value of the investmeant or
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number two, discounting the annual cash flow for the holding period and the revision as specific
yleld rate. Generally speaking the Income Approach determines the gross fair fental incorne for
the subjecl property or actual gross income. In determining the gross fair rental income this
appraisal firm determines income for cropland based on cash rental type leases. These leases
are based on sslimated pofential income lor crop acres as well as pasture. This determination
is based on actual cash rentals obtained within this county by this appraisal firm.

Annually Vander Werff and Associales, Inc. conducls its own survey of agricultural rentals from
lowa, Minnssota, South Dakota, and Nebraska. This ie aleo supported by lowa State University
Surveys as well as actual rentals recejved from lenders, farn real eslale managers, and olher
Involved in the agricultural markel. Income from the comparable sales utilized in the Direct
Sales Comparison Approach sectlion s also refied upon in delermining markel rental for the
subject property. Expenses are then determined based on actual as well as anticipated and/or
industry standards. Vacancy allowances are determined and a net income Is arrived at. A
capitalization rate must then be applied fo the net income. The capitalization rate is determined
utilizing the Band of Investment Theory, the Built Up Method, and the Direct Capitalization
Method, wherein the risk factors are determined as well as overall anticipated rates of return as
determined by the marketplace and/or potential buyers. This appraiser typically ulilizes the
Direct Capltalization Method when market data is available. The Direct Capilalization Method
ulilizes aclual rental In determining the capitalization rate. The Built Up Method and Band of
Investment Theory are typically utilized as support, or utilized as primary determining factors In
capilalization rates when direcl market data is not available. When the capitalization rate Is
arrived at, the net income is divided by Ihe capitalization rate to arrive at the valuation for the
subject property utilizing the Income Approach.

The Cost Approach

In the Cost Approach the replacement cost new of the Improvements are determined utilizing
Marshall & Swift replacement cost valuation guides. Marshall & Swift is 2 pational cost
estimalor providing estimates of replacement costs for various residential, commercial, and
agricultural buildings. The cost eslimaling service localizes replacement cast new for any
section of the country including lowa, Minnesata, South Dakota, and Nebraska. Typically the
replacement cost new is supporied by local data gathered by this appraisal firm, information
provided within the appraisal report, The replacement cost of the subject property is typically
delermined utilizing the square foot method. Once the repiacement cost new for the building
improvements is delermined depreciation must then be applied. Depreciation includes physical,
functional, and external factors. If the appraisal report also includes agricultural land the
contributory value of the land is determined on the following basis. The crop acre soils are
broken down into their individual types of soils, and based on each soil's corn bushel yield
raling, a valuation Is found. The value per corn bushel yield rating point is determined directly
from the comparable sales utilized within this appraisal report. [f this is a building site sale only,
the sile valuation, based on direct sales, is delermined and added to the building valuation, with
the combined value indicating the lotal estimate of valuation within the Cost Approach.

CORN SUITABILITY RATING

Caorn Suitability Ratings provide a relative ranking of all soils mapped in the slale of lowa based
on their potential to be ulilized for intensive crop production. The CSR is an index thal can be
used to rate one soil's paotential yield production against another over a peried of lima, The
CSR Index accounts for climatological conditions as well as intensity and frequency of row crop
management systems for each soll unit. Ratings range from 100 to soils that have na physical
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limitations, occur on minimal slopes, and can be continuously row cropped, to as low as 5 for
soils with severe limitations for row crops. The highest CSR index in northwest lowa is 80, The
CSR assumes (1) adequate management, (2) natural weather conditions (that is, no irrigation),
(3) artificial drainage, where required, (4) soils lower on the landscape are not affected by
frequent floods and (5) no land leveling or terracing. The CSR for a given field can be modified
by sandy spots, rock outcroppings, field boundaries, elc.*

“According to the information in a report released by the Soil Conservation Service of the U.S,
Department of Agriculture prepared by Gerald A. Miller, Extension Agronomist.

HIGHEST AND BEST USE

Highest and best use of a property is defined as that reasonable and probable use that will
support the highest present value, as defined, as of the effective date of the appraisal.
Alternatively, it is “that use, from among reasonable, probable, and legal alternative uses, found
lo be physically possible, appropriately supported, financially feasible, and which results in
highest land value." To estimate the highest and best use of a site, the appraiser ulilized four
lests. The projected use must meet all four of these tests: 1.) Legally permitted. 2.) Physically
possible. 3.) Economically feasible. 4.) Most profitable. Each potential use of a property is
considered by the appraiser in terms of these four tests. If a proposed use fails to meet any of
the lests, it is discarded and another use is reviewed. The highest and best use meets all four
tests.

The determination of highest and best use results from the appraiser's judgment and analytical
skill = that is that the use determined from analysis represents an opinion, not a fact. In
appraisal practice, highest and besl use is the premise upon which value is based. In the
context of mosl probable selling price (market value), another lerm for highest and best use
would be "most probable use." In the context of investment value, an alternative term would be
"most profitable use”.

“The definition immediately above applies specifically to the highest and best use of the land. It
is to be recognized that in cases where a site has existing improvements on it, the highest and
best use may very well be determined to be different from the existing use. The existing use
will continue, however, unless and until land value in its highest and best use exceeds the total
value of the properly in ils existing use.”

In determining the highest and best use for the subject property | considered the four standard
principles.

1. Legally Permissible
2, Physically Possible
3. Economically Feasible
4. Most Profitable

When analyzing the subject property as vacant, permitted uses include rural building site or
land available for agricultural production. These uses are physically possible and economically
feasible as evidenced by surrounding land use patterns. Further analysis of surrounding land
use paiterns indicaie the majority of the land in the area is unimproved and not utilized for
building improvements. As such, the highest and best use when analyzed as vacant is
considered land available for agricultural produclion.
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GENERAL DESCRIPTION OF Sioux COUNTY, lowA

Sioux County is located in Northwest lowa, According fo the U.S. Census Bureau, the county
has a tolal area of 769 square miles of which 768 square miles was land area and 1 square
mile water. Weslern Sioux County drains to the southwest to the Rock River or the Big Sioux
River. Eastern Sioux County drains to the soulheast lo the Floyd River.

The county population in July 2009 was 32,244 with 46 percent considered urban and 54
percent rural. The estimated population in 2004 was 32,180. This was an increase of 1.87
percent from the 2000 census and an 8.8 percent growth since 1990,

Adjacent counties include Lyon County lo the north, O'Brien County to the east, Plymoutn
County to the south and Union County, South Dakola 1o the southwest.

Major highways in the county include U.S. Highway 18, U.S. Highway 75, lowa Highway 10,
lowa Highway 12 and lowa Highway 60.

Towns and their populations (according to the 2000 census) in Sioux County include Alton —
1,095, Boyden - 672, Chatsworth — 89, Granville — 325, Hawarden ~ 2,478, Hospers — 672; Hull
- 1,960; Ireton — 585; Matlock — 83; Maurice — 254; Orange City (county seat) - 5,582; Rock
Valley — 2,702 and Sioux Center - 6,002.

The median household income, according to the 2000 census, was $40 536. In 2002, the per
caplta personal income in Sioux County was $25,690. This was an increase of 13.7 percent
from 1997, The 2002 figure was 83 percenl of the national per capila income, which was
$30,906. The sstimated median household income in 2009 was $49,342. The December 2009
cost of living index in Sioux Counly was 79.1, lower than the U.S. average of 100. In 2009, 6.4
percent of the residenls had income below the poverty level and 2.8 percent were 50 percent
below the poverty level. In April of 2010, the unemployment rate in Sioux County was 4.4
percent.

Sioux County's largest private sector is manufacturing which represents 30.44 percent of the
county’s tatal covered employment of 18,388. Food manufaciuring is the largest industry in this
sector. The county's total employment increased by 2.57 percent since 2005 and the average
annual wage increased by 4,52 percent to $28,072 for all industries. Sioux County's average
weekly wage for all industries was $540 in 2006. This was an increase of 4.65 percent since
2005.

The largest employers in Sioux Counly include Pella Corporation (manufacturing), Advance
Brands (manufacturing), Hope Haven (health services), American Identity (manufacturing),
Sioux Center Community Hospital and Health Cenler (health services), Orange City Health
Systemns (health services), Rosenboom Machine & Tool (manufacturing), Den Hartog Industries
(manufacturing), Dethmers Manufacturing Company (manufacturing), Valley Machining, Jesco,
Interstate Electric and Engineering, Link, Coilcraft, Harvard Industries, Trans-Ova Genelics,
Boehringer Ingelheim/NOBL, Groschopp, Inc., Excel Corporation, Forsign Candy Company,
lowa Lamb, Sicux Preme Pack, Vogel Paint and Glass and Northwestern College and Dordt
College. The area also features thriving retail businesses and professional services, excellent
schools and numerous recreational opportunities.

According lo the Sioux Cenler Laborshed studies, the tolal potential labor force in the eniire
Laborshed Area is 94 606. Those who are willing to change employment in the Sioux Center
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Laborshed area are willing to commute an average of 23 miles one way for employment
opportunities. The healthcare and saocial services industry utilizes the largest concentration of
workers at 14.9 percent of the laborshed, while education utilizes 13.8 percent. Manufacturing
is 13.5 percent, wholesale and retail trade - 9.4 percent and finance, insurance and real estate
is B.3 percent.

Other Information gleaned from Lthe study shows the median wage in the manufacluring induslry
to be §72,500 annually. The lowest median wage seems to be in the professional services
area. The estimated wage range lo atlract the upper 66-75 percent qualified hourly wage
applicants is $10.56 to $12.00 per hour with a median of the lower wages of $8.50 per hour.

Agriculture is important to the economic fabric of Sioux County and lowa. Sioux County's 1673
farms cover 505,175 acres of land, more than 95 percent of the surface land in the county. The
average farm was 302 acres.

Crop and livestock production are the most visible parts of the agricultural economy, but many
related businesses conlribute to the county's agricultural economy by producing, processing
and marketing farm and food products. These businesses generale income, employment and
economic activity throughout the regional economy.

According to the 1997 Census of Agriculture, Sioux County ranked No. 5 in production of hogs
and pigs.

Cropland generates the second largest portion of farm sales in Sioux County. This sum
includes the value of inputs used in the production process. Crop production contributed
$120.4 million or 4.7 percent of total output in the Sioux County economy.

CROPS AND CROPLAND

Sioux Coun lowa

Com Soybeans Com Soybeans
Acres harvested 218,846 193,220 11,761,392 10,418,621
Million Bu. Harvesled 34.2 9.7 1,850.0 487.0
Market Value of all Crops | $108.6 million $6,071.3 million

Livestock production is the largesl part of Sioux County's agriculture. The value of livestock
marketed by Sioux County farmers totaled $508.3 million in 2002. In that year, the average
inventory at any given point in time was 221,653 head of caltle and calves, 869,086 head of
hogs, 23,270 head of sheep, and almost 5,000,000 head of poultry including layers and
broilers. Livestock sales are no longer broken out by category (hogs or cattle) for all counties,
but the 296,691 head of cattle sold and 2,536,358 hogs sold give some idea of the size of these
two sections. The $508.3 millien includes the value of production inputs. Livestock production
also stimulates related spending in the local economy bringing livestock's contribution to $205.7
million or 8.1 percent of tatal output in Sioux County.

LIVESTOCK

Sioux County lowa
Hogs & Pigs
inventory 869,086 15,486,531
Sold 2,536,358 41,232 492
Cattle
Invantory 221,653 3,535,945
Sold 296,691 2,829,704

Sioux Counly agriculture provides 4,764 jobs representing 21.2 percent of Sioux County's lotal
workforce of 22,476. These jobs include farm owners, farm laborers, crop and livestock
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consultants, veterinarians, feed and fuel suppliers, farm dealers, agricultural construction
workers and agricultural lenders. Sioux County also has a sizable meat processing facility
which contribules significantly to jobs and income within the county.

The fotal value of Sioux County’s agricultural production (locally produced agricultural goods)
was $350.5 million. When food processing and other agri-related manufacturing is added to
agricultural production, the ouftput values of goods produced in Sioux County's agri-food
industries was $941.2 million. If we add the productlion value of all non agri-food products used
as Inputs in Sioux County's agri-food industries, we find that $1,097.0 million in Sioux County
industrial output is exported (sold outside the county) in the form of an agri-food product. This
is 43.2 percent of the county’s total industrial output.

ECONOMIC IMPACTS
Sioux County lowa

Tolal Economic Output * $2.541.4 $185,810.2
| Ag Production Output * 33505 $9,380.1

Area Agri-food Exports * $1,097.0 $46,723.6
| _Agri-food Exports as % of Total Qutput | 43.2% 25.1%
" Agri-food Payroll Effects * $131.9 6,561.0

Jobs 22,476 1,882,178
| Ag-related Jobs 4,764 188,384

* Figures in $ millions

Sioux County ranked first in the lop ten producing counties in lowa for fed cattle production. It
ranked second in milk cow production, second in corn production, third in soybean production
and first in layer poultry. It also ranked first in fed sheep and second in hog production.

Sioux County farmers own and manage the resources on 505,175 acres of land, more than 95
percent of all land in the county. This includes cropland, pasture and trees. Farmers use
various conservation practices to protect environmental resources and provide habitat for
wildlife.

- (The ahove Informalion was derived from the Agricullural Data for Decision Makers and Dala for Decislon
Makers — Sioux County, published by lowa State University and Communily Quick Relerence, published by
the lowa Depl. of Economic Development; the “Sioux County Agriculture™ — lowa State University —
Univarsity Extension website and the 2002 Census of Agricullure website 9.) — Updated April, 2008.

In 2009, there were 8,595 county owner-occupied houses and condos and 2,098 renier-
occupied dwellings. The estimated median house or condo value in 2009 was $128,342, It
was $85,400 in 2000. The mean price of a delached home in 2009 was $149,594. In 2007, 91
new single-family homes were constructed with an average construction cost of $197,500. In
2008, 98 homes were built at an average cost to construct of $222,900 and in 2009, 84 home
with an average cost of $199,800.

The county has two 4-year liberal arls colleges. Dordt College is located in Sioux Center and
Northwestern College is loccated in Orange City, lowa. Both of the colleges have enroliments
over 1,000. Northwest lowa Community College is also in Sioux County, though it is most often
associated with the community of Sheldon in O’'Brien County.

Schools in the county include Boyden-Hull Public, MOC-FV, Rock Valley Public, Rock Valley
Christian, Sheldon Public, Sioux Center Public, Sioux Center Christian, Spalding Catholic, Unity
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Christian High School, Western Christian High School, Netherlands Reformed Christian High
School and West Sioux High School.

Sioux County Canservalion is localed in northwest lowa with the Missoun River as the western
boundary and is home to Big Sioux Park near Hawarden. The Sioux CCB manages 21 parks,
natural areas, water recrealion accesses and resl areas across the county, encompassing
some 1928 acres.

Most communities have recreational opportunities including swimming, bike and walking trails,
golf courses, parks and camping facilities, ball fields and tennis courts.

Sioux County gets 28 inches of rain per year and 34 inches of snowfall. On average, the July
high temperature is around B6 degrees and the January low is 6 degrees

GENERAL DESCRIPTION OF IMMEDIATE NEIGHBORHOOD

The immediate neighborhood of the subject property is rural Sioux County, lowa. The roads in
this neighborhood are gravel, asphalt, and concrete, with section lines forming most roadways.
There is public electricity, rural water, and well water. Mast of the land here is row crop
agricultural. Crops raised included comn, soybeans, and alfalfa. There are some wildlife
pasture areas particularly close to several rivers and streams. There are overhead electric
ufility lines. There are many rural residential properties with some farmer owned or occupied
acreage sites with livestock, grain, and equipment storage facilities, There are good support
facilities both within Sioux County and surrounding counties for the production of grain and
livestock. The building sites by and large are mostly well kept and cared for. The cropland is
clean and well cared for.

GENERAL DESCRIPTION OF IMMEDIATE NEIGHBORHOOD

The immediate neighborhood of the subject property is rural Sioux County, lowa. The roads in
this neighborhood are gravel, asphalt, and concrete, with section lines forming most roadways.
There is public electricity, rural water, and well water. Most of the land here is row crop
agricultural. Crops raised included corn, soybeans, and alfalfa. There are some wildlife
paslure areas paricularly close to several rivers and sireams. There are overhead electric
utility lines. There are many rural residential properties with some farmer owned or occupied
acreage sites with livestock, grain, and equipmen! storage facilities. There are good suppaort
facilities bolh within Sioux County and surrounding counties for the production of grain and
livestack. The building sites by and large are mostly well kept and cared for. The cropland is
clean and well cared for.

CURRENT MARKET CONDITIONS - FARMLAND

Market conditions for farmland within Sioux County, lowa appear typical as compared to many
counties within Northwest lowa. The farmland market has been strong during 2011 with new
peak sales prices established at public auctions completed during 2011. The markel appears
to have reached a peak level in September 2011, Available markel dala would support since
that time the market appears to have stabilized at the higher level.

Public auction remains a viable method to utilize to markel farmland. Utilization of this method
requires an estimated markelting time of 45 days or less. Supported by Vander Werff and
Associales, Inc. of land sales the estimated exposure time is also 45 days or less.
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PERSONAL PROPERTY
The definition of personal property, as provided by USPAP 2012/2013 edition is “identifiable,
portable and tangible objects that are considered by the general public to be “personal’, i.e.,

furnishings, artwork, antiques, gems, jewelry, collectibles, machinery and equipment. All
property that is not classified as real estate”.

The appraised valuation is for real estate only and contains no personal property.
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Sale Data for Comparable Farmland Properties

Direct Sales Comparison Approach
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Subject Size: 143 acres
Unit of Comparison: _$ per CSR Point Tillable

Subject Property Sale #1 Sale #2 Sale #3 Sale #4
Date 2112 10/11 1111 1011
Identity of Subject 11974528 11964401 11964531
Property
Sales Price N/A $2,010,000 $1,138,176 $532,777
Total Acres 143 acres 120 acres 74.88 acres 40.67 acres
Price Per Acre N/A $16,750 $15,200 $13,100
Price Per N/A $17,253 $15,963 $13,220
Tillable Acre
CSR 73 70 735 68.5
$ per CSR Point N/A $246.47 $217.18 $192.99
Location = = 7
Land = ¥ o
Undulations
Tima = = =
Adjusted Price N/A $246.47 $218.18 $192.99
Per CSR Point

Recommended Market Value:

$219 per CSR point x 71.3 CSR = $15,615 per tillable acre x 141 tillable acres = $2,201.715

Say:

$2,200,000

Vander Werff & Associates, Inc. 2011
www.vanderwerffandassociates.com
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Sale #:
Date:
Seller:

11974528
10111
Mol

County:

COMPARABLE SALE #1

Sioux

Buyer:

Legal: _Tractin the NW % 28-97-45

Township:

Lincoln Total Price:

Per Acre:

$2,010,000

26

$16,750

Location:

3 miles W & 1 mile N of Hull, IA

Terms of Sale: | | Deed | | Contract- Terms:
Tillable Acres:

Total Acres 120

SOIL TYPES:

Road Name:

310" St. & Hiway 75
BookiPage #:

116.5 Pasture

Other :

(including roads/buildings/

Road Type: _ Concrete

Site ditches etc.)

Soil # Name Acres

% CSR

Soil #

Name Acres

%

CSR

Galva

Primghar

Ely

Marcus

Tillable Acres:
Average CSR Tillable Acres:
Contributory Value Tillable - P/A:

Non-Crop
# of acres:

Utility:
Contributory Value Non-Crop P/A

Buildings
Dwelling-Kind

116.5 97%

70

$17,253

Value Per CSR Point Tillable:

$246.47

Total:

$2,010,000

Replacement Cost New:

Sq Ft..
% Contributory:

Total Non-crop

Basemenl:

Year Built
Contnbutory Value:

Kind

Size

Year Built/Condition

RCN

Cont. Value

Machine Shed

Grain Storage

Livestock Buildings

Other Buildings

Bullding Per Acre Contributory Value:

CAP RATE INFORMATION
INCOME -Tillable Acres:
Non-Crop Acres
Building Income

116.5

EXPENSES - RE Taxes
Building Upkeep

NET INCOME

Other Conditions:
Lay of Land:

$41,044

Level

$2,584

Cash Rent Per Acre:
Cash Rent Per Acre:

Insurance Liab/bldg:
Other Expenses:

Total Building Cont. Value:

Total:
Total:

$375 $43,688

Gross Income:

$60

Total Expenses:

Cap Rate:

2.04

543,888

$2,644

# of Fields:

Creeks, Waterways, Dilches:

Highly Erodable Land (HEL)

Terraces Yes X

Other Comments

Yes

No

Yes
Contoured

Kally Mouw 2/12

Inspected By

Sold at Auction

X

Ne

Verified By:

Sioux County Assessor, Agridata, Inc, Beyer Auction

Parcel
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COMPARABLE SALE #2
Sale #: 11964401
Date: 1111 County: Sloux Township: Capel Total Price: $1,138,176
Seller: Hom Buyer:  Kooiker Per Acre: $15,200
Legal: W 4 SW % 1-96-44
Location: 2 miles S of Boyden, IA Road Name: 340" St. & Kennedy Ave. Road Type:  Grave!
Termsof Sale: | | Deed | | Confract- Terms: Book/Page #:
Total Acres 74.88  Tillable Acras: 713 Pasture Other: _(including roads/buildings/
Site ditches atc.)
SOIL TYPES:
Soll # Name Acres % CSR Soil # Name Acres % CSR
Galva
Primghar
Marcus
Tillable Acres: 713 95%
Average CSR Tillable Acres: 73.5 Value Per CSR Point Tillable: $217.18
Contributory Value Tillable - P/A: §15,963 Tolal: $1,138,176
Non-Crop
# of acres; Utility:
Conlributory Value Non-Crop P/A Total Non-crop
Buildings
Dwelling-Kind Sq Ft. Basament: Year Built
Replacement Cost New: % Contributory: Conltributory Value:
Kind Size Year Buil/Candition RCN % Cont. Value
Machine Shed
Grain Storage
Livestock Bulldings
Other Buildings
Building Per Acre Contributory Value: Total Building Cont. Value:
CAP RATE INFORMATION
INCOME -Tillable Acres: 713 Cash Rent Per Acre: $350  Totak $24,955
Non-Crop Acres Cash Rent Per Acre: Total:
Bullding Income Gross Income: $24,955
EXPENSES - RE Taxes $1,604 Insurance Liab/bldg: $40
Building Upkeep Other Expenses: Total Expenses: 52,644
NET INCOME $23,311 Cap Rate: 2.05
Other Conditions:
Lay of Land: Level lo gently sloped # of Fields:
Creeks, Waterways, Ditches:
Highly Erodable Land (HEL) Yes X | No Yes X | No
Contoured
Terraces Yes X | No Kally Mouw 2/12
Inspected By
Other Comments Sold at Auction
Verified By: Sioux County Assessor, Agridata, Inc,, Vander Werfi and Associates, Inc. Auction
Parcel
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COMPARABLE SALE #3

Sale #: 11964531
Date: 10/11 County: Sioux Township: Welcome Total Price: $532.777
Seller: Mol Buyer: Per Acre: $13,100
Legal: Parcel A in the E 2 E1/2 NW % 31-96-45
Location: 1.5 miles W of Sioux Center, IA Road Name: 380" St. Road Type: Gravel
Terms of Sale: | | Deed | | Contract- Terms: Book/Page #:
Total Acres 40.67 _ Tillable Acres: 40.3  Pasture Other: _(including roads/buildings/
Site ditches etc.)
SOIL TYPES:
Soil # Name Acres % CSR Soil # Name Acres % CSR

Galva

Primghar

Sac

Tillable Acres:
Average CSR Tillable Acres:
Contributory Value Tillable - P/A:

Non-Crop
# of acres: Utility:
Contributory Value Non-Crop P/A

Buildings
Dwelling-Kind

403 99%

68.5 Value Per CSR Point Tillable: $192.99
$13,220 Total: $532,777

Total Non-crop

Sq Ft: Basement: Year Built

Replacament Cost New:

% Contributory: Contributory Value:

Kind

Size Year Built/Condition RCN % Cont. Value

Machine Shed

Grain Storage

Livestock Bulldings

Other Buildings

Building Per Acre Contributory Value:

CAP RATE INFORMATION
INCOME -Tillable Acres: 40.3
Non-Crop Acres
Building Income

EXPENSES - RE Taxes $970

Building Upkeep

NET INCOME $12,088

Other Conditions:
Lay of Land: Level

Total Building ConL Value:

Cash Rent Per Acre: $325 Total: $13,098

Cash Rent Per Acre: Total:
Gross Income: $13,098

Insurance Liab/bldg: $40
Other Expenses: Total Expenses: $1,010

Cap Rate: 2.27

to Gentle Sloped # of Fields:

Creeks, Waterways, Ditches:

Highly Erodable Land (HEL)

Terraces Yes x

Yes X | No Yes X | No

Contoured

No Kally Mouw 11/11
Inspected By

Other Comments Sold at Auction

Verified By: Sioux County Assessor, Agridata, Inc,, Beyer Auction

Parcel
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DiscussiON CONCERNING DIRECT SALES COMPARISON APPROACH

Please see grid entitled Direct Sales Comparison Approach Farmland Properties

In determining the "Market Value" of subject property by the Direct Sales Comparison Approach
this appraiser utilized Vander Werff and Associates, Inc. land sales in Sioux County, lowa dated
2011. The three sales most similar to the subject property were selected and utilized within the
report. The sales were viewed and verified by this appraiser.

Adjustment factors considered by this appraiser include those basic elements of comparison as
described in “THE APPRAISAL OF REAL ESTATE, 13™ EDITION" as distributed by The
Appraisal Institute. The 10 basic elements of comparison that should be considered by an
appraiser within the Direct Sales Comparison Approach include:

* Real property rights conveyed

« Financing terms

= Conditions of sale

« Expenditures made immediately after purchase

 Markel conditions (time)

e Location

« Physical characteristics — e.g. size, construction quality, condition

» Economic characteristics — e.g. expense ratios, lease provisions, management,
tenant mix

= Use (zoning)
» Non-realty components of value

Uitimately differences were noted in the area of land CSR, percent tillable, and land
undulations. The Direcl Sales Comparison Approach utilizes dollar value per CSR point tillable
at time sale as the basis of comparison. This accounts for difference in land CSR and percent
tillable with no further adjustments required for differences in these attributes. Differences in
land undulations are made with a qualitative notation. If the subject property is considered
superior a plus sign is utilized. |f the subject property is inferior a minus sign is utilized. If the
subject property is equal to the comparable sale an equal sign is utilized. Value indicators will
be reconciled in the final reconciliation to value estimate.

COMPARABLE SALE #1 was dated Oclober 2011. This 120-acre farm located in Lincoln
Township, Sioux County, lowa sold for $2,010,000 or $16,750 per acre. The farm contained
116.5 tillable acres for 97 percent tillable. Soil types on the tillable land included Galva, Marcus,
Ely and Primghar series. The average weighted CSR on the tillable land was 70. The tillable
land was level. The contributory value per tillable acre was $17,253 with value per CSR point
tillable $246.47. When analyzing the subject property versus this sale, no differences are
noted. The recommended value of the subject property when compared to sale #1 is equal to
$246.47 per CSR point tillable.
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COMPARABLE SALE #2 was dated November 2011. This 74.88-acre farm located in Capel
Township, Sioux County, lowa sold for $1,138,176 or $15,200 per acre. The farm contained
71.3 tillable acres for 95 percent lillable. Soil types on the tillable land included Galva, Marcus
and Primghar series. The average weighted CSR on the tillable land was 73.5. The tillable
land was level to gentle sloped. The contributory value per tillable acre was $15,963 with value
per CSR point tillable $217.18. When analyzing the subject property versus this sale, no
differences are noted. The recommended value of the subject property when compared to sale
#2 is equal to $217.18 per CSR point tillable.

COMPARABLE SALE #3 was dated October 2011. This 40.67-acre farm located in Welcome
Township, Sioux County, lowa sold for $532,777 or $13,100 per acre. The farm contained 40.3
tillable acres for 99 percent tillable. Soil types on the tillable land included Galva, Primghar and
Sac series. The average weighted CSR on the tillable land was 68.5. The tillable land was level
to gently sloped. The contributory value per tillable acre was $13,220 with value per CSR point
tillable $192.99. When analyzing the subject property versus this sale, no differences are noted.
The recommended value of the subject property when compared to sale #3 is equal to $192.99
per CSR point tillable.

Direct Sales Comparison Approach Final Reconciliation to Value

When analyzing the subject property versus the three comparable sales, all appear supportive
of the subject property’s "Market Value". The range of value illustrated is from $192.99 to
$246.47 per CSR point tillable. The midpoint is $219.21 per CSR point tillable. Considering the
subject property's lay of land and land CSR a value near the midpoint is recommended.

The recommended "Market Value" for the subject property is $219 per CSR point tillable. This
multiplied by the subject property’s CSR of 71.3 equals a value of $15,615 per tillable acre,
multiplied by 141 tillable acres equals a total value of $2,201,715.

The recommended "Market Value" for the subject property by the Direct Sales
Comparison Approach is $2,201,715; say $2,200,000.
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Section A
Item Unit of Fair Rental Total Fair
Rented Measure | # of Units Per Unit Market Rental
Cropland Acres 141 $350 $49,350
Pasture Acres
Woodland
Roads, efc. N/A
Dwelling
Total Total Rental $49,350
Real Estate Taxes and Assessments $2,732
Insurance and Liability Cost on Improvements $72
Maintenance Costs on Improvements
Annual Payments on Bonded Debts
Other Deductions (seeds, crop insurance,
water charges, fertilizer, lime, spray material,
hauling, harvesting, ginning, and marketing
expenses)
Total Deductions: $2,804
Net Farm Income: $46,546
Capitalization Rate: 2.15% Capitalization Value: $2,164,930
SAY: $2,170,000
Capitalization Rate Selection
Comparable Rate Cash Rental Taxes Insurance
1 2.04% $375 $2,584 $60
2 2.05% $350 $1,604 $40
3 2.47% $350 $2,979 $77
4

Vander Werff and Associates, Inc. 2011
www.vanderwerffandassoclates.com
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DiISCUSSION CONCERNING INCOME APPROACH

The property’s market valuation by the Income Approach was determined by utilizing fair cash
rental as well as rental information provided this appraiser. The estimated fair cash rental for
the 141 crop acres of the subject property is determined to be $350 per acre. The crop acre
valuation was determined from comparable sales #1, #2 and #3 which had fair cash rentals on
their crop acres of $375, $350 and $350 per acre respectively. This supported by an annual
rental survey conducted by Vander Werff & Associates, Inc. The estimated fair cash rental of
the 141 crop acres of the subject property is $350 per acre; this 141 multiplied by the $350
equals a fair cash rental for subject property’s crop acres of $49,350.

In keeping with appraisal methodology expenses must then be determined and deducted from
the gross income. These expenses include actual real estate taxes of $2,732 per year and
estimated liability insurance costs of $72. Liability insurance costs are based on $.50 per acre
with a minimum of $§40 liability insurance costs, as per information supplied by PRI Services,
Ltd., a full service insurance agency, Sheldon, lowa. The total expenses for the subject
property are $2,804. This subtracted from the gross rental income leaves an annual net farm
income of $46,546.

In keeping with appraisal methodology, a capitalization rate must then be applied to the net
income to derive the income valuation. This appraiser considered the Built Up Method, the
Band of Investment Theory, and the Direct Capitalization Method. The Direct Capitalization
Method was selected. It is the most reliable method when market information is available,
which it was, specifically comparable sales #1, #2 and #3. These sales had capitalization rates
of 2.04, 2.05, and 2.47 percent respectively. A 2.15 percent capitalization rate was determined
for the subject property. This is supported by broad base data for Sioux County land sales.
The net income of $46,546 divided by 2.15 percent indicates a capitalization value for the
subject property by the Income Approach of $2,164,930 say $2,170,000.
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Cost Approach

[ Avg Weighted CSR: (733 | CSR Factor | $219 | Per Acre Value | $15,615 |

Cropland 141 $2,201,715

Permanent Pasture

Woodland

Farmstead

Roads, etc. 2
Total Acres: 143

Recommended Market Value of Land: $2,201,715
SAY: $2,200,000

Vander Werff and Associates, Inc. 2011
www.vanderwerffandassociates.com
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DiscussioN CONCERNING COST APPROACH

In determining the valuation for the land, the soil types were broken down into their individual
units and a value for each soil type was arrived at, based on that soil's particular CSR.
Permanent pasture, river, timber, trees, and other contributory value was then determined,
based directly on the comparable sales included in the Direct Sales Comparison Approach
section of this appraisal report and supported by the Broad Base Data for like properties.

In determining the market valuation for the subject property by the Cost Approach a CSR factor
was selected and applied to the subject’'s average weighted CSR. This determined the value
per tillable acre. The CSR factor selected was based directly on comparable sales #1, #2 and
#3 which exhibited CSR factors of $246.47, $218.18 and $192.99 respectively. $219 is
determined to be the subject's CSR factor. The subject property's average weighted CSR is
71.3. The CSR factor of $219 multiplied by the subject’s average weighted CSR of 71.3 equals
a valuation per tillable acre of $15,615. This $15,615 multiplied by 141 tillable acres equals a
tillable land contributory value of $2,201,715. The 2 acres of road and waste have no
contributory value by the Cost Approach.

The total valuation for the subject property by the Cost Approach is $1,201,715, say
$2,200,000.
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FINAL RECOMMENDED "MARKET VALUE"

My opinion of the “As Is” “Market Value” for the subject property as of the date of
inspection, February 7, 2012 is $2,190,000.

The Direct Sales Comparison Approach gives a recommended “Market Value” of
$2,200,000. The Income Approach gives a recommended “Market Value™ of $2,170,000.
The Cost Approach gives a recommended "Market Value" of $2,200,000.

In determining the "Market Value" for the subject property all three approaches were
utilized and considered by this appraiser. The Direct Sales Comparison Approach has
received the highest degree of weighted consideration in determining the estimated market
valuation for the subject property.

Typically farms similar to the subject property are bought and sold on a competitive basis
with other competing properties that may be available for sale utilizing the principle of
substitution. This is the Direct Sales Comparison Approach.

The Income Approach is an excellent support. Investor purchasers of properties of this
type definitely consider income potential, as well as cash rental rates. The Income
Approach has utilized market-generated information in determining expenses, capitalization
rates, and gross income.

The Cost Approach is also an excellent support. It is very closely related to the Direct
Sales Comparison Approach in that land and building valuations are derived from direct
market analysis of comparable sales.

My opinion of the “As Is” “Market Value” for the subject property as of the date of
inspection, February 7, 2012 is $2,190,000.

This valuation is NOT a guarantee of its “sales price”. The valuation developed herein is a
“Market Value” as defined within this report. The “real estate/business” market is NOT a
“perfect” market. The actual sales price for the subject property may be higher or lower
than the reported valuation.
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Appraisals - Auctions - Real Estate

anden Wengjp
y 215 Main Street, P.O. Box 215
Sanborn, lowa 51248

. —
ddociatcd, Yuc. Phone: 712-729-3264
Fax: 712- 729-5676

QUALIFICATIONS OF APPRAISER

KALLY MOUW
CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER
CERTIFICATE #CR02618

EDUCATION (Not Appraisal Related):

Unity Christian High School, Orange City, lowa
lowa State University, Ames, lowa — Bachelor of Science — Animal Science

EDUCATION (Appraisal Related):

Courses Successfully Completed Which Are Sponsored By Lincoln Graduate Center,
San Antonio, Texas
Principles of Real Estate Appraisal
National USPAP and Ethics
Writing the Narrative Appraisal Report
Farm and Land Appraisal
Appraisal of Residential Property
Financial Analysis of Income Property
Direct Capitalization of Income Property
Yield Capitalization of Income Property
Commercial Investment Appraisal

Prosource, St. Paul, Minnesota
Introduction to Appraisal Practices Il

ProEd, Sioux Falls, South Dakota
Residential Construction Course

Appraisal Institute
General Appraiser Site Valuation & Cost Approach
General Appraiser Sales Comparison Approach
General Appraiser Report Writing and Case Studies
General Appraiser Market Analysis and Highest & Best Use

Successfully Completed
Certified Residential Real Property Appraiser Examination

Associate Member of the Appraisal Institute
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Altended and successfully completed 1 day and 2 day Appraisal seminars and updates for
continuing education

PRACTICAL EXPERIENCE:

Internship under Rich Vander Werff, MSA, CAl, Certified General Real Property Appraiser
2003-Present

Internship under Rick Altena, Cerlified Residential Real Property Appraiser 2002-2005
Internship under Loretta Laubach, Certified Residential Real Properly Appraiser 2002-2005

Has Completed Over 875 Residential Appraisals 2002-Present

Has Completed Over 700 Farm or Farm Related Appraisals 2002-Present
Includes commercial hog units and cattle units, highly improved building sites, and
agricultural land

REPRESENTATIVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS,
CORPORATION, LENDERS AND ATTORNEYS:

AgriVenture Credit Company, Omaha, Nebraska — agricultural

American Bank, Remsen, |A — Ag appraisals

American Mortgage Company, North Platte, Nebraska — commercial — ag appraisals

American State Bank, Granville, IA - residential, agricultural, and commercial-ag appraisals

American Bank, LeMars, |A - residential, agricultural and commercial-ag appraisals

American State Bank, Sioux Center, |A - residential, agricultural, and commercial-ag
appraisals

Ashton State Bank, Ashton, |A — Residential and Ag appraisals

Bank Midwest, Jackson, MN — commercial-ag appraisals

Bank of the West, Vermillion, SD — Improved Farm Appraisals

Campbell, Higgins & Mummert P.C., Rock Rapids. |IA— farm real estate appraisals and
commercial-ag appraisals

Carroll County State Bank, Carroll, A — farm real estate appraisals

Central Bank, Spirit Lake, Sioux City, Storm Lake and Primghar, IA— commercial-ag
appraisals

Cherokee State Bank, Primghar, |A- farm real estate appraisals and commercial-ag
appraisals

Citizens State Bank, Sheldon, IA - residential, agricultural, and commercial-ag appraisals

Community Bank, Orange City, IA — Ag and commercial-ag appraisals

Community State Bank, Rock Rapids. |IA- farm real estate appraisals and commercial-ag
appraisals

Kroese & Kroese, P.C. Law Firm, Rock Rapids. |A- farm real estate appraisals

DeKoter, Thole, & Dawson Law Firm, Sibley, IA — Ag appraisals

FSA (formerly FmHA) - farm and residential appraisals

Farmers Trust and Savings, Rock Rapids. |A- farm real estale and commercial-ag
appraisals

First American Wealth Management Group, Ft. Dodge, |A — farm real estate appraisals

First Community Bank, Fonda, IA — commercial-ag appraisals

First National Bank of LeMars, |A - farm real estate and commercial-ag appraisals

First National Bank, Rock Rapids. |A— Ag & commercial-ag appraisals
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First National Bank, Sioux Center, IA - residential, commercial-ag, and agricultural
appraisals

First Trust and Savings, Aurelia, Cleghorn, and Marcus, A - residential, agricultural, and
commercial-ag appraisals

Greal Wesiemn Bank — Ag appraisals

Heidman Law Firm, Sioux City, IA - farm real estate appraisals

Heritage Bank, Aurelia, IA — Ag and commercial-ag appraisals

Home State Bank, Royal, |A - farm real estate appraisals and commercial-ag appraisals

lowa State Bank — Ag appraisals

lowa Trust and Kroese & Kroese, P.C., Hull, Sheldon, Orange Cily, Alton, & Ireton, IA —
agricultural, residential, and commercial-ag appraisals

Heritage Bank, NA, Aurelia, IA - farm real estale appraisals

Jeff Queck, Attorney, Sanborn, A - agricultural and commercial-ag appraisals

John DeKoster, Attorney, Hull, IA - Ag and commercial-ag appraisals

Klay, Veldhuizen, Bender, & DeJong Law Firm, Orange City, IA — Ag appraisals

Liberty National Bank, Sioux City, IA — Ag appraisals

Meta Bank, Storm Lake, |IA — Ag and commercial-ag appraisals

NorthStar Bank, Estherville, IA — Residential and Ag appraisals

Northwestern Bank, Orange City and Sheldon, IA - commercial, agricultural, and residential
appraisals

People's Bank and Trust, Rock Valley and Sioux Center, 1A - residential, agricultural, and
commercial-ag appraisals

Pinnacle Bank, Sioux City, IA — Ag and commercial-ag appraisals

Kroese & Kroese, P.C., Rock Valley, IA - farm real estate, and commercial-ag appraisals

Primebank, Le Mars and Sioux Center, |A — commercial-ag appraisals

Rabo Bank, St. Louis, MO — farm, improved farm, large dairy farm, Ag, and commercial-ag
appraisals

Sanborn Kroese & Kroese, P.C., Sanborn, |A - commercial-ag, agricultural, and residential
appraisals

Kroese & Kroese, P.C., Primghar and Hartley |IA - residential, agricultural, and commercial-
ag appraisals

Schultz & Green Law Firm, Rock Rapids. |A- Ag appraisals

Security State Bank, Sheldon, IA - commercial-ag, agricultural, and residential appraisals

Tom Whorley, Attorney, Paul Wolff, Attorney, Jack DeHoogh, Attorney, Keith Thompson,
Attorney Whorley, DeHoogh, & Thompson Law Firm, Sheldon, IA - agricultural,
commercial-ag, and residential appraisals

United Bank of lowa — ag appraisals

U.S. Bank National Assaociation, Rochester, MN, and Omaha, NE - farm real estale and
commercial-ag appraisals

United Community Bank, Hartley, Ocheyedan, Milford, and Okoboji, IA - farm real eslate,
commercial-ag, and residential appraisals

Valley Bank & Trust, Primghar, |A- farm real estate appraisals and commercial-ag
appraisals

(Updated March 2011)
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Appraisals - Auctions - Real Estate

udaudch. Wengh

3\ 215 Main Street, P.O. Box 215
@ = Sanborn, lowa 51248
d4cociatcid ’ gnc ‘ Phone: 712-729-3264

Fax: 712- 729-5676

QUALIFICATIONS OF APPRAISER
RICHARD VANDER WERFF, MSA, CAl

CERTIFIED GENERAL REAL PROPERTY APPRAISER
CERTIFIED TO PRACTICE IN IOWA, MINNESOTA, NEBRASKA, &
SOUTH DAKOTA

EMPLOYMENT STATUS & MEMBERSHIPS

President, Vander Werff and Associates, Inc., 215 Main, Sanborn, lowa Company
established in 1972, handles appraisals, auctions, and real estate sales in lowa,
Minnesota, South Dakota, Nebraska, and other states by Reciprocity.

Vander Werff and Associates completed over 600 appraisals in 2009 (7 appraisers).
Appraisals include commercial, agricultural, chattel, residential, and business,

Certified General Real Property Appraiser - received designation December 1991.
(Certified to practice in lowa, Minnesota, South Dakota, and Nebraska.)

Member of National Association of Master Appraisers - has received Master Senior
Appraiser (MSA) designation, lowa NAMA Past President; lowa Chapter NAMA
Newsletter Editor

Past President of National Association of Master Appraisers (NAMA)

National Chairman - Farm and Land Commitiee - NAMA 1998-2004

Chair Person Ethics Committee, National Association of Master Appraisers, 2000-2005

Associate Member of American Society of Farm Managers and Rural Appraisers

Associate Member of Appraisal Institute

Member of Realtors Land Institute

Member of National and lowa Association of Realtors

Member of National and lowa Auctioneer's Association

Certified Auctioneer's Institute (CAl) designation

Recipient Marvin T. Deane Award of Excellence 1999

lowa Appraisal Advisory Council — Finance Committee

Allied Member lowa Funeral Directors Association (IFDA)

Member of lowa National Cattleman's Association

APPRAISAL EDUCATION
In accordance with FIRREA regulations of 1989 concerning appraisal certification, has

successfully completed 165 hours of extended appraisal education, demonstrated a
minimum of 2,000 hours of appraisal experience, and successfully completed the state
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General Real Property Appraisal Examination for the lowa Cenrified General Real
Property Appraiser License

Successfully completed the following courses to receive Master Senior Appraiser (MSA)
designation from National Association of Master Appraisers. Principles of Appraisal,
Practice of Appraisal, Narrative Appraisal Report (Residential), Farm & Land Appraisal,
Commercial Appraisal, and Advanced Commercial Appraisal (Sample appraisals
submitted to receive designation)

Attended and successiully completed: Introduction to Real Property Valuation, Courses |
and !l sponsored by the American Society of Appraisers

Attended and successfully completed: Introduction to Real Property Valuation, Courses |
and Il by Dr. Robert Suter

Attended and successfully completed 15-hour USPAP course with annual updates (Lincain
Graduate Center)

Attended and successfully completed numerous 1-day and 2-day appraisal seminars
including Review, Environment, Livestock Units, Commercial, and other

Altended and successfully completed: lowa State University Annual Farm Management
and Rural Appraisal Seminars

Attended and successfully completed: All appraisal courses held in conjunction with
Courses |, Il, and Il of the Cerified Auctioneers Institute, Indiana University,
Bloomington, Indiana

Altended numerous one-day appraisal seminars sponsored by the lowa Association of
Realtors, National Association of Master Appraisers, American Society of Farm
Managers and Rural Appraiser, and others

Attended and successfully completed: Business Valuation, Course |, Richard Reece,
Instructor - Course taken through Des Moines Area Community College in conjunclion
with Lincoln Graduale Center

Attended and successiully completed the course “Principles of Condemnation Appraisal” -
Des Moines Area Community College.

Attended and successfully completed the USPAFP Update courses in 2001, 2002, 2003,
2004, 2005, 2006, 2007, 2008

Attended and successfully completed updale on commercial appraising — 2004, 2005

Instructed farm and agriculiure appraising class — 2004, 2005

Course participant — Farmer Mac Appraisal Prep Class, St. Louis, MO - Instructor W.
David Snook, FASA

Course participant - 8-hour UNIFORM APPRAISAL STANDARDS FOR FEDERAL LAND
ACQUISITIONS (Yellow Book) Seminar held on the campus of lowa State University al
Ames, lowa, September 11, 2006. Instructor: Scoft Seely.

Attended and successfully completed the course “Scope of Work and Appraiser Due
Diligence Caourse). June 2007

Course participant in 2008 USPAP update. January 8, 2008

Course participant in Effective Report Writing (14 hours). March 28/29, 2008

Attended and successfully completed 8-hour “Fannie Mae Today, No. 116" on April 3,
2009.

Attended and successfully completed "Appraising Distressed Commercial Real Eslate” by
the Appraisal Institute and sponsored by the Professional Appraisers Association of
South Dakota, given in Chamberfain. January 20, 2010

Attended and successfully completed 2010 USPAP update course by Franklin
Educational Inslitute, sponsored by Vander Werff and Assoc. Inc given in Sanbom,
lowa. January 21, 2010

Attended and successfully completed Mandatory Report Writing Seminar by Franklin
Educational Institute, Rich De Heer instructor on April 15, 2010.
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Altended and successfully completed Foreclosures and Short Sales: Dilemmas and
Solutions given by Franklin Educational Institute, Rich De Heer instructor on April 16,
2010.

Attended and successfully completed New Approach lo FHA Appraising given by Frankiin
Educalional Institute, Diana Jacob as instructor on February 21, 2011.

Attended and successfully completed Appraising 2-4 Family and Multi-Family Properties
given by Franklin Educational Institute, Diana Jacob as instructor on February 22, 2011.

REPRESENTATIVE SAMPLING OF PAST EXPERIENCES

COMMERCIAL APPRAISALS

Educational, Churches:
Western Christian High School, Hull, lowa with 107,482 square feet, numerous
church appraisals compleled in various communities and counties throughout lowa
and other locales.

Elevators Feed Mills, Other Agricultural Related:
Grain elevator facilities and processing facilities in numerous communities including
Chariton, lowa; Melrose, lowa; Conrad, lowa; Emmetsburg, lowa; Sanborn, lowa,
Sheldon, lowa; Ellsworth, lowa; Sutherland, lowa; Rock Rapids. IA; Harlley, lowa;
Le Mars, lowa; Holstein, lowa; Marcus, lowa; Inwood, lowa; Greenfield, lowa; rural
Emmet County, lowa; Nemaha, lowa; Galva, lowa; Osage, lowa; Marshalltown,
lowa; Hospers, lowa; Paullina, lowa; Granville, lowa; Sioux Center, lowa; Hull, lowa;
Rock Valley, lowa and Humeslton, lowa; Lester, lowa; Ellsworth, lowa; Remsen,
lowa; Sheldon, lowa; Ireton, lowa; Adrian, MN; Elk Point, South Dakota; Alcester,
South Dakota; Blair, Nebraska; Worthington, MN; Postville, IA. These appraisals
included feed mill, agranomy, grain elevator, fertilizer facilities — some with rolling
stock; Linn Grove Chicken Hatchery, 130,848 SF, Boyden Feed, Boyden, lowa;
MixRite, Sioux Center, lowa. Larges| feed mill complex completed: 250-ton per
hour capacity in Grinnell, 225-tan per hour, Dual Line Northwest lowa.

Ethanol and Bio-Diesel Facilities:
Ethanol and bio-diesel facililies in various lowa counties; Bison Renewable Energy

(methane digester facility in Sioux Center, lowa); bulk fuel facilities.

Funeral Homes:
Rich Vander Werff has been appraising funeral homes for approximately the last 12
years. Rich has extensive experience in the appraisal of funeral homes. Funeral
home appraisals have been completed by him in lowa, South Dakota, North
Dakota, Georgia, Nebraska, Minnesota, Kansas, Missouri, New York, Colorado and
Wyoming. The funeral home appraisals have been completed for a variety of
reasons including lenders utilizing them for loan collateral evaluation purposes,
some in conjunction with Small Business Administration financing and/or other
guaranteed loans. Some appraisals have been compleled for eslate purposes in
the case of an owner's death. Some have been completed for the dissolving of
partnerships, establishing values for the transfer of stocks, establishing sale price,
establishing purchase price, insurance purposes, stock ownership transfer for family
members, as well as other reasons. The funeral home appraisals have included
real estate only, “going concems” including real estate, furnishings, vehicles,
casket, urn and/or other inventory, as well as intangibles, business only — that is,
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the intangibles only, as well as various combinations of the above. Rich has
appraised over 25 funeral homes in 2010.

Hospitals, Care Centers, Assisted Living, Other Healthcare Related:
Hilltop Care Center, Spirit Lake, lowa, 137-bed nursing facility, Prairie View Leasing
Corporation, Sanbom, lowa - appraisal was for 73-bed nursing home, 18-unit
independent living facility and 16-unit Alzheimer's unit including all chatiel property;
Village Northwest Unlimited, Sheldon, lowa - appraisal of complete handicap care
facility with dorms and support facilities; Baum Harmon Hospital, Rock Valley,
IAincluding Kids Kampus Daycare Cenler and Ohme Medical Clinic, real estale and
equipment; Apple Valley Assisted/Independent Living facility, Osage, lowa;
Heartland Heights Independent Living facility, Sibley, lowa; Sheffield Care Center,
Sheffield, lowa; Good Neighbor Home, Ackley, lowa; Sunset Knoll, Alta, lows;
Buena Vista County Care Facility, Storm Lake, lowa; Prairie View Complex,
Sanbomn, lowa; numerous other assisted/independent living faciliies; dental clinics;
chiropractic clinics, optometric clinics, dialysis unil, medical clinics; Orange City
Health Systems, Hegg Memorial Heallh complex in Rock Valley, IA; independent
living facility, Clarion, IA.

Hotels, Motels, Recreational:
The Ranch Amusement Park, Okobojl, lowa;, non-franchise motels/hotels, La
Quinta Inn, Fargo, North Dakota; The Lodge, Forest City, lowa; Americlnns in
Spencer, lowa, Albert Lea, Minnesota; Stuart, IA; Amerihost Motels; Holiday Inn
Express Hotels & Suiles In Sioux Cenler, Sheldon, lowa, and Albert Lea,
Minnesola, Econo-Lodge molels in several communities; Super 8 Molels in
Worthinglon, Minnesotla, Spirit Lake, lowa, Spencer, lowa, Sheldon, lowa, St
James, Minnesola, New Ulm, Minnesola, Clear Lake, lowa, Storm Lake and
Spencer, lowa, numerous golf course appraisals including golf courses in Elk Poinl,
South Dakota, Garner, lowa, Estherville, lowa, lowa Great Lakes region, Sioux
Center, lowa, Sioux City, lowa, and Council Bluffs, lowa; Baji Bay, Inc., The Annex
and Mini Golf in Sioux City, lowa; 5,000-6,000 person tolal capacity waler park;
Parks Marina, Okobuji, lowa; numerous bowling and entertainment centers in lowa,
Minnesola and South Dakola; Echo Valley Speedway, West Union, lowa; Union
Prairie Horse Arena, Allamakee, lowa; Manning Heritage Foundation/Hausbam,
Manning, lowa; gymnasiums/rec centers.

Manufacturing, Warehouses, Ready Mix Plants:
Rosenboom Manufacturing, 250,000 SF manufacturing facility, NOBL Labs
Veterinary Medicine Building; Den Hariog Industries, Hospers, lowa - & 25-building,
light manufacturing facility with aver 200,000 square feet; numerous mini-storages;
Tru-Serv 520,000 SF warehouse in Brookings, South Dakata; Dynamic Engineering
manufacturing building in Watertown, South Dakota; well over 75 ready mix
concrete plants In lowa, South Dakota and Nebraska, Mauer Manufacluring,
Spencer, lowa; Jack Links Beef Jerky. 275,000 square feel distribution center,
Laurens; Demco Manufacturing, Boyden, lowa and Foreign Candy Company, Hull,
lowa. Appraisals have included processing plants, assembly plants, full
manufacturing facilities, distribution warehouses and storage warehouses.
Representalive sampling of communities include; Sioux City, I1A; Sioux Falls, SO,
Woaorthington, MN; Albia, JA; Dubuque, |A; Lakefield, MN; Clear Lake, |A; Prilnghar,
IA; Nevada, |IA; Keokuk, |IA; Grundy Center, |A; Belle Plaine, 1A, Wesl Liberty, IA, as
well as numerous other lowa, South Dakota, Nebraska and Minnesata communities.

Processing Plants:
Blovance, 62,000-ton annual output, value added processing plant — Oskaloosa,
lowa; numeraus meal processing facilities including poultry, pork, beef with facilities
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appraised localed mostly in lowa, South Dakota and Nebraska; representative
sampling: All States Quality Foods, L.P., Charles City, lowa; lowa Turkey
Processors, Postville, lowa; lowa Premium Pork, Hospers, IA; meat processing
plant appraisals have included further process only, as well as slaughter with further
pracessing; commercial cold storage facilities; food grade processing plants in Le
Mars, |A, Grinnell, IA and others. Representative sampling of communities
included: West Liberty, IA; Wellsburg, IA; Charles Cily, IA; Keota, |A; Ackley, IA;
Decorah, IA; Sigoumney, |A; Sheldaon, |A; Hospers, |A; Postville, |A; Schieswig, IA;
Orange City, |A, Estherville, IA. And Alcester, SD.

Retail, Office, Restaurants, Convenience Stores, Other Service-Related:
Southtown Foods, 22,694 SF grocery (retail) commercial;, Okoboji Boals 100,000
SF sales/service/storage facility, Joyce's Foods, 20,084 SF grocery retail
commercial; Fullerton Lumberyards in 15 locations in lowa, South Dakola,
Minnesota, Nebraska and Wisconsin, numerous big box retail appraisals throughout
lowa, Minnesota, South Dakota and Nebraska; numerous office facilities in lowa,
South Dakola, Nebraska and Minnesota; car washes; numerous convenience
stores and truck stops throughout lowa, Minnesota, South Dakota and Nebraska.
Recent appraisals of “C" stores include the new Sheldon Plaza, Sheldon, lowa — a
Cenex “C" store wilh McDonalds fastfood restaurant; the Cooperative Energy facility
in Sibley, lowa - truck stop, Dows Travel Center Truck stop in Dows, lowa, "C" store
and Subway fastfood restaurant; restaurant appraisals including Hardees, Dairy
Queen, Subway, McDonalds, KFC, Taco Bell, Taco Johns, Pizza Hut, Godfathers,
Pizza Ranch, Perkins Restaurants, Culver's Restaurants, Applebee's, franchise
Bar-B-Que restaurants, Burger King, Long John Silvers and others in numerous
communities throughout lowa, Minnesota, South Dakota and Nebraska. Additional
restaurants include sit-down reslaurants, supper clubs, lounges and other. (These
appraisals have included real estate, equipment and businesses). Other appraisals
have included Laundromats, dry cleaning facilities, automotive dealerships, farm
equipment dealerships, service shops, boat marinas, motorcycle sales, daycare
centers, greenhouses, pholo studios, posl offices, bars/lounges, Mexican
restaurants, communily plazas, regional malls, Goodwill Industres, truck
sales/service centers, velerinary clinics.

Miscellaneous:
Tri-State Livestock, Ltd., Liveslock sales auction facility, Sioux Cenler, lowa;
livestock auction in Kalona Sale Barn, Walerlown, SD Livestock Auction Facility,
Huron, South Dakota Livestock Auction facility; Livestock Collection Stations in
South Dakota and lowa; rail car repair facility, Sioux City, |A; golf courses, golf
course with dome, gravel quarries, mobile home parks, movie theaters, museums,
automobile, farm equipment, truck sales and service,

Business raisals:

Have completed well over 100 business appraisals in past five years. Businesses
include: auto dealership, retail, warehouse, insurance agencies, funeral homes, car
washes, restaurants, lounges, chiropractic clinics, fastfood restaurants, auto body
shops, propane sales/service business, garbage hauling business, fumiture
business, commercial laundry, manufacturing business, retail, feed mill, insurance
agencies, real eslate agencies hardware sales, dairies, landscaping, custom home
building business, golf courses, feed mills, oplomelric clinics, grain elevators and
others.
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Agricultural Appraisals

Agricultural Appraisals:

Largest single appraisal assignment — 11,000 acres with 3,000,000 bushel grain
storage in Monona and Woodbury Counties, lowa; 7,320 acres, including 52 tracts
ranging in size from 5 acres to 320 acres in 7 counties in northwest lowa and
southwest Minnesota; FSA certified appraiser. Has regularly completed appraisals
for FSA (FmHA) from 1987 through present. Well over 250 appraisals completed In
over 24 counties in lowa. Have also completed FSA appraisals in South Dakota,
Minnesota and Nebraska. EWRP and WRP appraisals; Farm Credit Services-
appraised approximately 3,000 acres in 1987 and 1988 in Sioux, Sioux, Osceola,
Clay, Dickinson, Cherokee, Emmet, Palo Alto, and Pocahontas Counties; extensive
experience In condemnation and right of way appraisals including US Highway 60
project from LeMars, lowa to Minnesota border; have completed over 100
condemnation appraisals for O'Brien and Osceola Counties for various projects;
have completed appraisals for numerous communities including right of way,
condemnation and others; lowa Department of Natural Resources farm real estate
appraisals; O'Brien County Sporisman's Club farm real estate appraisals.
Specialized Commercial Agricultural Appraisals:

Poultry facilities including layer, breeder, grower and broiler. Largest poultry facility:
1,000,000 birds; Hog facilities including farrowing/nursery/finisher/gestation facilities
up to 5,000 sow units; Cattle facilities: cattle feedlot appraisals including
confinement and open lots, up to 20,000 head; Dairy facilities up to 5,000 cows.

OTHER TYPES OF APPRAISALS

Residential Appraisals -
Numerous residential appraisals In 1989, 1990, 1991, 1992, 1993, 1994, 1995,
1996, and 1997. Completed 50 residentlal appraisals for Northwest lowa Planning
and Development Commission in 1994,

WRP Appraisals in the following counties:
Sioux, O'Brien, Osceola, Plymouth, Emmel, Kossuth, Palo Aito, Woodbury,
Monona, and Pocahonias.

Residential-Agricultural-Commercial Insurance:

Appraisals in lowa and South Dakota.

Chattel Appraisals:

Funeral homes, retail, office, restaurant, industrial, commercial, farm equipment,
ready mix concrete plants, trucking companies, heavy manufacturing equipment,
commercial laundry equipment, processing, household goods and antiques,
propane business and others. These appraisals have included locations in lowa,
Minnesota, South Dakota and Nebraska. Chattel appraisals have been completed
for various purposes including SBA, FSA, RECD, loan collateral evaluation
purposes, partnerships, estates and others.
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REPRESENTATIVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS,
CORPORATIONS, LENDERS AND ATTORNEYS:

Ackley State Bank, Ackley, IA — Commercial appraisals

AgStar Financial Services, Johnston, lowa - Commercial appraisals

ATM Corparation of America, Coraopolis, PA - numerous residential appraisals

American State Bank, Granville, 1A - numerous residential, agricultural, and commercial
appraisals

American State Bank, Hospers, |A - numerous residential, agricultural and commercial
appraisals

American Bank, LeMars, |A - numeraus residential, agricultural and commercial appraisals

American State Bank, Sioux Center, IA - numerous residential, agricultural, hog unit,
poultry units, and commercial appraisals

American Bank, Remsen, |A - numerous residential, agricultural and commercial appraisals

Ashton State Bank, Ashton, IA - numerous residential, agricultural, hog unit, poultry unit,
and commercial appraisals

Bank of America - Kansas City, MO and Dallas, TX — farm real estate and commercial
appraisals

Bank of The West — Walnut Creek, CA - commercial appraisals

Bank Midwest, Okoboji, IA — numerous commercial appraisals

Bank Plus, Estherville, IA — numerous commercial appraisals

Bradley Dedong, Attorney, Klay, Veldhuizen, Binder, De John Law Firm, Orange City, IA

Bruce Green, Schultz & Green Law Firm, Rock Rapids. |Areal estate and chatte| appraisals

Central Bank, Spirit Lake, Sioux City, Storm Lake and Primghar, |IA— numerous commercial
appraisals

Central State Bank, Muscatine, |A — commercial appraisals

Central Trust and Savings, Primghar, |A- numerous farm real estate and commercial
appraisals

Cherokee Credit Union, Primghar, 1A- farm resl estate appraisals and commercial
appraisals

Cherokee State Bank, Primghar, |1A- farm real eslate appraisals and commercial appraisals

Christopher Bjornstad, Attomey, Primghar, |A

Citizens 1* National, Starm Lake, IA - numerous residential, agricultural, hog unit, and
commercial appraisals

Citizens First National Bank, Mason City, 1A — commercial appraisals

Citizens State Bank, Marathon, |A - farm real estate, hog unit, and commercial appraisals

Citizens State Bank, Sheldon, |A - commercial, agricultural, and residenlial appraisals

Citizens State Bank, Waukon, |A — commercial appraisals

City of Sioux Center - expert witness

City State Bank, Grimes, |A — commercial appraisals

Clear Lake Bank & Trust, Clear Lake, IA — numerous commercial appraisals

Community First National Bank, Vermillion, SD — Commercial appraisals

Community State Bank, Rock Rapids. |A- farm real estate appraisals and commercial
appraisals

Commercial Trust and Kroese & Kroese, P.C., Storm Lake, |A - farm real estate, hog unit,
and commercial appraisals

Dan DeKoter, DeKoter & Thole & Dawson Law Firm, Sibley. IA - agricultural and
commercial appraisals

Davenport, Evans, Hurwitz & Smith, LLP, Sioux Falls, SD — commercial appralsals

Dan Dykstra, Altorney, Sioux City, 1A
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Dennis Cmelik, Cmelik Law Office, Hartley, |IA - real estate and chattel appraisals

Emmel County Stale Bank - farm real estate appraisals, and commercial appraisals

FSA (formerly FmHA) - numerous farm and residential appraisals

Farmers Kroese & Kroese, P.C., Milford, 1A — commercial appraisals

Farmers Trust and Savings, Rock Rapids. |A- farm real estate and commercial appraisals

Farmers Trust and Kroese & Kroese, P.C., Spirit Lake, IA —commercial appraisals

First American Bank, Clive, IA = commercial appraisals

First American Bank, Sioux City, |A ~ commercial appraisals

Firstar Bank lowa, Cedar Rapids, |A - farm real estate appraisals and commercial
appraisals

First Bank and Trust, Rock Valley, |A- residential and agricultural appraisals

First Bank Financial Centre, Oconomowoc, WI - commercial appraisals

First Bank lowa, Minneapolis, MN - farm real estate appraisals

First Bank lowa, Rock Valley, IA - numerous residential, commercial, agricultural, dairy,
and chattel property appraisals

First Federal Kroese & Kroese, P.C., Cherokee, Orange City, Sheldon and Sioux City, 1A -
numerous residential, commercial, and agricultural appraisals

First National Bank of LeMars, IA - farm real estate and commercial appraisals

First National Bank, Rock Rapids. IA- farm real estate, hog unit, commercial, residential,
and chattel appraisals

First National Bank, Omaha, NE — commercial appralsal reviews

First National Bank, Rembrandt, IA - numerous residential, commercial, and agriculiural
appraisals

First National Bank, Sioux Center, |A - numerous residential, commercial, and agricultural
appraisals

First State Bank, Hawarden, IA - farm real estate appraisals and commercial appraisals

First State Bank, Waorthington, MN — Commercial appraisals

First National Bank of Hampton, Hamptan, lowa — commercial appraisals

First National Bank of Omaha, Nebraska — commercial appraisals

First National Bank of South Dakota — commercial appraisals

First National Bank and Trust, Pipesione, MN - commercial appraisals

First Trust and Savings, Aurelia, IA - numerous residential, agricultural, hog unit, and
commercial appraisals

Guthrie County State Bank, Panora, lowa — commercial appraisals

Home Slate Bank, Rayal, A - farm real eslate appraisals and commercial appraisals

Ida County State Bank, Ida Grove, IA - farm real estate appraisals and commercial
appraisals

lowa State Bank, Des Moines, lowa — commercial appraisals

lowa State Bank - Hull, Sheldon, Orange City, Alton, Paullina, Sanborn and Ireton, IA -
numerous agricultural, hog unit, poultry unit, residential, and commercial appraisals

lowa Trust and Kroese & Kroese, P.C., Emmetsburg, IA - numerous agricultural, farm
machinery feed mill, and commercial appraisals

Heritage Bank, NA, Aurelia, IA - farm real estate appraisals

Home Federal Kroese & Kroese, P.C., Aberdeen, SD - farm real eslate appraisals,
commercial appraisals, and hog unit appraisals

Jeff Queck, Attarney, Sanborn, |A - numerous agricultural and commercial appraisals

John De Koster, Attorney, Hull, 1A

Lance D. Emcee, Attomey, representing Haadman Law Firm, Sioux City, 1A

Larry Postma, Altorney, Sheldon, |A - real estate and chattel appraisals

Laurens State Bank, Laurens, |A - farm real estale appraisals and commercial appraisals

Lender's Service, Inc., Coraopolis, PA - numerous residential appraisals

Liberty Bank, Garner, lowa — commercial appraisals

P12255
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Liberty Bank, Grundy Center, lowa - commercial appraisals

Liberty National Bank, Sioux City, IA — commercial appraisals

Lloyd Bierma, Attorney, Sioux Center, |A

Loren Veldhuizen, Attorney representing Klay, Veldhuizen, Binder, De Jung Law Firm,
Orange City and Alton, 1A

Marquette Bank of South Dakota, Sioux Falls, SD - numerous agricultural appraisals

Melvin Kroese & Kroese, P.C., Melvin, IA - residential, farm real estate, and commercial
appraisals

MetaBank, Storm Lake, lowa — commercial appraisals

MinnWest Bank, Luverne, MN — farm real eslate appraisals

NorthStar Bank, Estherville, IA - farm real eslate appraisals and commercial appraisals

Northwest Bank, Rock Rapids. |A- farm real estate appraisals and commercial appraisals

MNorthwestern State Bank, Orange City and Sheldon, lowa - commercial, agricultural, hog
unit, and residential appraisals

Oostra, Bierma, and Schouten Law Firm - commercial, agricultural, and residential real
eslale appraisals

Pace Realty Advisors, LLC, Coral Gables, Florida — commercial appraisals

Patrick Murphy, Attorney representing Murphy, Murphy, Collins and Baseman P L.C., Le
Mars, |A

People's Bank, Elkader, IA — commercial appraisals

People's Bank and Trust, Rock Valley, Sheldon, Ireton, Akron and Sioux Center, 1A -
numerous residential, agricultural, and commercial appraisals

Pinnacle Bank, Sioux City, lowa — commercial appraisals

Pioneer Bank, Sioux City, |A - farm real estale appraisals and commercial appraisals

Pocahontas State Bank, Pocahontas, IA - farm real estate appraisals and commercial
appraisals

Kroese & Kroese, P.C., Rock Valley, IA - numerous farm real estate, hog unit, cattie unit,
and commercial appraisals

Primebank, Le Mars, Sioux City and Sioux Center, |A — numerous commercial appraisals

Quad City Bank & Trust, Maling, lllinois — commercial appraisals

Randy Seas, Attorney, Hartley, 1A

Roger Bindner, Atiorney, Klay, Veldhuizen, Bindner, De Jong, and Pals Law Firm, Orange
City, 1A - numerous agricultural, commercial, and residential appraisals

Roger Evans, Attomey, Sioux Center - commercial, agricultural, and equipment appraisals

Sanborn Kroese & Kroese, P.C., Sanbomn, |IA - commercial, agricultural, hog unit,
residential, and chattel appraisals

Kroese & Kroese, P.C., Primghar and Hartley IA - numerous residential, agricultural, hog
unit, farm equipment, and commercial appraisals

Security First Bank of Morth Dakota, New Salem, North Dakota - Commercial hog unit
facility

Security Nalional Bank, Sioux City, 1A - farm real estate appraisals and commercial
appraisals

Northwestern Bank, Sheldon, |A - commercial, agricultural, hog unit, and residential
appraisals

Siouxland National Bank, South Sioux City, NE — commercial real estate appraisals

Swea City State Bank, Graetlinger, IA - farm real estate appraisals and commaercial
appraisals

Tom Whorley, Attorney, Attorney Wolff, Whorley, DeHoagh & Schreurs Law Firm, Sheldon,
IA - numerous agricultural, commercial, and residential appraisals

U.S. Bank National Associalion, Rochester, MN, and Omaha, NE - farm real estate and
commercial appraisals

United Community Bank, Hartley, Ocheyedan, Milford, and Okobaji, |A - farm real estate,
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hog unit, commercial, and residential appraisals
Valley Bank & Trust, Primghar, IA- farm real estate appraisals and commercial appraisals
Valley Bank NA, Elk Point, SD - commercial appraisals
Western Bank and Trust, Moville, IA - farm real estate appraisals, commercial appraisals,
and hog unit appraisals
Wells Fargo Bank - - numerous locations — farm real estate and commercial appraisals
Smith, Grigg, Shea, Klinker Law Firm, Rock Rapids. IA- agricultural, residential and
commercial appraisals

The above clientele have utilized my appraisals for loan collateral evaluation purposes
including the Small Business Administration Guaranteed Loans, Rural Economic
Development (RECD) Guaranteed Loans, and various government grants. The appraisals
have also been utilized by attorneys in dissolution proceedings, partnership buy-outs,
establishing sale prices, establishing purchase prices, insurance purposes, buy/sell
agreements, stock transfer agreements, and other.

UPDATED MARCH 10, 2011
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P.O. Box 529 Fax: o
e s ax: 712-729-567
dociates, Yuc. Sanbomn, lowa 51248 i

E-mai: vanwerff@vanderwerffandasscciates com Website: www.vanderwerffandassociates com

Appraisals - Auctions - Real Estate
anden W enfp 215 Main Street Phone: 712-729-3264
£
A

Kally Mouw, lowa

W II/{'

- -

Fields of Opportunities STATE OF IOWA

IOWA DEPARTMENT OF COMMERCE
PROFESSIONAL LICENSING AND REGULATION

THIS IS TO CERTIFY THAT THE BELOW NAMED
HAS BEEN GRANTED A CERTIFICATE AS A
RESIDENTIAL REAL PROPERTY APPRAISER

CERTIFICATE NO. CR02618 EXPIRES: 6/30/2013

MOUW, KALLEN B

VANDER WERFF & ASSOCIATES
215 MAIN ST.

SANBORN, IA 51248
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=il P.O. Box 529 Phone: 712-726-3264
- 42, BOX Fax 712-729-5676
.{_mam % gu_c, Sanbom, lowa 51248 ;

I ’ Appraisals - Auctions - Real Estate
andﬁ’l WQW 215 Main Street
a 4.1

E-mal vanwecf@varderwerfandassociales com & wwa randerserfandassocialas can

Rich Vander Werff, lowa

STATE OF IOWA

10WA DEPARTMENT OF COMMERCE
PROFESSIONAL LICENSING AND REGULATION

THIS IS TO CERTIFY THAT THE BELOW NAMED
HAS BEEN GRANTED A CERTIFICATE AS A
GENERAL REAL PROPERTY APPRAISER

CERTIFICATE NO. CG01187 EXPIRES: 6/30/2013

VANDER WERFF, RICHARD L
VANDER WERFF & ASSOCIATES INC.
215 MAIN ST

PO BOX 529

SANBORN, IA 51248
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Aerial Map

map center: 43° 9'51.52, 96° 7' 40.38
scale: 10122

2-96N-45W

Maps provided by: Sioux County

[surety e

©AgriData, Inc. 2012
www.AgriDatalnc.com
Field borders provided by Farm Service Agency as of 5/21/2008. Aerial photography provided by Aerial Photograpy Field Office. P 1 2 2 6 1




Soils Map
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Location:
Township:
Acres:
Date:

Maps provided by

Fsa borders provided by the Farm Service Agency as of May 23, 2008
Soils data provided by USDA and NRCS

ﬁ% [ surety

SAgrDala, lnc 2008

wew Agnliatainc com

Non-irr |CSR

Class

Percent
of field

Code | Soil Description Acres

alfalfa

Bromegrass

Qats | Smooth

bromegrass

Bromegrass Com Soybeans

alfalfa hay

Kentucky
bluegrass

31082 |Galva silty clay 434 30.8% lle 65

loam, 2105
petcen! slopes.
moderately eroded

6.2 5] 175 3 90 49 45

91 Primghar silly clay 40.9 200% I 77

loam, O to 2
percen! slopes

69 54| 191 33| 101 5.5 51

91B Primghar silty clay 20.7 21.0% lle 75

loam, 2o 5
percent slopes

68 53 32 99 54 50

310B  |Galva silty clay 131 5.3% e

loam, 2to 5
percent slopes

64 82| 17» 31 93 47

a2 Iy T2

Marcus silty clay
loam, 0 to 2

percent slopes

67 3al 184 372 98 53

3 Afton silly clay 68 4.9% liw 69

loam, O to 2
percent slopes

64 38| 180 a3 84 47

Weighted Average| 71.3

6.6 511833 3.2 96 5.2 48.3
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. FLOOD HAZARD BOUNDARY MAP ]

SIOUX COUNTY,

10WA

UNINCORPORATED AREA

PAGE 2 OF 9
(SEE MAP INDEX FOR PAGES NOT PRINTED!

o o
L1
| %
- C} _I‘.:
|w L
(! ?Z EFFECTIVE DATE:
| e OCTOBER 25,1977
e
iyt CONVERTED BY LETTER

EFFECTIVE 5/1/2011

COMMUNITY-PANEL NO.
190506 0002 A

AND URBAN DEVELOPMENT
FEDERAL INSURANCE ADMINISTRATION

|
]
|
U.S. DEPARTMENT OF HOUSING J
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This is an official copy of a portion of the above referenced flood map. It
was extracted using F-MIT On-Line. This map does not reflect changes
or amendments which may have been made subsequent to the date on the

title block. For the latest product information about National Flood Insurance

Program flood maps check the FEMA Flood Map Store at www. msc.fema.gov
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STATE OF 10WA

Siolx County, s
Entarad tor N—g%
ADL OO

repared by: Dennis D, Dufly, 1840 E 54" Sreer, Davenport, 1A 52807 (363] 445-T400
Return To: The Vacek Law Firm, PLLC 14800 St. Mary's Lane, Suite 230, Houston, TX 77078
Address tax statemzant. Brunsting Family Living Trust, 13630 Pinerock, Houston, Texas 77078

TRUSTEE'S WARRANTY DEED
STATE OF IOWA, Sioux County

For the consideration of Ten Dollars and other valuable consideration,

NELVA E. BRUNSTING, Trustee, under the BRUNSTING
FAMILY LIVING TRUST dated October 10, 2996 and any
amendments thereto,

does hereby Convey 1o

NELVA E. BRUNSTING, Trustee of the ELMER H. BRUNSTING
DECEDENT'S TRUST dated October 10, 1996,

an undivided one half interest the following described real estate in Sioux County, Towa. to wit!

The Northwes: Fractional Quarter (MW Frr.'4) of Section Two (2), Township Ninety-six
(96), Range Forty-five (45) West of the Sth P.M, EXCEPT the North 542 § Feet of the
West 660 Feel in Sioux County, lowa,

The Grantor does Hereby Covenents with grantees, and suecessers in interest, thal granlor holds
the real estate by title in fee simple; that grantor has good and lawul authority to sell and convey the real
estate; that the real estate 18 Free and Clear of all Liens and Encumbranzes exeept as may be nhove siated:
and grantor Covenants to Warrant and Defend the real estate against the [awful claims of all persons
except as may be above stated,

The Grantor further warrauts 10 the grantees all of the following: That the trost pursuant to which
the transfer is made is duly executed and in existence; that to the knowledge of the granter the person
creating the trust was under no disability or infinnity at the time the trust was created; that the transfer by
the trustee ta the grantees is effective and rightful; and that the rrustes knows of no facts or Jegal claims
which might impair the validity of the 1rust or the validity of the transfer

Waords and phrases heeein, includimg ackpowledgment hereef, shall be censtrued as in the
singuler or plural number according 1o the context.

The consideration for thie transfer is less than 500,00 so thiz conveyance is exempt from transfer
tax, pursuant to lown Code Chapler 428A,2(21),

| ) o
Dated: _ OZ/a5 /30l J ﬁj{'fw (,f ﬁﬂw (’t’ﬁﬁf%

Nelva E. Brunsting (

STATEOF Adiw o )

county o Apoaees }

On { %‘5 ‘ a@ A G /0 |, befors me the undersigned, a Notary Public in and for said State,
personally appearad; Trustée of the Trust, to me known to be the identical person named in and who

execuicd the foregoing instrument and acknowledged that he, as such Trustes, sxecuted the same as the

voluntary ect and deed of himself, of such Trustee and of said Trust.
g‘fw/ffff/fff/ff/fffffff.ﬂ
b

s
S, CANDACE LYNNE Kuliz Fee § &mﬁa&g@%ﬂm
CGTAAY FUBLIC STATE OF TEXAS 3 Notary Public in and for said State

MY COAIABSION EXPIRES §
5 MARCH 27, 2011
bf/ffl/fff/fff/f/fw//fé P12266
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Prepared by Denmis D, Duffy, 2550 Middle Roac. Sutte 101, Beuendorf, 1A 52722, (319) 355-7070

QUIT CLAIM DEED

s . | Ea
STATE OF TOWA, p st
Foovtslsen - Gy
¢
Stouy County Lol _!{_%1
)

THIS INDENTURE WITNESSETH, THAT THE GRANTORS.

ELMER HENRY BRUNSTING and NELVA E.
BRUNSTING, individually and as husband and wife,

of the County of Harris and the State of Texas [or and m consideration of Ten ($10) Dollars
and other good and valuable consideration in hand paid, QUIT CLAIMS unto

ELMER H., BRUNSTING and NFLVA E. BRUNSTING,
Trustees, or their successors in trust, under the BRUNSTING
FAMILY LIVING TRUST dated October 10, 1996 and
any amendments thereto,

the Tollowing deseribed real estate 1w the County of Sioux, State of Towa. hereby relinguishing
all nghts of dower, homestead and distributive share in and fo the real estate. 1w-wit:

e Novthwest Fractional Quarier (NW Fri b5 ab Sceehon Two (2). Township

; ‘\'\- Ninety-six (96), Range Forty-five (43) West of the 5th P.M. EXCEPT the
North 542.5 Feei of the West 660 Feet in Sioux County, lowa,

(o
1 7

sibject to all easements and restrictions of record

The consideration for this transfer is less than
$500.00 so this conveyance is exempt from transfer
tax, pursuant to lowa Code Chapter 428A.2(21).

Grantors warrant that the trust named as grantee
herein is a revocable trust as defined in lowa Code
Chapter 9H.1(20).

P12267



TO HAVE AND TO HOLD the said premises with the appurtenances, upon the lrusis
and for uses and purposes hercin and in said trust agreement set [orth.

Full power and authority is hereby granted to said trustee (o improve, manage and
protect said premises or any part thereto, to contract o sell, to grant options 10 purchase, (o
sell on any lerms, to convey, either with or without consideration; to convey said premises ot
any part thereof 10 a successor or successors in trust and to grant to such successor or
successors in trust all of the title, estate, powers and authorities vested in said Truslee; to
donate to dedicate, to mortgage, pledge or otherwise encumber, said property. or any part
thereof, to lease said property, or any part thereof; from time to time, and upon any terms and
for any period or periods of Lime, to grant easements or charges of any kind, to release,
convey or assign any tight, ttle or interest in or about or easement appurtenant to said
premises or any part thereof, and to deal with said property and every part thercol in all other
ways and for such other considerations as i1t would be lawful for any person owning the same
to deal with the same, whether similar to or different from the ways above specified, at any
time or umes hereafter.

[n no case shall any party dealing with said trustee iv relation o said premises, or (o
whom said premises or any part thereof shall be conveyed, contracted (o ve sold, leased or
mortgaged by said trustee, be obliged to see o the application ol any purchase money. rent or
money borrowed or advanced on said premises, or be obliged to see that the terms of this
trust have been complied with, or be obliged to inquire into the necessity or expediency ol
any act of said trustee, or be obliged or privileged to inquire into any of the terms of said
trust agreement; and every deed, trust deed, mortgage, lease or other insirument executed by
said wrustee in relation to said veal estate shall be conclusive evidence in favor of every person
relying upon or claiming under any such conveyance, lease or other instrument that

(a) at the time of the delivery of this deed the trust stated in this Indenture as grantee
was in full force and effect,

(b) that such conveyance or other instrument was executed in accordance with the
trusts, conditions and himitations contained in this Indenture and in said trust
agreement or in some amendment thereof and binding upon all beneficiaries
thereunder,

(¢) that said trustee was duly authorized and empowered to execute and deliver every
such deed, trust deed, lease, mortgage or other instrument, and

(d) if the conveyance is made 10 a successor or successors in trust, that such successor
or successors in trust have been properly appointed and are (ully vested wath all the
litle, estate, rights, powers, authorities, duties and obligations of its, his or their
predecessor in rust.
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IN WITNESS WHERFEOF, (he graniors have signed this on _October 23, 1996

E lmu I[L' I Lirunsl ng

>f ; ﬁkﬁzkg&ﬂ‘;’:

Nely 11 Rul 1511 h_

STATE OF TEXAS

COUNTY OF -Hxl‘L LS )

| the undersigned, a Notary Public, in and for said County and State, aforesaid, DO HEREBY
CERTIFY, that ELMER HENRY BRUNSTING and NELVA E. BRUNSTING, individually and as
husband and wife, personally known to me to be the same persons whose names are subscribed 10
the foregoing instrument, appeared before me this day in person and acknowledged that they signed
sealed and delivered said instrument as their free and voluntary act. for the uses and purposes therein
=gl forth, including the release and walver of the night of hamestead

Given under my hand and notarial seal on _QCTOBER. 34 \1ak
7

B T T )
iy{\h'gfiJ-gmLmli f\féupLMUqu AFQ;

> Notary nghﬁ

THIS INSTRUMENT PREPARED BY AND RETURN TO:

Dznnis D. Duffy

Attorney at Law

101 Northwest Bank Tower
2550 Middle Road
Bettendorf, lowa 52722
(319) 355-7070
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Catechis, Campbell & Associates

FROM:
Chris Catechis I Nvo I c E
Catechis, Campbell & Associates INVOICE NUMBER
13505-2 Westheimer 097430HJ
Houston, TX 77077 DATE
01/10/2012
Telephone Number: 281-556-9182 Fax Number: 281-556-1805
REFERENCE
TO: Internal Order #: 097430HJ
Lender Case #:
Individual Client File #:
Main File # onform:  097430HJ
, Other File # on form:
Telephone Number: Fax Number: Federal Tax ID:
Alternate Number: E-Mail: Employer ID:
DESCRIPTION
Lender: Brunsting Family Living Trust Client: Individual

Purchaser/Borrower: Brunsting Family Living Trust
Property Address: 13630 Pinerock Ln
City: Houston
County: Harris State: TX Zip: 77079
Legal Description: Lot 31, Block 4, Wilchester West Section 1

FEES AMOUNT
Summary Appraisal Fee 450.00
SUBTOTAL | 450.00
PAYMENTS ~ AMOUNT
Check #: Date: 01/10/2012  Description: Paid in Full 450.00
Check #: Date: Description: 3
Check #: Date: Description: |
SUBTOTAL 450.00
TOTALDUE |$ 0
" PeaseRetumThisPotion With YourPayment
FROM: AMOUNT DUE: $
Individual AMOUNT ENCLOSED: $
INVOICE NUMBER
) 097430HJ
DATE
Telephone Number: Fax Number: 01/10/2012
Alternate Number: E-Mail:
REFERENCE
Internal Order #: 097430HJ
T0: Lender Case #:
Chris Catechis Client File #:
Catechis, Campbell & Associates Main File # onform:  097430HJ
13505-2 Westheimer Other File # on form:
Houston, TX 77077 er File # on form:
Federal Tax ID:
Employer ID: P1 2270
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Catechis, Campbell & Associates
Summary Appraisal Report

Uniform Residential Appraisal Report File # 097430H.

The purpose of this summary appraisal report is to provide the lender/client with an accurate, and adequately supported, opinion of the market value of the subject property.

Property Address 13630 Pinerock Ln City Houston State TX  Zip Code 77079
Borrower Brunsting Family Living Trust Owner of Public Record Brunsting Family Living Trust County Harris
Legal Description Lot 31, Block 4, Wilchester West Section 1
Assessor’s Parcel # 098-560-000-0031 Tax Year 2011 RE. Taxes § 7,212.44
5 Neighborhood Name Wilchester West/Nottingham Area Map Reference 489-F Census Tract 4502.00
M Occupant [ | Owner [ | Tenant Vacant Special Assessments $ 0.00 PUD HOA$ 680.00 per year [ | per month

=) Property Rights Appraised [<] Fee Simple [ | Leasehold [ | Other (describe)

o Assignment Type [ ] Purchase Transaction [ ] Refinance Transaction  [X] Other (describe) Fair Market Value in Anticipation of Marketing for Sale
Lender/Client  Brunsting Family Living Trust Address 13630 Pinerock Ln Houston, Texas 77079
Is the subject property currently offered for sale or has it been offered for sale in the twelve months prior to the effective date of this appraisal? [ ]Yes X No
Report data source(s) used, offering price(s), and date(s).  The subject has not been listed for sale in MLS for the past twelve months.

I [ ]did DX did not analyze the contract for sale for the subject purchase transaction. Explain the results of the analysis of the contract for sale or why the analysis was not
performed.  The subject property was not under contract at the time of this appraisal.

(-

(&)

é Contract Price $ N/A Date of Contract N/A Is the property seller the owner of public record? [<] Yes [ |No Data Source(s) REIData, Inc.

b4 s there any financial assistance (loan charges, sale concessions, gift or downpayment assistance, etc.) to be paid by any party on behalf of the borrower? [ 1Yes DX No
] If Yes, report the total dollar amount and describe the items to be paid. N/A The subject property was not under contract for sale at the time of

this appraisal.

Note: Race and the racial composition of the neighborhood are not appraisal factors.

Neighborhood Characteristics One-Unit Housing Trends One-Unit Housing Present Land Use %
Location [ | Urban DX Suburban [ ] Rural Property Values [ | Increasing <] Stable [ ] Declining PRICE AGE | One-Unit 80 %
Built-Up D Over 75% [ ] 25-75% [ | Under 25% | Demand/Supply [ ] Shortage X1 InBalance [ ] Over Supply | $ (000) (yrs) | 2-4 Unit 1%
bof Growth [ | Rapid Stable [ ] Slow Marketing Time [ ] Under 3mths X/ 3-6mths [ | Over6mths| 200 Low New |Muli-Family 5%
Neighborhood Boundaries  The subjects marketing area is bounded by I-10 to the north, Buffalo Bayouto | 1.5M+ High 55 |Commercial 14 %
the south, Gessner Road to the east, and Eldridge Road to the west. 475 Pred. 40 |Other %

g Neighborhood Description  The subject is located Wilchester West a subdivision which is approximately 13-14 miles west of downtown Houston.

M Schools, shopping, places of worship, employment and other consumer needs are in close proximity to the area. The subject is located in the
Spring Branch ISD. Access to downtown Houston is I-10 or Memorial Drive.

Market Conditions (including support for the above conclusions)  Marketing time is predominantly under 180 days. Mortgage financing is currently available at
competitive rates and terms for homes in the subject neighborhood. Significant seller concessions that would result in increased sale prices have
not been noted in this area. A reasonable exposure time for the subject property is 90 days.

Dimensions 75.02' x 115.03' x 75.03' x 115.72" Area 8,625 sf per HCAD Shape Rectangular View Average

Specific Zoning Classification Deed Restricted - SFR Zoning Description Deed Restricted - SFR

Zoning Compliance [ ] Legal [ ] Legal Nonconforming (Grandfathered Use) D<] No Zoning [ ] lllegal (describe) No Zoning - Deed Restrictions

Is the highest and best use of subject property as improved (or as proposed per plans and specifications) the present use? ] Yes [ ] No If No, describe  The subject
property is deed restricted single family residential and all of the surrounding properties are single family residential therefore, H&B is SFR.

Utilities Public  Other (describe) Public  Other (describe) Off-site Improvements - Type Public  Private
M Electricity X< [ Water X [ Street Concrete X [
7 Gas X Sanitary Sewer [X [ ] Alley None

FEMA Special Flood Hazard Area [ ] Yes [X] No FEMA Flood Zone X FEMA Map # 48201C0640L FEMA Map Date 06/18/2007
Are the utilities and off-site improvements typical for the market area? < Yes [ ]No IfNo,describe

Are there any adverse site conditions or external factors (easements, encroachments, environmental conditions, land uses, etc.)? [ ]Yes [X No IfYes, describe

The subject site is a typical interior lot. No adverse easement, encroachments were noted. However, no survey was provided at the time of the
appraisal. The subject's site dimensions were taken from platt maps provided by the Harris County Appraisal District. See Site Comments in
attached addendum

General Description Foundation Exterior Description materials/condition | Interior materials/condition
Units [X] One [ ] One with Accessory Unit [D><] Concrete Slab [ ] Crawl Space Foundation Walls Concrete Slab/Aver. |Floars Cpt,SV,HW/Avg
# of Stories 1.5 [ ] Full Basement [ | Partial Basement |Exterior Walls Bv,Wood/Average  |Walls Dw,Wp,Wdpl/Avg
Type X Det. [ ] Att. [ ] S-Det/End Unit |Basement Area N/A sq.ft|Roof Surface Composition/Avg Trim/Finish  Wood/Avg
DX Existing [ | Proposed [ ] Under Const.|Basement Finish N/A  %|Gutters & Downspouts Aluminium/Avg Bath Floor  Tile/Avg
Design (Style) Trad/1.5st [ ] Outside Entry/Exit [ ] Sump Pump  |Window Type S/H Alum/Avg Bath Wainscot Tile/Avg
Year Built 1966 Evidence of [ ] Infestation NoneNoted|Storm Sash/Insulated None Car Storage [ | None
Effective Age (Yrs) 30 yrs [ ] Dampness [X] Settlement Screens Yes/Average < Driveway # of Cars 2
Attic || None Heating D</ FWA || | HWBB || | Radiant|Amenities || Woodstove(s) # 0 |Driveway Surface Concrete
[ ] Drop Stair [ ] Stairs [ ] Other [Fuel Gas DX Fireplace(s) # 1 [X] Fence Wood X Garage  # of Cars 2
[ ] Floor X Scuttle Cooling DX Central Air Conditioning X Patio/Deck c/C  [X] Porch Covered | ] Carport  # of Cars
2| | Finished [ ] Heated [ ] Individual [ ] Other [ ] Pool None [ ] Other [ ] At. X Det. [ ] Built-in
i Appliances [ ] Refrigerator [X] Range/Oven [X] Dishwasher [X] Disposal [ | Microwave [ | Washer/Dryer [ ] Other (describe)
E Finished area above grade contains: 10 Rooms 5 Bedrooms 3 Bath(s) 3,049 Square Feet of Gross Living Area Above Grade
é Additional features (special energy efficient items, efc.). Covered front porch, open rear patio, two car detached garage, wood fence; See Description of
[ Improvements in attached addendum

Describe the condition of the property (including needed repairs, deterioration, renovations, remodeling, etc.). Physical depreciation was estimated based on the
modified age/life method. No functional or external obsolescence was noted. See Description of Improvements and Cost Approach Comments in
attached addendum

Are there any physical deficiencies or adverse conditions that affect the livability, soundness, or structural integrity of the property? [ ]Yes No If Yes, describe
No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning and heating systems, the
appliances, the presence of pest infestation, the presence of dampness or the presence of settlement. If the client has any questions regarding
these items, it is the client's responsibility to order the appropriate inspections. The appraiser does ** SEE ADDITIONAL COMMENTS SECTION.
Does the property generally conform to the neighborhood (functional utility, style, condition, use, construction, etc.)? <] Yes [ ] No If No, describe

The improvements appear to conform to the neighborhood, in terms of age, type, design, and materials used for their construction.

Freddie Mac Form 70 March 2005 Page 1 0of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report File # 097430H.

There are comparable properties currently offered for sale in the subject neighborhood ranging in price from $ to $
There are comparable sales in the subject neighborhood within the past twelve months ranging in sale price from $ to $
FEATURE \ SUBJECT COMPARABLE SALE # 1 COMPARABLE SALE # 2 COMPARABLE SALE # 3
Address 13630 Pinerock Ln 13403 Barryknoll Ln 13750 Kingsride Ln 13611 Queensbury In
Houston, TX 77079 Houston, TX 77079 Houston, TX 77079 Houston, TX 77079
Proximity to Subject 0.30 miles E 0.23 miles NW 0.07 miles E
Sale Price $ N/A $ 478,000 $ 371,050 $ 455,000
Sale Price/Gross Liv. Area $ soft. $  163.47 sq.ft. $  139.97 sq.t. $  182.95 sq.t.
Data Source(s) MLS/Deed/TaxRolls MLS/Deed/TaxRolls MLS/Deed/TaxRolls
Verification Source(s) MLS#64926675/713-461-6800 | MLS#43214775/713-528-1800  |MLS#10347397/713-482-2222
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing SC-$7200 -7,200/SC-0 SC-$4000 -4,000
Concessions Conv 80% Conv 75% conv 78%
Date of Sale/Time 4/11-5/11 4/11-5/11 7/11-10/11
Location Average Average Average Average
Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
Site 8625 sf 8927 sf 9463 sf 8775 sf
View Average Average Average Average
Design (Style) Trad/1.5st Trad/2st Trad/2st Trad/1st
Quality of Construction Average Average Average Average
Actual Age 45 yrs 45 yrs 46 yrs 45 yrs
Condition Average Good -60,000/ Average Good -60,000
Above Grade Total [Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths Total |Bdrms. | Baths +1,000
Room Count 10| 5 3 110 5 |31 -2,0000 10| 5 3 8 | 4 2 +4,000
Gross Living Area 3,049 sqft. 2,924 sq.ft. +6,300 2,651 sq.ft. +19,900 2,487 sq.t. +28,100
Basement & Finished None None None None
Rooms Below Grade
o Functional Utility Average Average Average Average
L<’ Heating/Cooling Ca/Ch Ca/Ch Ca/Ch Ca/Ch
Energy Efficient ltems Typical Typical Typical Typical
i Garage/Carport 2 Car Garage |2 Car Garage 2 Car Garage 2 Car Garage
Porch/Patio/Deck Porch,Patio Porch,Patio Porch,Patio Porch,Patio
8 Fireplaces Fireplace Fireplace Fireplace Fireplace
Swimming Pool No Pool Pool -20,000/No Pool No Pool
[ Proximity to Fault Line Yes Yes None -10,000| Yes
] et Adjustment (Total) (1+ X- |$ -82,900 + []- 18 9,900 [+ - |8 -30,900
P4 Adjusted Sale Price Net Adj. 17.3% Net Adj. 27 % Net Adj. 6.8%
] of Comparables Gross Adj.  20.0%!$ 395,100|Gross Adj. 8.1 %|$ 380,950|Gross Adj. 21.3%|$ 424,100
| DX did [ ] did not research the sale or transfer history of the subject property and comparable sales. If not, explain
My research [ ] did [X] did not reveal any prior sales or transfers of the subject property for the three years prior to the effective date of this appraisal.
Data Source(s) Houston MLS and Harris County Appraisal District.
My research [ ] did [X did not reveal any prior sales or transfers of the comparable sales for the year prior to the date of sale of the comparable sale.
Data Source(s) Houston MLS and Harris County Appraisal District.
Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).
ITEM SUBJECT COMPARABLE SALE #1 COMPARABLE SALE #2 COMPARABLE SALE #3
Date of Prior Sale/Transfer No sales history in No sales history in No sales history in No sales history in
Price of Prior Sale/Transfer in past 36 months in past 36 months in past 12 months in past 36 months
Data Source(s) Deed Records/MLS Deed Records/MLS Deed Records/MLS Deed Records/MLS
Effective Date of Data Source(s) 1/6/2012 1/6/2012 1/6/2012 1/6/2012
Analysis of prior sale or transfer history of the subject property and comparable sales No sales or transfer history were found for the subject property in the

past three years. No sales or transfer history were found for the above comparable sales utilized in the twelve months prior to their dates of sale.

Summary of Sales Comparison Approach  See Sales Comparison Analysis in attached addendum

Indicated Value by Sales Comparison Approach $ 410,000
Indicated Value by: Sales Comparison Approach$ 410,000 Cost Approach (if developed) $ 439,242 Income Approach (if developed) $ N/A

Most emphasis was placed on the Market Data Approach. Support is provided by the Cost Approach. The Income Approach is not considered

relevant as residential properties in this area are not typically purchased for investment purposes.

This appraisal is made <] "asis", [ ] subject to completion per plans and specifications on the basis of a hypothetical condition that the improvements have been
completed, [ ] subject to the following repairs or alterations on the basis of a hypothetical condition that the repairs or alterations have been completed, or [_] subject o the
following required inspection based on the extraordinary assumption that the condition or deficiency does not require alteration or repair:

RECONCILIATION

Based on a complete visual inspection of the interior and exterior areas of the subject property, defined scope of work, statement of assumptions and limiting
conditions, and appraiser’s certification, my (our) opinion of the market value, as defined, of the real property that is the subject of this report is
$ 410,000 ,asof December 27,2011 , which is the date of inspection and the effective date of this appraisal.

Freddie Mac Form 70 March 2005 Page 2 of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report File # 097430H.
COMMENTS ON DEED RESTRICTIONS/ZONING CONT":

The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal report. The subject represents

its highest and best use. We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. Deed restrictions

do not adversely affect the subject property. If the processor of this report has any questions regarding the aforementioned, contact this office for

clarification.

PHYSICAL DEFICIENCIES COMMENTS CONT":

..._the appropriate inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser assumes no

responsibility for these items.

DEFINITION OF INSPECTION:

The term "inspection”, as used in this report, is not the sale level of inspection that is required for a "Professional Home Inspection". The appraiser

does not fully inspect the electrical system, plumbing system, mechanical systems, foundation system, floor structure or subfloor. The appraiser is

not an expert in construction materials and the purpose of the appraisal is to make an economic evaluation of the subject property. If the client

needs a more detailed inspection of the property, a home inspection, by a Professional Home Inspector, is recommended.

APPRAISER CERTIFICATION:

| certify that the use of this report is subject to the requirements of The Appraisal Institute relating to review by its duly authorized representatives.

As of the date of this report, the designated appraiser has completed the requirements of the continuing education program of The Appraisal

Institute.

IONAL COMMENTS

INTENDED USER / INTENDED USE:

The intended user of this appraisal report is the Lender/Client. The Intended Use is to evaluate the property that is the subject of this appraisal for

the purpose of marketing it for sale, subject to the stated Scope of Work, purpose of the appraisal, reporting requirements of this appraisal report

form, and Definition of Market Value. No additional Intended Users or Intended uses are identified by the appraiser.

SEE ATTACHED ADDENDUM

COST APPROACH TO VALUE (not required by Fannie Mae)

Provide adequate information for the lender/client to replicate the below cost figures and calculations.

Support for the opinion of site value (summary of comparable land sales or other methods for estimating site value) The estimated site value is based on recent sales

activity of comparably price properties or in cases where there is insufficient data, the site value can be based upon the allocation, extraction, or

land residual techniques.

Fa] ESTIMATED || REPRODUCTION OR [] REPLAGEMENT COST NEW OPINION OF SITE VALUE =$ 300,000
S Source of cost data Builders, reliable sources DWELLING 3,049 Sq.Ft. @ $ 85.00 ... =$ 259,165
a Quality rating from cost service N/A Effective date of cost data N/A N/A SqFft @ $ _ =$
=4 Comments on Cost Approach (gross living area calculations, depreciation,etc) (. =$
'g The replacement cost new was based on information obtained from the | Garage/Carport 466 So.Ft. @ $ 20.00 .. =$ 9,320
18] Marshall and Swift Residential Cost Estimator and supplemented by the |Total Estimate of Cost-New =$ 268,485
appraisers' knowledge of the local market. See Cost Approach Less Physical Functional External
Comments in attached addendum Depreciation 134,243 =$( 134,243
Depreciated Cost of Improvements =$ 134,242
"As-is" Value of Site Improvements =$ 5,000
Estimated Remaining Economic Life (HUD and VA only) 30 Years | INDICATED VALUE BY COST APPROACH =$ 439,242
w INCOME APPROACH TO VALUE (not required by Fannie Mae)
g Estimated Monthly Market Rent $ N/A X Gross Rent Multiplier N/A =$ N/A Indicated Value by Income Approach
2 Summary of Income Approach (including support for market rent and GRM) The Income Approach is not considered to be relevant, as properties of this type
are not typically income producing.
PROJECT INFORMATION FOR PUDs (if applicable)
Is the developer/builder in control of the Homeowners’ Association (HOA)? [ ]Yes <] No  Unittype(s) DX Detached [ ] Attached
Provide the following information for PUDs ONLY if the developer/builder is in control of the HOA and the subject property is an attached dwelling unit.
Legal Name of Project
F4 Total number of phases Total number of units Total number of units sold
Total number of units rented Total number of units for sale Data source(s)
= Was the project created by the conversion of existing building(s) intoa PUD? [ ] Yes [ ] No If Yes, date of conversion.
Does the project contain any multi-dwelling units? [ ] Yes [ ] No Data Source
Are the units, common elements, and recreation facilities complete? [ ]Yes [ ] No If No, describe the status of completion.
Are the common elements leased to or by the Homeowners’ Association? [ | Yes [ | No If Yes, describe the rental terms and options.
Describe common elements and recreational facilities. N/A - Not a PUD
Freddie Mac Form 70 March 2005 Page 3 of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report File # 097430H

This report form is designed to report an appraisal of a one-unit property or a one-unit property with an accessory unit;
including a unit in a planned unit development (PUD). This report form is not designed to report an appraisal of a
manufactured home or a unit in a condominium or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, definition of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additions, or deletions to the intended
use, intended user, definition of market value, or assumptions and limiting conditions are not permitted. The appraiser may
expand the scope of work to include any additional research or analysis necessary based on the complexity of this appraisal
assignment. Modifications or deletions to the certifications are also not permitted. However, additional certifications that do
not constitute material alterations to this appraisal report, such as those required by law or those related to the appraiser’s
continuing education or membership in an appraisal organization, are permitted.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this appraisal assignment and the
reporting requirements of this appraisal report form, including the following definition of market value, statement of
assumptions and limiting conditions, and certifications. The appraiser must, at a minimum: (1) perform a complete visual
inspection of the interior and exterior areas of the subject property, (2) inspect the neighborhood, (3) inspect each of the
comparable sales from at least the street, (4) research, verify, and analyze data from reliable public and/or private sources,
and (5) report his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
subject of this appraisal for a mortgage finance transaction.

INTENDED USER: The intended user of this appraisal report is the lender/client.

DEFINITION OF MARKET VALUE: The most probable price which a property should bring in a competitive and open
market under all conditions requisite to a fair sale, the buyer and seller, each acting prudently, knowledgeably and assuming
the price is not affected by undue stimulus. Implicit in this definition is the consummation of a sale as of a specified date and
the passing of title from seller to buyer under conditions whereby: (1) buyer and seller are typically motivated; (2) both
parties are well informed or well advised, and each acting in what he or she considers his or her own best interest; (3) a
reasonable time is allowed for exposure in the open market; (4) payment is made in terms of cash in U. S. dollars or in terms
of financial arrangements comparable thereto; and (5) the price represents the normal consideration for the property sold
unaffected by special or creative financing or sales concessions* granted by anyone associated with the sale.

*Adjustments to the comparables must be made for special or creative financing or sales concessions. No adjustments are
necessary for those costs which are normally paid by sellers as a result of tradition or law in a market area; these costs are
readily identifiable since the seller pays these costs in virtually all sales transactions. Special or creative financing
adjustments can be made to the comparable property by comparisons to financing terms offered by a third party institutional
lender that is not already involved in the property or transaction. Any adjustment should not be calculated on a mechanical
dollar for dollar cost of the financing or concession but the dollar amount of any adjustment should approximate the market’s
reaction to the financing or concessions based on the appraiser’s judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The appraiser’s certification in this report is
subject to the following assumptions and limiting conditions:

1. The appraiser will not be responsible for matters of a legal nature that affect either the property being appraised or the title
to it, except for information that he or she became aware of during the research involved in performing this appraisal. The
appraiser assumes that the title is good and marketable and will not render any opinions about the title.

2. The appraiser has provided a sketch in this appraisal report to show the approximate dimensions of the improvements.
The sketch is included only to assist the reader in visualizing the property and understanding the appraiser's determination
of its size.

3. The appraiser has examined the available flood maps that are provided by the Federal Emergency Management Agency
(or other data sources) and has noted in this appraisal report whether any portion of the subject site is located in an
identified Special Flood Hazard Area. Because the appraiser is not a surveyor, he or she makes no guarantees, express or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made beforehand, or as otherwise required by law.

5. The appraiser has noted in this appraisal report any adverse conditions (such as needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the subject property or that he or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraisal
report, the appraiser has no knowledge of any hidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less valuable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsible for any such
conditions that do exist or for any engineering or testing that might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report and valuation conclusion for an appraisal that is subject to satisfactory
completion, repairs, or alterations on the assumption that the completion, repairs, or alterations of the subject property will
be performed in a professional manner.
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Uniform Residential Appraisal Report File # 097430H.

APPRAISER’S CERTIFICATION: The Appraiser certifies and agrees that:

1. | have, at a minimum, developed and reported this appraisal in accordance with the scope of work requirements stated in
this appraisal report.

2. | performed a complete visual inspection of the interior and exterior areas of the subject property. | reported the condition
of the improvements in factual, specific terms. | identified and reported the physical deficiencies that could affect the
livability, soundness, or structural integrity of the property.

3. | performed this appraisal in accordance with the requirements of the Uniform Standards of Professional Appraisal
Practice that were adopted and promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. | developed my opinion of the market value of the real property that is the subject of this report based on the sales
comparison approach to value. | have adequate comparable market data to develop a reliable sales comparison approach
for this appraisal assignment. | further certify that | considered the cost and income approaches to value but did not develop
them, unless otherwise indicated in this report.

5. | researched, verified, analyzed, and reported on any current agreement for sale for the subject property, any offering for
sale of the subject property in the twelve months prior to the effective date of this appraisal, and the prior sales of the subject
property for a minimum of three years prior to the effective date of this appraisal, unless otherwise indicated in this report.

6. | researched, verified, analyzed, and reported on the prior sales of the comparable sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. | selected and used comparable sales that are locationally, physically, and functionally the most similar to the subject property.

8. I have not used comparable sales that were the result of combining a land sale with the contract purchase price of a home that
has been built or will be built on the land.

9. | have reported adjustments to the comparable sales that reflect the market’s reaction to the differences between the subject
property and the comparable sales.

10. | verified, from a disinterested source, all information in this report that was provided by parties who have a financial interest in
the sale or financing of the subject property.

11. | have knowledge and experience in appraising this type of property in this market area.

12. | am aware of, and have access to, the necessary and appropriate public and private data sources, such as multiple listing
services, tax assessment records, public land records and other such data sources for the area in which the property is located.

13. | obtained the information, estimates, and opinions furnished by other parties and expressed in this appraisal report from
reliable sources that | believe to be true and correct.

14. | have taken into consideration the factors that have an impact on value with respect to the subject neighborhood, subject
property, and the proximity of the subject property to adverse influences in the development of my opinion of market value. |
have noted in this appraisal report any adverse conditions (such as, but not limited to, needed repairs, deterioration, the
presence of hazardous wastes, toxic substances, adverse environmental conditions, etc.) observed during the inspection of the
subject property or that | became aware of during the research involved in performing this appraisal. | have considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on the value and
marketability of the subject property.

15. | have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. | stated in this appraisal report my own personal, unbiased, and professional analysis, opinions, and conclusions, which
are subject only to the assumptions and limiting conditions in this appraisal report.

17. | have no present or prospective interest in the property that is the subject of this report, and | have no present or

prospective personal interest or bias with respect to the participants in the transaction. | did not base, either partially or
completely, my analysis and/or opinion of market value in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial status, or national origin of either the prospective owners or occupants of the subject property or of the
present owners or occupants of the properties in the vicinity of the subject property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was not
conditioned on any agreement or understanding, written or otherwise, that | would report (or present analysis supporting) a
predetermined specific value, a predetermined minimum value, a range or direction in value, a value that favors the cause of
any party, or the attainment of a specific result or occurrence of a specific subsequent event (such as approval of a pending
mortgage loan application).

19. | personally prepared all conclusions and opinions about the real estate that were set forth in this appraisal report. If |
relied on significant real property appraisal assistance from any individual or individuals in the performance of this appraisal
or the preparation of this appraisal report, | have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. | certify that any individual so named is qualified to perform the tasks. | have not authorized anyone to make
a change to any item in this appraisal report; therefore, any change made to this appraisal is unauthorized and | will take no
responsibility for it.

20. | identified the lender/client in this appraisal report who is the individual, organization, or agent for the organization that
ordered and will receive this appraisal report.

Freddie Mac Form 70 March 2005 Page 5 of 6 Fannie Mae Form 1004 March 2005

P12275
Form 1004 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE



Uniform Residential Appraisal Report File # 097430H.

21. The lender/client may disclose or distribute this appraisal report to: the borrower; another lender at the request of the
borrower; the mortgagee or its successors and assigns; mortgage insurers; government sponsored enterprises; other
secondary market participants; data collection or reporting services; professional appraisal organizations; any department,
agency, or instrumentality of the United States; and any state, the District of Columbia, or other jurisdictions; without having to
obtain the appraiser’s or supervisory appraiser’s (if applicable) consent. Such consent must be obtained before this appraisal
report may be disclosed or distributed to any other party (including, but not limited to, the public through advertising, public
relations, news, sales, or other media).

22. | am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certain
laws and regulations. Further, | am also subject to the provisions of the Uniform Standards of Professional Appraisal Practice
that pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the mortgagee or its successors and assigns, mortgage
insurers, government sponsored enterprises, and other secondary market participants may rely on this appraisal report as part
of any mortgage finance transaction that involves any one or more of these parties.

24. If this appraisal report was transmitted as an “electronic record” containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

25. Any intentional or negligent misrepresentation(s) contained in this appraisal report may result in civil liability and/or
criminal penalties including, but not limited to, fine or imprisonment or both under the provisions of Title 18, United States
Code, Section 1001, et seq., or similar state laws.

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. | directly supervised the appraiser for this appraisal assignment, have read the appraisal report, and agree with the appraiser’s
analysis, opinions, statements, conclusions, and the appraiser’s certification.

2. | accept full responsibility for the contents of this appraisal report including, but not limited to, the appraiser’s analysis, opinions,
statements, conclusions, and the appraiser’s certification.

3. The appraiser identified in this appraisal report is either a sub-contractor or an employee of the supervisory appraiser (or the
appraisal firm), is qualified to perform this appraisal, and is acceptable to perform this appraisal under the applicable state law.

4. This appraisal report complies with the Uniform Standards of Professional Appraisal Practice that were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisal
report was prepared.

5. If this appraisal report was transmitted as an "electronic record" containing my "electronic signature," as those terms are
defined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimile transmission of this
appraisal report containing a copy or representation of my signature, the appraisal report shall be as effective, enforceable and
valid as if a paper version of this appraisal report were delivered containing my original hand written signature.

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Signature
Name Christos Catechis RM, S

Company Name Catedyfis, Campbell & Associates Company Name Catechis, Campbell & Associates
Company Address 13505-2 Westheimer, Houston, TX 77077 Company Address 13505-2 Westheimer, Houston, TX 77077
Telephone Number (281) 556-9182 Telephone Number (281) 556-9182

Email Address appraise@cca-appraise.com Email Address appraise@cca-appraise.com

Date of Signature and Report  January 10, 2012 Date of Signature  January 10, 2012

Effective Date of Appraisal December 27, 2011 State Certification # 1320570-R
State Certification # 1323509-G or State License #
or State License # State TX
or Other (describe) State # Expiration Date of Certification or License ~ 04/30/2013
State TX

Expiration Date of Certification or License ~ 08/31/2012 SUBJECT PROPERTY
ADDRESS OF PROPERTY APPRAISED bJ Did not inspect subject property

13630 Pinerock Ln (] Did inspect exterior of subject property from street

Houston, TX 77079 Date of Inspection
APPRAISED VALUE OF SUBJECT PROPERTY $ 410,000 [ ] Did inspect inte_rior and exterior of subject property
LENDER/CLIENT Date of Inspection

Name

Company Name  Brunsting Family Living Trust COMPARABLE SALES

Company Address 13630 Pinerock Ln Houston, Texas 77079 <] Did not inspect exterior of comparable sales from street

_ [ ] Did inspect exterior of comparable sales from street
Email Address Date of Inspection
Freddie Mac Form 70 March 2005 Page 6 of 6 Fannie Mae Form 1004 March 2005
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Uniform Residential Appraisal Report

File # 097430HJ

FEATURE \ SUBJECT COMPARABLE SALE # 4 COMPARABLE SALE #5 COMPARABLE SALE #6
Address 13630 Pinerock Ln 13611 Taylorcrest Rd 707 Patchester Dr 13518 Queensbury Ln
Houston, TX 77079 Houston, TX 77079 Houston, TX 77079 Houston, TX 77079
Proximity to Subject 0.21 miles SE 0.20 miles W 0.17 miles NE
Sale Price $ N/A $ 451,500 $ 495,000 $ 468,025
Sale Price/Gross Liv. Area $ soft.l$  171.02 sq.ft. $  184.70 sqift. $  197.90 sq.t.
Data Source(s) MLS/Deed/TaxRolls MLS/Deed/TaxRolls MLS/Deed/TaxRolls
Verification Source(s) MLS#64639045/713-784-0888 | MLS#51898424/281-582-3910 | MLS#16789648/713-520-1981
VALUE ADJUSTMENTS DESCRIPTION DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment DESCRIPTION +(-) $ Adjustment
Sales or Financing SC-$5000 -5,000|/SC-$4000 -4,000| SC-$4025 -4,025
Concessions Conv 85% Conv 62% Conv 95%
Date of Sale/Time 8/11-10/11 2/11-3/11 10/10-12/1/10
5 Location Average Average Average Average
g Leasehold/Fee Simple Fee Simple Fee Simple Fee Simple Fee Simple
4 Site 8625 sf 9450 sf 8400 sf 9266 sf
Y \View Average Ext Obso +10,000/ Average Average
P Design (Style) Trad/1.5st Trad/1.5st Trad/2st Trad/1st
Quality of Construction Average Average Average Average
£ Actual Age 45 yrs 44 yrs 45 yrs 46 yrs
% Condition Average Good -60,000/ Good -60,000| Good -60,000
8 Above Grade Total |Bdrms. | Baths | Total |Bdrms.| Baths Total |Bdrms. | Baths +1,000| Total |Bdrms.| Baths +1,000
ﬂ Room Count 10 5 3 10| 5 |21 +2,000, 9 4 |21 +2,000, 8 4 |21 +2,000
p4 Gross Living Area 3,049 sq.ft. 2,640 sq-t. +20,500 2,680 sq.ft. +18,500 2,365 sq.ft. +34,200
i Basement & Finished None None None None
Rooms Below Grade
Functional Utility Average Average Average Average
Heating/Cooling Ca/Ch Ca/Ch Ca/Ch Cal/Ch
Energy Efficient ltems Typical Typical Typical Typical
Garage/Carport 2 Car Garage |2 Car Garage 2 Car Garage 2 Car Garage
Porch/Patio/Deck Porch,Patio Porch,Patio Porch,Patio Porch,Patio
Fireplaces Fireplace Fireplace Fireplace Fireplace
Swimming Pool No Pool No Pool No Pool No Pool
Proximity to Fault Line Yes None -10,000|None -10,000| Yes
Net Adjustment (Total) (1+ X- |$ 42500 [ [+ X - |$ 52,500, [ [+ X - |$ -26,825
Adjusted Sale Price Net Adj. 9.4 % Net Adj. 10.6 % Net Adj. 57 %
of Comparables Gross Adj.  23.8%]|$ 409,000/ Gross Adj.  19.3%($ 442 ,500|Gross Adj. 216 %|$ 441,200

Report the results of the research and analysis of the prior sale or transfer history of the subject property and comparable sales (report additional prior sales on page 3).

[TEM

SUBJECT

COMPARABLE SALE # 4

COMPARABLE SALE #5

COMPARABLE SALE # 6

Date of Prior Sale/Transfer

No sales history in

No sales history in

No sales history in

No sales history in

Price of Prior Sale/Transfer

in past 36

months

in past 12 months

in past 12 months

in past 36 months

Data Source(s)

Deed Records/MLS

Deed Records/MLS

Deed Records/MLS

Deed Records/MLS

Effective Date of Data Source(s)

1/6/2012

1/6/2012

1/6/2012

1/6/2012

SALE HISTORY

Analysis of prior sale or transfer history of the subject property and comparable sales

See page two for subject information. No sales or transfer history were

found for comparable 4 in the twelve months prior to its date of sale. No sales or transfer history were found for comparable 5 in the past twelve

months.

Analysis/Comments

See page two for comparable sale 4 comments. Comparable 5 is a current listing in the adjacent competing development of

Wilchester and was utilized due to the lack of more current comparable listings available at this time in Wilchester West. A downward adjustment

was made for the median sale price as a percent of the list price based on the most current time frame on the MC Form. A downward adjustment

was warranted for quality of construction due to it having a master bath with a separate tub and shower. Downward adjustments were warranted

since it is larger in gross living area and has a spa. Active listings are often excellent indicators of the most current market trends.
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Supplemental Addendum File No. 097430H.J

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079

Lender Brunsting Family Living Trust

ADDENDUM TO APPRAISAL
FILE # 097430HJ

SCOPE OF APPRAISAL:

This appraisal report has been prepared in accordance with the Uniform Standards of Professional Appraisal
Practices. The purpose of this appraisal is to estimate the current market value, as defined herein, of the subject
property as of the date of inspection. The function of the appraisal is to assist the client in evaluating the subject
property for the purpose of marketing it for sale. This is not a Federally related transaction. No other intended users
or intended uses have been identified by the appraiser.

The appraisal process consists of various steps which will lead to a final value conclusion. These steps include a
physical inspection of the subject, exterior inspection of the comparables, inspection of the subject neighborhood.
The process continues with a thorough research and analysis of sales data in the subject's market area with
emphasis placed on various units of comparability to the subject property. The Cost Data is taken from various
sources such as the Marshall and Swift Cost Estimator, local builders and other reliable sources. The estimated site
value is based on recent sales activity of comparably priced properties or in cases where there is insufficient data,
the site value can be based upon the allocation, extraction, or land residual techniques. The collection of general
and specific data is also researched and analyzed in this appraisal. The sales utilized in this report are felt to be the
best available within a reasonable time period.

COMMENTS ON DEED RESTRICTIONS/ZONING:

The subject property is protected by either deed restrictions or zoning as stated in the site section of this appraisal
report. The subject represents its highest and best use.

We did not inspect nor do we have ready accessibility to the deed restrictions/covenants of the subject. If the
processor of this report has any questions regarding the aforementioned, contact this office for clarification.

SITE COMMENTS:

The subject site is a typical interior lot. However, the "Long Point" fault line runs across the property. A visual
inspection of the property reveals that the "fault zone" appears to run directly under the adjacent home located at
13634 Pinerock and cross the rear of the subject property in a southwest to northeast direction. It appears that all of
the subject's single family residence lies on the low side of the fault zone. However, the master bathroom appears to
be located in the fault zone on the "low" side.

DESCRIPTION OF IMPROVEMENTS:

The subject property is a typical one and one half story home in the area. It has five bedrooms, three full bathrooms
and a two car detached garage. The property has been well maintained but is in basically original condition. Neither
the kitchen or bathrooms have been updated or remodeled. The property has carpet in the living areas and
bedrooms and sheet vinyl in the kitchen breakfast and utility room. The bathrooms have ceramic tile floors and
wainscoting in the wet areas and the master bathroom has carpet in the vanity/sink area.

As previously discussed, part of the single family residence is located in the fault zone of the Long Point Fault. The
fault zone also appears to run behind the detached garage. Pictures has been included in this report depicting the
position of the improvements relative to the fault zone. Members of the family have indicated that the foundation has
been repaired and/or supported with piers stabilizing the foundation and have a lifetime transferable warranty. It
appears that the previous foundation repairs are performing their intended function of stabilizing the foundation.

COST APPROACH COMMENTS:
The subject property has a high land to value ratio. This condition exists because of the neighborhood's desirability
and it's location in the prestigious "Memorial" area. High land to value ratios are normal for the subject neighborhood

and are well accepted in the marketplace by the typical buyer.

The land value has been estimated based on sales of other lots in the area. However, the estimated land value "as
if" vacant reflects the loss in value from being located on the "Long Point" fault.
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Supplemental Addendum File No. 097430H.J

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

SALES COMPARISON ANALYSIS:

All comparables are located in the immediate market area and are considered to be similar to the subject. Comps 1,
3,4, 5 and 6 were all adjusted for seller paid contributions toward the buyers closing costs. The rear of Comp 4
abuts a strip shopping center which faces Memorial Drive. Therefore, Comp 4 was adjusted for it's inferior location
with external obsolescence.

Comps 1, 3, 4, 5 and 6 had all been remodeled and updated and were therefore adjusted for their superior
conditions. Typical market adjustments for room count and gross living area were made, where applicable. Other
market adjustments for the differences in features such as swimming pools were made, where applicable.

Comps 1, 3 and 6 are located adjacent to or on the Long Point fault. Comps 2, 4 and 5 are not located on the Long
Point Fault and were adjusted accordingly. Comp 6 is a somewhat older sale than would normally be used and was
included in this report because it is located on the Long Pont fault like the subject and was used as support for the
final estimate of value.

FINANCING DATA:

An appropriate adjustment will be made in the sales comparison grid if any inducements of sales prices are found,
otherwise, no adverse influences were found. Sales or Financing Concessions indicated in the Sales Comparison
Analysis were verified through the Data Sources indicated in the Sales Comparison Analysis.

IMPROVEMENTS-WARRANTIES:

This appraisal report should be in its entirety. If the processor of this report has any questions pertaining to its
contents or completeness, contact this office immediately for clarifications.

Possession of this report, or a copy thereof, does carry with it the right of publication. It may not be used for any
other purpose by any person other than the person to whom it is addressed without the written consent of the
appraiser, and in any event only with the proper written qualification and only in its entirety.

No warranty or guarantee is made as to the condition of the slab, the roof, the electrical systems, the air conditioning,
and heating systems, the appliances, the presence of pest infestation, the presence of dampness or the presence of
settlement.

If the client has any questions regarding these items, it is the client's responsibility to order the appropriate
inspections. The appraiser does not have the skill or the expertise needed to make such inspections. The appraiser
assumes no responsibility for these items.

Unless otherwise stated in this report, the existence of hazardous substances, including without limit, asbestos,
polyshlorinated biphenyls, petroleum leakage, or other agricultural chemicals, which may or may not be present on
the property, or other environmental conditions, were not called to the attention of nor did the appraiser become
aware of such during the appraiser's inspection. The appraiser has no knowledge of the existence of such materials
on or in the property unless otherwise stated. The appraiser, however, is not qualified to test such substances of
condition. If the presence of such substances, such as asbestos, urea formaldehyde foam insulation, or other
hazardous substances or environmental conditions, may affect value of the property, the value estimate is predicted
on the assumption there is no such on or in the property or in such proximity thereto that it would cause a loss in
value. No responsibility is assumed for any such conditions, nor for any expertise or engineering knowledge required
to discover them.

If this appraisal was performed for the purpose of FHA financing then a visual inspection was done in accordance
with FHA guidelines.

This appraisal is not a home inspection and the appraiser is not acting as a home inspector when preparing the
report. The borrower has the right to have the home inspected by a professional home inspector. When performing
the inspection of this property, the appraiser visually observed areas that were readily accessible. The appraiser is
not required to disturb or move anything that obstructs access or visibility.

The inspection is not technically exhaustive. The inspection does not offer warranties or guarantees of any kind.
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Supplemental Addendum File No. 097430H.J

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

The appraiser is not a home or environmental inspector. The appraiser provides an opinion of value. The appraisal
does not guarantee that the property is free of defects or environmental problems. The appraiser performs an
inspection of visible and accessible areas only. Mold or termites may be present in areas the appraiser can not see.
A professional home inspection or environmental inspection or termite inspection is recommended.
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Building Sketch

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust
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Comments:
AREA CALCULATIONS SUMMARY LIVING AREA BREAKDOWN
Code Description Net Size Net Totals Breakdown Subtotals
GLA1 First Floor 1994.1 1994.1 First Floor
GLA2 Second Floor 1055.0 1055.0 52.0 x 31.5 1638.0
P/P Patio 256.2 256.2 12.0 x 13.2 158.4
11.7 x 16.9 197.7
Second Floor
52.0 x 17.3 899.6
8.4 x 18.5 155.4
Net LIVABLE Area (rounded) 3049 5 ltems (rounded) 3049
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Location Map

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust
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Flood Map

Borrower Brunsting Family Living Trust
Property Address 13630 Pinerock Ln
City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust
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Subject Photo Page

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

Subject Front
13630 Pinerock Ln
Sales Price N/A
Gross Living Area 3,049
Total Rooms 10
Total Bedrooms 5
Total Bathrooms 3

Location Average
View Average
Site 8625 sf
Quality Average
Age 45 yrs

Subject Rear

Subject Street
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Photograph Addendum

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

LEFT SIDE OF HOME: NOTE THE HOME ON RIGHT SIDE VIEW
THE LEFT (13634 PINEROCK) IS MUCH
HIGHER THAN THE SUBJECT.

LEFT SIDE VIEW FROM THE REAR REAR VIEW OF THE MASTER BATHROOM:
NOTE THE HIGHER GROUND RIGHT BEHIND
THE HOUSE IS THE FAULT ZONE

VIEW ALONG THE BACK OF THE MASTER VIEW OF THE AREA BEHIND THE TWO CAR
BATHROOM WING FACING 13634 PINEROCK DETACHED GARAGE
P12286
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Interior Photos

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston

County Harris State TX

Zip Code 77079

Lender Brunsting Family Living Trust

Form PICINT6 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE
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Interior Photos

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston

County Harris State TX

Zip Code 77079

Lender Brunsting Family Living Trust

Form PICINT6 — "WinTOTAL" appraisal software by a la mode, inc. — 1-800-ALAMODE
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Comparable Photo Page

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

Comparable 1
13403 Barryknoll Ln
Prox. to Subject 0.30 miles E

Sales Price 478,000
Gross Living Area 2,924
Total Rooms 10

Total Bedrooms 5
Total Bathrooms 3.1

Location Average
View Average
Site 8927 sf
Quality Average
Age 45 yrs

Comparable 2
13750 Kingsride Ln
Prox. to Subject 0.23 miles NW

Sales Price 371,050
Gross Living Area 2,651
Total Rooms 10

Total Bedrooms 5
Total Bathrooms 3

Location Average
View Average
Site 9463 sf

Quality Average
Age 46 yrs

Comparable 3
13611 Queensbury In
Prox. to Subject 0.07 miles E

Sales Price 455,000
Gross Living Area 2,487
Total Rooms 8

Total Bedrooms 4
Total Bathrooms 2

Location Average

View Average

Site 8775 sf

Quality Average

Age 45 yrs
P12289
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Comparable Photo Page

Borrower Brunsting Family Living Trust

Property Address 13630 Pinerock Ln

City Houston County Harris State TX Zip Code 77079
Lender Brunsting Family Living Trust

s Rl

Comparable 4
13611 Taylorcrest Rd

Prox. to Subject 0.21 miles SE
Sales Price 451,500
Gross Living Area 2,640
Total Rooms 10

Total Bedrooms 5

Total Bathrooms 2.1
Location Average
View Ext Obso
Site 9450 sf
Quality Average
Age 44 yrs

Comparable 5
707 Patchester Dr

Prox. to Subject 0.20 miles W
Sales Price 495,000
Gross Living Area 2,680
Total Rooms 9

Total Bedrooms 4

Total Bathrooms 2.1
Location Average
View Average
Site 8400 sf
Quality Average
Age 45 yrs

Comparable 6

13518 Queensbury Ln

Prox. to Subject 0.17 miles NE

Sales Price 468,025

Gross Living Area 2,365

Total Rooms 8

Total Bedrooms 4

Total Bathrooms 2.1

Location Average

View Average

Site 9266 sf

Quality Average

Age 46 yrs
P12290
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TEXAS APPRAISER LICENSING AND CERTIFICATION BOARD

BE IT KNOWN THAT
HERBERT WAYNE JAMISON

HAVING PROVIDED SATISFACTORY EVIDENCE OF THE QUALIFICATIONS REQUIRED
BY THE TEXAS APPRAISER LICENSING AND CERTIFICATION ACT,

TEXAS OCCUPATIONS CODE, CHAPTER 1103,
IS AUTHORIZED TO USE THE TITLE
STATE CERTIFIED
GENERAL REAL ESTATE APPRAISER

Number: TX-1323509-G

Date of Issue: August 12, 2010

Date of Expiration: August 31, 2012

In Witness Thereof

v JAwes|(Jamie) B. Ratliff, Chair

I/ :

/// Douglas l-'./.,(ilclmixnn. Commissioner
7

James (Jamie) B. Ratliff, Chair Mark A. McAnally, Vice Chair Luis F. De La Garza, Jr., Secretary
Walker R. Beard MALACHI O. Bovuls Robert D. Davis, Jr.
Clinton P. Sayers SHERYL R. Swilt Donna L. Walz
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Wexas Appraiser Licensing and Certification Board
P.O. Box 12188 Austin, Texas 78711-2188

Certified Residential Real Estate Appraiser

Number: TX1320570 R
Issued: 02/22/2011 Expires: 04/30/2013

Appraiser: CHRISTOS CATECHIS

il /
Having provided satisfactory evidence of the qualifications required by the C/w
Texas Appraiser Licensing and Certification Act, Texas Occupations Code,

Chapter 1103, is authorized to use this title, Certified Residential Real Estate uglas E. Oldrnixon
Appraiser. Commissioner
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Hcad Acct: 0985600000031 Page 1 of 2

Monday, March 05, 2012

HARRIS COUNTY APPRAISAL DISTRICT
REAL PROPERTY ACCOUNT INFORMATION Epint Fe-mait
0985600000031

Tax Year: 201

Ovmership History

Owner and Property Information

Owner Name & NELVA E BRUNSTING TRUST Legal LT 31 BLK 4
Mailing Address: 13630 PINEROCK LN Description: WILCHESTER WEST SEC 1
HOUSTON TX 77079-5914 Property 13630 PINEROCK LN
Address: HOUSTON TX 77079
State Class Code Land Use Code
Al -- Real, Residential, Single-Family 1001 -- Residential Improved
Land Area Total Living Area Neighborhood Neighborhood Group Market Area Map Facet  Key Map®
8,625 SF 2,761 SF 7750 25011 391 48580 489F
Value Status Information
Capped Account Value Status Notice Date Shared CAD
No Noticed 04/02/2011 No
Exemptions and Jurisdictions
Online
Exemption Type Districts Jurisdictions ARS Status 2010 Rate 2011 Rate ;?I:]c

Residential Homestead 025  SPRING BRANCH ISD * Certified: 08/12/2011 1.394500 1.394500 view
Surviving Spouse Over-65 .4 .peis county Certified: 08/12/2011 0.388050 0.391170 View

041  HARRIS CO FLGOD CNTRL  Certified: 08/12/2011  0.029230 0.028090

042  PORT OF HOUSTON AUTHY  Certified: 08/12/2011 0.020540 0.018560

" 043  HARRIS CO HOSP DIST Certified: 08/12/2011 0.,192160 0.192160

044  HARRIS CO EDUC DEPT Certified: 08/12/2011 0.006581 0.006581

061  CITY OF HOUSTON Certified: 08/12/2011 0.638750 0.638750

* Because the owner qualifies for an over-65 exemption, taxes may be frozen for this account,

Valuations
Value as of January 1, 2010 Value as of January 1, 2011
Market Appraised Market Appraised
Land 114,919 Land 114,919
Improvement 138,353 Improvement 155,229
Total 253,272 253,272 Total 270,148 270,148
5-Year value History
Land
Market Value Land
. . . R Appr . Adj
we  Desapton S IR umes 200 STe R ARPTOM ol Lt uni vaie
1 1001 -- Res Improved Table SF1 SF 8,400 1.00 1.00 0.50 Topography 0.50 27.00 13.50 113,400
Value
2 1001 -- Res Improved Table SF3 SF 225 1,00 0.50 0.50 Topegraphy 0.25 27,00 6.75 1,519
Value
Building
P12293
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13630 Pinerock Ln, Houston, TX 77079 - HAR.com Page 1 of 2

Feedback & Suggestions
TR 3

SR T S

HOME FIND A HOME FIND A REALTOR HAR TOGLE ADVERTISING NEWS ROOM. CONTACT US

Home Finder

Search for REALTOR® listings that are for sale or lease

o MyHomeFinder Sponsored by Reliant Energy

. Share .
13630 Pinerock Ln Houston, TX 77079 ‘?v Map It W Bookmark Listing % Back Ta Results & Add to MyCant
REALTOR® Agent General Description More Information
- Wonderful custom hame with an awesome ficor plan on a Schedule Showing
: greal cul de sac in prestigious Wilchestsr West. This home Email Agent
: appears 1o have been very well maintained, Twe bedrooms a
. and two full baths dcw:n, 3 bedrooms and play o Email Cornpany
room/gameroom up with 3rd full bath, soma updating in the o
: 80’s with Corian counterlops and tile backsplash in the Email a Friend
. kitchen. This is a jewsl aad is pricad only slightly above Iol C .
. value! Great Poof and tennis courts and membership in Send TO. Phone
\Mlcﬁesier_CIub Included, great schools 100} Print Flyer
* Listing Price: $469,000 P
h Address 13630 Pinerock Ln f}f
Lara Nesmit| o City Houster:
CNE Clek on image to enéerge  Zip Gode: 770785914 Tools f Research
e S S, Texiomstr
: : ingla Family Hol e
f 5o ) Gallery | View Al imagas Status: it Panding Continua o Show Morigage Calculator
Contact Info & Web Site 1]2{3]141516|718{9}10]11]12]13]| 14|18 | Badrooms: 5 Bedroam({s)
Email Me | My Profile : - o * Baths: 3 Full & 0 Half Bath(s) Schools
G tached .
" 3 T . Sicries: f &aég:y ¢ Neighborhood
Client Experience Rating -7 RogmiLot Dimenslon 3*""‘5 N I;aédsiﬁo.:al - - Translate it
4. g i L ear Built: ppraisal Dis o
96/5.0 Overalll Rating g""",‘g' ;gi}g Suiding Sqft: 3,049/ Appraisal Currency Converter
Prhfrd f Gi:;e Room: e Lotsize: 8,525 / Appraisal Disfrict
View Rating Details Dining: ) 13%11 :!miﬂ: Door: . ?g;lih y g
B - .. aintenance Fee: annua P
e Kitchen: i 12X13 Mirkt Area: Merrorial West { MyCart (D Listings )
Braakfast axs Kay Map® : PAGE 459F
; st 154 Bed: 15X14 Y yape N
View My Listings ot o Taxio MLS#/ Area: 19248628 1 23-Memorial
View My Transactions 3rd Bed: 12X%10
4th Bed: s Intetior Feature
REALTOR® Broker Sth Bad: 12411
Utility Room Dese:  Utility Room 15t Floor DrapesfCurtainsiWindow Cover, FiraiSmeke Alarm
Utility Reom Dim:  9X& Fireplace: 11 Gas Connections, Weod Burning
Bedroom Desc: Master Bed - 1st Floor Fireplace
Mmﬂ’/&.-— Bishwasher: Yes
PROPLAYTIES . Disposal: Yes
CLICK HERE School Information Compactor: M
. Microwave: No
School District: Spring Branch Range: Elactic Ranga
Elementary Sc¢h: P wWiLCHESTER Qven: Double Oven, Electric Oven
. =] Conngaction: ‘Washer, Electric Dryer, Gas Dryer
Middie Sch: MEMOCRIAL BedRooms: Master Bed - 1st Fioor
High Sch: FISTRATFORD geatl‘[nw gen:m} glazm
. . . aoling: entral Electric
MARTHA TURNER { Information should be independently verified ) Flooll-::g Carpet, Terraza, Tilo, Vinyl
PROPERTIES Countertop: Corian
Click for Broker Phone
Email Broker | Office Profile Exterlor Feature
Visit Web Site ey R
o Drive Back Yard, Fully Fenced, Patio/Deck, Sprinkler System,
L N e Subdivision Tennis Court
ouston, Extr Constrm: Brick & Wood
Area Pool: Yeos
Private Pool: No
Lot Desc: Cul-De-Sac, Subdivision Lot,
Wooded
i Roof: Composition
HAR $Social & Trends o ation: o
2 Like HAR on Facebook
Follow HAR on Twitter
) $3630 Pinerock Ln, Houston, TX T7079
7 HAR TV on YouTube
m Housing Market Trends.
]
E@P% !Lce‘

P12294
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--- On Sumn, 4/1/12, Anita Brunsting <akbrunsting@suddenlink.net> wrote:

From: Anita Brunsting <akbrunsting@suddenlink.net>

Subject: Emailing: Brunsting Farm Appraisal :

To: "Carole Brunsting™ <cbrunsting@sbcglobal.net>, "'Candace Curtis™
<occurtis@sbcglobal.net>, " Amy Brunsting™ <at.home3@yahoo.com>, "Carl
Brunsting™ <cbarch@sbcglobal.net>

Cec: ""Candace Freed™ <candace@vacck.com>, "Bernard Mathews™
<texlawyer@gmail.com>

Date: Sunday, April 1, 2012, 10:49 PM

Attached for your review is the farm appraisal document.

Anita

P12295
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APPRAISAL

FARM REAL ESTATE
HAS |S” "MARKET VALUE"

SUMMARY APPRAISAL REPORT
APPRAISAL PREPARED IN COMPLIANCE WITH THE UNIFORM STANDARDS OF
PROFESSIONAL APPRAISAL PRACTICE 2012/2013 EDITiON AND FIRREA

APPRAISAL PREPARED FOR

MR. RICH RIKKERS
KROESE & KROESE, P.C.
540 NORTH MAIN
Sioux CENTER, |1A 51250

REAL ESTATE APPRAISED OWNED BY
ELMER H. BRUNSTING TRUST
PROPERTY LOCATED;
WELGOME TOWNSHIP
S10Ux COUNTY, lowa

PREPARED BY

KaLLY Mouw
CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER
LICENSE #CR02618
LICENSED IN lowa,

AND

RICHARD VANDER WERFF, MSA, CAl
CERTIFIED GENERAL REAL PROPERTY APPRAISER
IA LICENSE #CG01197
LICENSED IN [OWA, NEBRASKA, SOUTH DAKOTA, AND MINNESOTA
AUCTIONEER,

REAL ESTATE BROKER

VANDER WERFF AND ASSOGIATES, INC,
215 MAIN
SANBORN, lowA 51248

INSPECTION DATE
FEBRUARY 7, 2012
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Mandafl Wenkh

A J.(J'C.l‘.d. t{:.;d., g_nc. . Appraisals - Augtions ~ Real Estate

2165 Malin Street, P,O. Box 216
Sanborn, lowa 51248
February 13, 2012 Phone: 712-729-3264
Fax: 712+ 729-5676

Mr. Rich Rikkers
Krosse & Kroese, P.C.
540 North Main

Sioux Center, 1A 51250

RE:  Appraisal of farm real estate owned by Elmer H. Brunsting Trust
Daar Mr, Rikkers:

Al your request an appraisal has been completed on {he agriculiural real éstate owned by
the above named and located in Sloux County, lowa. The property has bean inspected and
appraised for purposes of determining its “As Is" "Market Value' in “as is" condition. This is
a summaiy report format, This appraisal has been prepared in compliance with the
2012/2013 Uniform Standards of Professional Appraisal Practice (USFAP) and in
compliance with the Financial Institutions Reform, Recovery, and Enforcement Act of 1989
(FIRREA). This appraisal report is being prepared in t:ors}uncimﬂ with the Gramm-Leach
Bliley Privacy Act. This Act became effective July 1, 2001.

Working Legal Desoriplion:

The NW Frl. V4 excluding tract in Seclion 2, Township 96 North, Range 45 West of
the 8" P.M,, Sioux County, lowa, Tract contains 143 gross acres more or [ess.

Aftar an investigation of the avallable information perﬁﬂent to the value of the subject
property, my oplifon of the "As Is" "Market VaEue" in "as is" condition as of the date of
inspectlon February 7, 2012, is: _

~ $2,190,000 or $15,300 per acre
{Two Million One Hundred Ninety Thousand Dollars)

These valuations are NOT a guarantee of their “sales prices”. The valuations developed
herein-are "Market Values" as defined within this raporl. The "resl estate/business” markel
is NOT a "perfect” market. The actual sales price for the subject property may be higher or
lower than the reported valuation,

The property inlerest appraised is “fes simpla" valuation. The value is considered to be i

“as is” condition. Additionally, the value is considered to be In “as clean” condition, The
valuation does not take into account any environmental hazards or potential clean up costs
from these. Clean up costs must be deducled from the “as clean’ valualion in order to
“determine current valuation on this properly, if applicable. No warranties or assumplions
concerning any mechanical condition of the property are provided herein. Your attention is
invited to the data and discussion contalned within this fepert from which, In part, this
‘gonclusion was derived,
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Thank you for the opportunity to prepare this appraisal far you.

Respectfully submitted,

y?.

PR A——

R S

/ Kally Mouw

Certified Résidential Real Property Appraiser
License #CR02618
Licensed in lowa

Rich VanderWai, MSA, CAI
_ ified General'Real Property Appraiser
IA License #CG01197

Licensed in lowa, Minnesota, South Dakota, and Nebraska

KMRVW:km
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VANDER WERFF AND ASSOCIATES, INC. PRIVAGY POLICY

The implementation of the Gramm-Leach-Bliley Act, affattive July, 2001 requires all financial service compaiias
{Including appraisers) to notlly thair alients of thelr {the company's) poliéias to protect your non-publio infarmation.

If you hava questions you tan contact us at 712-729-3264

Vandar Werll and Assaciales, Inc. understands our clienls' concarns dlioul the privacy of thalr information collecied.
Gur compary Is dadicatad {0 prolecling the canfidentiality and sosunly of nonpublic parsenal Information we colleet
-about uur customers In accordance with applicable laws and regulations, This nolice réfers to the Compeany by
using terms “us™, “we” and/for *our”, This nolice dascribas olir privacy policy and describes how we ireat hon-public
personal informalicn about our clients that we racelve from them,

Why We Collect snd How We Usa Information

We colleat and use Information for business purposes with respacl ln our Real Estale Appraisal Services and other
businass ralalions Involving our cuslamars. We gather this (nformalion to evsluste our cllents’ requests for property
appralaals Bnd {0 protess your appraisal eccording to the Uniform Standards of Prolesslonal Appraisal Practice as

wall as padicular raquiremants an appratsat underwriier may require.

How We Collect Information

Most informalion collected by us is provided by you, your lender, yaur altemey or GPA. Wae receive coples of
purchase agreemenls, coples of incoma and expense Information, copigs of bullding costs and other partinent
information. We also oblaln Informalion from Courthouse records; multiple Iisting sarvices and other appralsers
(comparable sales data),

How Wa Protect Information

We require our appraisers and staff (o protact the confidentiallty of the Infarmation we receiva fram you. We also
maintain physlcal, elsctronic and procedural safeguards deslgnad o pretect Information, When you, your lender, or
your attomey orders an appralsal on your behalf, wa hold this requast In the sirictast of confidencas. Wa will not
divuige to unrelated parties whelher we ara or whather we are nol completing an appraisal for you, Once the
appraisal dosument has been completad, we will not, unlass requested by you, your lendsrfyour -attorney (soe
ntendad uaer section of appraisal report) divulge the rasults of this report to anyone, other than the inlended usar,

To Whom Infprmation May Ba Disciosed

The inlended usars of the appralsal report

Poar reylow grolps as may be required to contliue our professienal designalions

Law enforagmeant, regulatery, governmenial agancias, courls or paries therain pursuant to a subpoena or court
ordar ' '

information necessary 1o complle “comparabla sales data® to be utilized In futura appraisal asslgnments,

A rovlew appraiser, performing a raview of your appraisal

Notificatian of Your Rinht !c_: Opt Out of Certaln Disclosire

As we have Indicated In this Prvacy Pollcy Notlce wa collect Gertaln nonpublic Informetion shout yeu, which we may
disciosa {o cartaln non-affillated third parties for purposes olhar than. those axprasaly parmilled by the Gramm-
Leach-Bitey Act and the faderal and state implemantation of that Acl. 1 you prefar we do not disclose this non-
public information to non-afiiliated third parties, you may opl out of those disclosures, other than those disclosures
exprassly permitted by the Gramm-Leach-Bliley Act. If you wish to opt out of such disclosures, you may tall us al
712-720-3264 or wrile Us at Box 529, Sanbom, lowa .51248.

e
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ASSUMPTIONS AND LIMITING CONDITIONS

l. No responsibilty fs assumed for the lepal description provided or foi malters pertalping fo legal tifle
considerations. Tille la tha properly-is assumead to be good and markelable unless olherwise statad,

3. Where applicable, bullding sizes delerminad ulilizing assessor's worksheets:. _

3, Gomparable sales wers considered wholly on the basis ol the information as it was furnished 1o me.

4. The appraiser made no survay of the propenly and assumes there are no eneroachments invelviad.

5. The appraissris ot raquired ta give testimony or o appear In caurt by reasan of this appraisal,

f.  Information furnished by others is believed to be accurale and réliable, bul no respansibllity Is assumed for
Its accuracy,

Responsiblé ownership and compelen! properly management are assuried,

8 Ut Is assumad (hat all required licenses, cerlficatés of oécupanpy, consenis and olher Jegistative or
administrative autharity from any local, state, or national povernmeant of private enlity or organtzalion have
been or cen be obiained ot renewed for ahy use on which tha value estimate containgd in this repor is
based.

9, The appraiser makes na guarantees or warranties as to whether os ool the propertly conforms o all

citylebunly bullding codes andfor fire codas, If the property does nol eonform to- the cument ciyloounty
bullding ¢odes andfor fire codes, the value of tha properly could change.

To thé best of lhe undersigned's knowladge, (he presence of Radorn has not besn delected on this
propeity or, If Radon has baen delecled, It has been determinad Ihat the levels 6f Radon are corisidered
sale according 1o the standards sslablished by the Erwiranmantal Protestion Agenoy.

The yndersigned dues nol. however, make any guarantess or waranties ihat the property has heen tested
for e presence of Radon, or, if lasted, thal the tests wera conducted pursuant lo the EPA approved
pracedures.

Ng examination of ground waler contamination from any sources Including, but not limited io, waler, run
off, or buried dump sltes has been made by this appraiser, and no respansibility & assumed far any fulure
ligbiity which might arlse out of any suich eontamination.

13. Nellher all rior any parf of Ihe cahtenls of this repart, or copy thereof, shall be used for any purpose by
artyone bul the cllent without he pravious witlen consent of the appraiser and/or of the client, rof shall it
be ronveyed by snyone, Including the client, to the public through adverlising, public relaliohs, news,
sales, or other media, withaut the written consent and approval of the author, parficularly as lg valuation
gonciusions, the ldenﬁ(y of the appraiset, or a fitm with which he is connected, or #iny relerence o any
professional sociaty of insfilule or any infliated daslgnalion canferred upor the appralsar,

14, In addition te all other disclaimers and condllions donlainad in this agpraisal, this appraisal specifically

- axcludes ahy representation ot ccmﬂdaraucﬁns regarding the possible enviranmantal impact of aativities

which have laken place on the subjecl real estate, and any possible labllites of responsililites imposet!
upon tha owner or operator of said real eslals by lederal &nd Stale environimenial laws,

15, It the nomal course of my data colleation, | resean:hed lhe EPA websile, the Daparlmen] of Natursi
Resources wabslle, as weéll as the Natlonal Propertiss website and Landfills wabsita:  Information i've
gatherad from these websiles, regarding the subject praperty and sovirons {2 included within this sppraisal
to assist fie intended user of ttﬂs report. This appraiser is NOT @i expert In the fiald of environmental

matlers, {urthermore this appraiser caulions (he Intended user the bnly way to determine the possible
sifect of any snvironmental Issue regarding (he subject property is through & comprahensive environitental
audlt. This appralsal is being prepared with an extra-orlinary assumpfior: the site and bu!lcﬁng
improvemants are “atean’ and there ane 16 enviranniental 18ausg which would adversely Impact the markel
valua of this praperiy.

1%, The inspection of this propatly was mada for basis of comparali&a analysis,
17. My Inspection er icompassed a NON: INTRUSIVE visual Inspactcn of readily acessible areas ONL’\"

15. No warranty Is providad as (o the continued functional aperalion of mec:hanicai sysl-ams, struetural intagrity
Js NOT wamanted by my Inspection but {s linlted to my visus| inspeclion s described above. This
appraisac recommends the user of this apprsisal to employ the services of @ professional contracior for sny
in daplh analysis of heating/dotling sysleins, eleclrsal systems, strustural componsnts and related items.
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This appralsal reporl has been made with the following gensral bmiling conditions:

1. Any alioralion of the (ofal value estimalac in this raper between the land end the Improvaments
applies only under the statad program of wilization. The separate vajugs allotated (o the land and
Bulldings must n&l be used 1A conjuncilon with any other appralsal dénd ara nvalid if so used,

2. Possassion of this repart or & Gopy thereaf, does fot camy wilh it the right of publicalion,

3. The Americans with Disabilities Act (ADA] became elfsclive January 26, 1982. The appraiser has ot
matle 1 spedific compllande survey or analyste of the property lo determine whether or not 1t is In
conformity wilh the varlons detallad requirements of ADA. 1L is possible that a compliance survey of
the property and a detalled anglysls of the requireménis of the ADA would revaal thaf the proparty Is.
not. in compliance with one or mofe of the reguirements of the &gl {f 56, this fact could have 8
negalive impact upon the value of Ihe properly. Sincé the appraiser has ho direct evidence relaling to
this issue, possible noncompliance wilh the requitements of ADA was not consfderad in estimating the
value of the property,

4. The forecasls, projections or operaling sstimales contained harein are based on current markel
donditions, anlicipated short-tarm supply and demand faclors, and & continied slable geonomy.
Thase forevasls are, thersfore, Subjedt lo changas with future conditions, No rasponsibility is
pssumed for any resulting changes in market value or markeﬁng conditions resulling from a change In
future economic conditions,

5. The partles lo this appralsal {le. praperly owner, buyer, seller) are glven disclosure privilegas of dislribution
fights, Thiase distrituilion privileges are not equal nor should they bie cansirued as being the same priviiege
88 an *Intanded User®, This appraiser is nol obligated nof will they discuss this appraisal repor with apy of
the above described enlilies unisss they have beun spacifically [dentifiad by the appraiser as an intentlad
user with similar prvileges as the client Tn terms of direct communicalion rghts.

8, Furthermorg the ‘parties” as idenliffied above may be given disalosure and distbulion rghis -of this
appralsal neport in accordance wilh the Dadd-Frank Acl and the Equal Credit Opportunity Acl (ECOA)
legislation as amended in 1881, This disclosure privilege does not constitule an Intended user relationship
with this appralser. Tha imiplled relalionship expands the duty to barroweérs of othar parties to this
appralsal. ather than identified *lntended Usars®, which would add to appraisers. substantive obligalions lo
landars or oiher "Intendad Users® in tarms of cnmmumrahng conditions not abla 1o be idenlified by an
appralser such as stuctural lﬂtagrity, conlinuad operalion of mecharnical syslems or ratings or abbrawanons
which may be raquired in a rapart under the MISMO or XML format. THE APPRAISER CAN NOT AND
WILL NOT ASSUME LIABILITY FOR BORROWERS, OR OTHER PARTIES AS IDENTIFIED ABOVE IN
TERMS OF THEIR UNDERSTANDING of the tarks, rulas, ragulations or standards of care In developing
and reporing the appralsal. The appralser is abligaled to pardorm the appraisal in a non-pagligent fashion,
however the appraiser DOES NOT OR NOR WILL THEY NOW OR IN THE FORSEEABLE FUTURE owe
ihe borrower, or padies as identified ahove the sama standard of cara In delalled abmmiinicalion of lhe
pracess that [s due to the dlieni and intendad users of this appraisal reporl, No information found within
thils appralsal raporl will be discussed hy the appralsar wills any of these parfles as il would be s vidlation of

the appralser-ciiant confidentiality fequirements, ;
, f i 3.: P e
Februaiy 7, 2012 Dld . DidNot i A -
Daie of inspection Tnspect Praparly 7 Kally Mouw.» B

! Getifiad R&szdé/ tial Resi Prr)perly Appmlsar

Licensed in lows 2
Licans W -

1 e

February 7,2012 pid % Did Not L e L

Effastive Date Inspect Proparly ﬁ,ﬁmﬁ”}d vandorwertt
Cortifiad Gonoral Raal Property Agpmiser

Ligensad in Jowa, Nebraska, Souih Dakota & Mirmeshia
License #CGOH197

Vander Werff and Assaciales, Int., P.0, Box 520, Sanbom, [A 51248 1712)729-3264
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GERTIFICATION

I cartify that to the bast of my knawiedpe and belial:

~=the statemants of facl conlained in this report are true and currect,

—tha reported analyses, oplnions, and conclusions are fimlled only by the repurted assumptions and
Hinifing chndlﬂunb and are my personal, fmpartial, and unblased professional analyses, opinions, and
conclugins

R I hava no [ ot the specified prasent or prospectiva interest in proparly that is ihe subject of
ihis rapor and no {or the spaciffed) personal interest with respect to the partles invalved.

~j have nio blas with respact to he propedy that is the subject of this report or to the partas invoived with
this asslgnment.

---rrt)lft angagemen in this assignment was nol cortingent upon developing or reporing predelemmined
ragutls.

~my compensation for comp!ating thia assignment is nat contingent ifien the developingnt or reporling of
a pmdetermined vallie or direction In value that favors the cause of the client, tha amount of the value
oplnian, the attalnment of a stipulated result, or the occurience of a subsequent event dirsclly related to the
interided use of this appraizal.

—my. Bnalysas, opinions, and conclusions werg devsloped, and ihis report has beeri prepared, In
vonformity wilh the Uniform Staidards of Profassional Appraisal Practice.

— [7] Ihave [ ] or have not made a personal Inspection of the praperty that js the subject of this
report. {If more than ona person signs this certification, the cerification must clearly specily whieh
Individuals did and which individuals did not make a personal inspecilon of the appralsed property.)

~no ona providsd significant real praperly appralsal assistance lo the persen signing this certification, (H
ihere are exceptions; the name of eadh individual provlding significant real properly appralsal asslstance
must be staled,)

—~The appralsal asslgnment was not basad on 8 reques[ed minimum valuation; a specific valuation or the
approval of a !oan.

— [ thave or have nat previously appraised this propery In the preceding hree years (In
complying with 201 2!201 3 USPAP). If this proparly was pravibusly appralsed by myself within the pasl
thige year parlod, additlonal discussion will occur in the Summary of Salient Facts and Scopa of Work

| carlify that | have suff clent knowledge and experience to corplele the appralsal assignment represented by this
appraisal. Additionally, neither 1 nor Vander Werff & Assoclates, Inc., have bean sued by any regulatory agencias or

financial institutions for fraud or negligance involving appraisal reporis,

This appraisal conforms lo the 2012/2013 Uniform Standards of Professional Appraisal Practices ("USPAP") adoptad
by the appralsal Standards Board of The Apgpralsal Foundalion, eﬂectlve January 1, 2010,

4‘

obruay 7, 2012 e E_Did ___ Did No ff éif T

Dala of Ingpection "Inspéct Propery I(ally Mnyw’

/; Carlified'Resldéntial Real Propery Appralser
Llcansed in lowa

, uc@wﬂeﬁozmv“f"—"\)

7 o - b,
February 7, 2012 C bid ~ Did Not o i e
Effettive Dala inspact Property Richard Vande; b

Licangad in lowa, Neb

ka,

naral Rea }f{opedy Appraiser

Soulhi Dakots & Minnes
License #CGD1 197

Vander Werff and Assoclates, Inc,, P.O, Box 529, Sanbom, 1A 51248 (712)729-3264
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FARM/ACREAGE/ CONFINEMENT APPRAISAL REPORT

Appraisal Type: Summary Appraisal Report

Appraisal Prepared for Mr. Rich Rikkers, Kroese & I<roese, P.C.,

540 North Maln, Sioux Center, 1A 51250

Applicants Name: EImerH Brunsling Trust

" été'te. lowa'

" County .Sioux

_ !dantlfication of Property Corner of 330" Stree! and Hickary Avenue

Client I<rcese & Kroese, P.C., Sioux Center, I1A
Intended User: Kroese & Kmase P.C.

A, LOCATION: 1 lﬁlle south of Hull, 1A

| F: ZONING DATA: Zoned Agricultural

Subject is @ conforming use. . _

B, STREET:

Curbed Guttered G. FUNGTIONAL UTILITY:

Cement % Asphait: -

Gravel Other: H. CONDITION: .

C. UTILITIES: , . interlor;

“Sewer: o Septic Tank Exterior;

Elactricity:  REC | Overall:

Water: Rural Water Quality: Building Class:

Gas:; Well I. OWNERSHIP HISTORY )
Garbage: 'Propane | See Ownership History within appraisal report

D. COMMUNITY FACTORS‘

PROFERTY COMPARED WITH AVERAG.E N COMMUNITY

Location: Avg. X Better Pograr |

Desirablility: | Avg. x| Better Poorar | J. REAL ESTATE TAX DATA:
‘Salabliity: | Avg. x Beller Poarer . | Assessed Value Site: $187,150

Rentabllity: | Avg. Betler Poorer | Assessed Value Bullding:

E. PROPERTY: | Total Assessed Value: $181,150

"Name: Elmer H. Brunsting Trust | Asssessad Rale: 100%  Mill Levy: 23, 87894
Usage: Row Crop Ag Real Estate taxes; $2,732

Slze: 143 acres

K, SITE: See properly summary

NW Frl, % 2:96-45 Welcome chwnship

L. FEMA FLOOD ZONE!

Property Summary:

Map ##1908060002A

141 tilable acres, 88.6%, 2 acies road diich and

| Effective Date; 5-1-2011

waste, level, CSR Is 71.3. Access via 330th Street and

Zone C

Hickory Av’enuq’_s

RECOMMENDED MARKET VALUE

$2,190,000 or $45,300 per agre

'Parcet #’s:i_o-oz-'*to-i -003, 126:001, 176-001 and
151-001

inspaction Date; February 7, 2012

Vandar Werlf and Assoclates, Inc. 2011
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SUMMARY OF SALIENT FACTS AND SCOPE OF WORK

Autharization for this appralsal was recelved by Vander Werlf and Assodiates, Inc., of Sanborn,
fowsa, from Mr. Rich Rikkers, Kroese & Kroese, P.C., 540 North Main, Sioux Center, IA 51250.
in written communication to this appraisal firm, Mr. Rikkers requested an appraisal on farm real
ostats owned by Elmer H. Brunsting Trusl. The purpose for the appraisal is lo determine the
“As Is" "Market Value" as of tha dale of inspection, February 7, 2012.

The client for the appraisal is Kroese & Kroese, P.C.; Rock Valley, IA, The Inlended user is
Kroese & Kroese, P.C.. A summary appralsat teport was reguested.

Prior tn making my Inspection of this property, Vander Werff and Associates; Inc. completed
courthouse work, This courthouse work included research st the Counly ASsessors office,
Recorders offics, Treasurer’s office, Audilor's office, and Zoning officer. Information complied
included bulding sizes, overall size of the farm, history of past purchase Informiation, coples of
teeds and/or eonlracts real estate taxes, mill 1évies, and other partinent infarmation concerning
the subject proparly.

In.accardance wilh the 2012/2013 USPAP edition the requirement of work history over a three
year period must be disclosed prior to acceplance of the assignmenl (or if discoverad after
acceptance during the research in lhe assignment). Vander Werlf and Associates, Inc. have
not previously appraised this property.

My Inspecﬂ'on-of_ the subject properly occlirred on February 7, 2012, My opinion of Ihe subject
property's "As Is” "Markel Valug"” Is belng established as of this date.

When making my inspection of this property | took general notes concerning it and
photographs. | observed the properly’s site and its environs, and received ail necessary
information for the preparation of this appralsal report, Adequate time was allowed for a
complete Inspsction,

The subject property being appralsed comptises 143 acres more or less of farm real estate and
has direct road access via 330" Street and Hickory Avenue. This tract contains 141 acres
considered tillable and 2 acres considered road and waste. The lillable iand is leval, Soif types
on the tillable land includs Galva, Prirghar, Marcus and Aftor serles. These have silt clay loam
sub soils with topograpties ranging from zero lo five percent, and Jand CSRs ranging trom 65
to 77. The aropiand has an average weighted CSR of 71.3. The farm is clean and in a good
stale of praductivity.

Subsequent to Inspacting He subject property this appralser determined appropriate appraisal
methadology and techniques to utllize In developing the subject ptoperty's valuation,

i analyzed the nesds and expectations of lhe client and intended user, and any supplemental
standards set forth,

1 analyzed the land and improvemenl characleristics, | analyzed Ihe land physical, legal, and
economic characteristics, and the avallability and reliabllity of market information inchiding
- comparable sale dala, Income and expense dala, and ¢os! data,

I analyzed the improvements physical, legal, and economic characteristics, | analyzed the
avallability and reliability of market generated information Including 6omparable sale data,
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income and expense data, capitalization data, and cost data Including RCN #nd depreciation
analysis.

After my inspection of the subject property and based on its physical and legal characteristics,
and the markal it Is logated In, | have concluded that utilization of the Direct Sales Compartsan,
Income, and Cosl Approaches will produce a credible value estimate and accommadate the
needs of the client and intended user.

In determining the subject property's market valuation, this appraiser utilized the Direct
Sales Comparisen, Income, and Cost Approaches. In determining the subject property's
market valuation by the Cost Appreach, { utilized Marshall Swifl. Marshall Swilt is a nationally
recognized cost estimating service and provides feptacemenl cost information for all types of
commercial, agricufural, and resldential propertiss. This service was ulilized in determining the
replacement cost new. Dapreciation for the Cost Approach was derived from marketl analysis,
direcl sales, as well as dirsct observation by this appraiser, particularly in the areas of functional
utility and physlcal depreciation.

In determlning the valualior for the subjec! proparty by the Income Approach, if Ihis is a “going
concarn® appraisal, actual income was Utilzed from the subject property, stipportad by the
markelplace with actual expenses bemg considersd and adjusted for markel norms.  In the
avent this is not a "going concer” appraisal, this appraiser considered adtual rental 6f the
subject property, if applicable, with market rental being determined from several sources:
Vander Werff and Assoclates, Inc. have developed broad base dafa that includes rental
information for properlies similar to thal of the subject property. This rental information typmalty
Includes gross rental, expense ratios, gross income raultipliers, and capitalization rales. This
Information was ulilized in delermining the subject properly’s valuation by the Income Appraach.

In determining the subject property's valuation by the Diract Sales Comparison Approach,
this appraiser utilized Vander Weiff and Associales, Inc. délabase of farmiand sales from Sioux
County; lowa dated 2011. The sales lhat most resembled the subjecl were utilized within Hhis
report.

My opinion of the "As Is" "Markat Value” as of the date of inspeclion, February 7, 2012, is
$2,190,000 or $15,300 per atre,

This appraisal has been completed in compliance with the Uniform Standards of Professional
Appraisal Practice, This is.a summary appraisal report formal, The appraisal has been
prepared In compliance with Reporling Standards Rule 2-2b and the Financial Institutions
Reform, Recovery, and Enforcement Act of 1989 (FIRREA,

INTENDED APPRAISAL USE AND USER

The cllent for this appraisal sssignment is Mr. Rich Rikkers, Kroese & Kroese, P.C., 540
North Main, Sioux Center, 1A 51250. The intended user of this appraisal report is Kroese &
Kroese, P.C.. The purpose for this appralsal Is to determing the subject properly’s “As Is"

“Market Value" as of the dale of inspection, February 7, 2012. The appraisal will be utilized for
loan coliateral purpases. The appralsal will provide a supported opinion of the market valuation
for the subject property conjunction with the appraisal policles and piocedures of the 2012/2013
Edition of USPAP; and the Financial Reform, Recovery, and Enforesement Act of 1989
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(FIRREA). This Is a summary appraisal report format. Use and users other than the above
stated are specifically prohibited.

SUMMARY REPORT,
By definition this summary repor! is a condensed report when compared to a self contained

appraisal repert. [t may be the Informalion contained within this appraisal report will not be
properly understood by the reader without additional information furnished from within this

appralser's waork files,

ASSESSOR'S PARCEL NUMBERS AND TAX DATA

The assessor's parcel numbers are 10- 02—101-903 126-001, 176-001 and 151-001. The
current assessed valuation is $181,150. The real estale taxes are $2,732 per year net. The mill

' levy is 23.87504,

Vander Weiff and Associales, Inc. has completed no research regarding any liens, mortgages
or other encumbrances which may or may not be on the subject property. The subject property
Is being appraised as “fee simple" with no consfderation given to any potential fiens, mortgages
or other encumbrances which may be on the subject properly.

ENVIRONMENTAL SUPPLEMENT

The subject property appears generally clean with no hazards noted.

During the appraisal process, the DNR and EPA websites were analyzed lo verify no hazardous
activities are registered on site. The subject's parcels are not iocated aon any registered landfill,

The subject property appears overall clean with no hazards noted. If any environmental
hazards were to occur on the subject property this certainly could have a detrimental effect on
the subject property’s overall valuation.

INTEREST BEING APPRAISED

The property interest being appraised is "fee simpla."

ZONING ORDINANCE DATA

Per Information supplied by Sioux County, lowa the subject properly is zoned Agricultural,

FEMA FLOOD MAP INFORMATION

In investigating the flood zone for the subject property | consulled FEMA Flood Zone
Mariagement. The subject property is located on map # 1809060002A with an effective daté of
May 1, 2011 and is located in Zone C.

TITLEHOLDER AND HISTORY OF OWNERSHIP

The subject property was transferred via trustee's warranly deed and quit claim deed. Please
see copy of documents referred to, includad in the addendum section of this appraisal report.
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PREPARATION DISCLOSURE

Kally Mouw completed courthouse research for the subject property, researched comparabie

sales, and inspected the subject property. Mr Vander Werff, ulllizing Vander Warff &
Assaciates, Inc.'s broad base data, also complsted the varlous approaches to value and
preliminary appraisal reporl. Mr. Vander Werff did nol inspecl the properly but has reviewed all
aspacts of Mr. Mouw's work, including subject property information, comparable sales data, ard
Income and cost data. Mr. Vander Werfl concurs with all data compiléd and completed by Mr.
Mouw and, by signing as the Certified Goneral Real Property Appraiser on this report, accepts

full responsiblity for its contents.

COMPETENCY PROVISION — KALLY Mouw

This appraiser is compstent in the appralsal of farms, livestock intensive complexes, and tural
acreages. The complexas Include hog units, catlle units, dairy units; and poulry units. Kally
Motw has been a Cerlified Resideniial Real Praperty Appraiser since 2004. This appraiser has
completed over 850 residential appraisals since 2002, Additionally Mr. Mouw completed over
750 farm or farm-related appraisals since 2002, These farm-related appraisils Include hog
units including, nursery, arid finisher units. Kally Mou is certified in the Stale of lowa. He Is
also an Assoclate ‘Member of the Appraisal Insfitute. Please see resume contained in the
addendum Section of this appraisal report.

COMPETENGY PROVISION - RICH VANDER WERFE

Rich Vander Wetlf and the appraisal finn Vander Werff and Assogiates, Inc. have completed
well over 100 commerc!al appraigals annually since 1991, Included in these are business,
"going concern”, and real eslata appraisals. Rich Vander Werff has beeén a Cemﬁed General
Real Properly Appralser since 1991, Vander Werff and Assoclates, 1ne. and in pariicular Rich
Vander Werlfl's range of commerdlal appraisa) experiénce is wide. This expadence includes
manufacturing facilities, warehouse facllities, retall bulldings, offices, restaurants, convenience
stores, hospitals, nursing homes, livestock sale bams, grain slevalors, fesd mills, sthanal
plants, concréteé plarits, molels, hotéls, dar washes, funeral homes, golf courses, moblle home
parks, laundromats, apartiment complexes, trucking terminals, as well as other commercial
appraisal assignments. in conjunction with this Vander Werif and Assoclates, Inc. mainlains
databases for commercial properties. These databases Include expense rahos gross income
multipliers, rental information, replacement cos! new information, comparable sales data
information, as well as other specific information for specific type properﬁas Vander Werlf and
Assaoiates, Inc. Business Database Includes capitalization rates of various businesses sold,
annual nel revenue, ANR fiultipliers, annual owneérs cash flow, OCF muilftipliars, monthly net
revanua, MR multipliers, expense ratios, eamings ralios, gross income mullipliers, as well as
other data necessary far the compllation of business appraisals, Rich Vander Werf{ is ceified
and licensed in lowa, Minnesota, South Dakota, and Nebraska, Geographically Vander Werff
and Associales, inG. primarily serves lowa, Minnesota, South Dakota, and Nebraska, however
appraisals have been compleled in Wyoming, Kansas, Missouri, North Dakota, Wiscansm and
other Midweslam slales. Please see resume of Rich Vander Werff included in the addandUm
saclion of this appraisal repoit. This resume has further information régarding this appraisérs
qualifications.

P12311



16

YMARKET VALUE" DEFINITION

The purpose of this appraisal is ta arrive at "Market Value® 4s below defined, "Marke! Value" as
‘dafined by the 2012/2013 Edition of USPAP page U3 is as follows,

"Market Value”: a type of value, stated as an opinion, that prasumes the transfer of a pmpeny
(i.e., a right of ownership or a bundle of such rights), as of a gerlain date, under specific
condmons set forth In the definition of the term identified by the appraiser as -applicable in an
appralsal.

Comment: forming an opinion of "Markel Value" is the purpose of many real property
appralsal assignments, particularly when the clienl’s intended use inclides more than
one inlénded usar. The-conditions included in market value definitions gstablish market
perspectives for development of the apinion. These conditions may vary from definilion
to definition but generally fall Into three calegories:

1. tha relationship, knowledge, and molivatian of the parfies {i.e., seller and buyer);
2, Ihe lerms of sale (e.g., cash, cash equivalent, or other terms); and
3. tha conditions of sale {(e.g., éxpaosuré in a campetitive market for a reasonable

lime prior to sale).

After interviewing the client for this appraisal assigniment | have condluded the current
eponomic definition of *Market Value™, agreed upon by agencies that regulate federal financial
institutions in the United Statas of Amenca as per.2012/2013 edition of The Uniform Standards
of Professional Appraisal Practice Is the “Market Value™ to be established In this appratsal. The
definition of this “Market Valug" is;

“Market Value" Is the most probable price which a property should bring in a compelitive and
open markel under all conditions requislte to a falr sale, the buyer and seller each -acting
prudently and knowtedgeably, and assuming the price is not affected by undue stimulus.
Implicit in this definition is the consummation of a sale as of a specified date and the passing of
good title from sefler to buyer under conditions whereby:

1. huyer and seller are typically motivaled;
2. both parties are wall informed or well advised, and acting in what they consider their
own best interests;
a reasonable petind of time is allowed for exposure In the open market;
.payment I8 made in lerms of cash In U.S. .dollars or In terms of financial
arrangemenls compatable thareto, and;
the price represents normal -considerai[on for the praperty sold unaffected by special
or crealive financing or sales concessions granted lo anyone associated wilh the
sale; o olher special or crealive terms, services, fees, costs, or credits involved in
transaction.

DiSCUSSION OF APPRAISAL APPROACHES

o

&>

In this appralsal, the following information will be provided. There will be a discussion af
approaches to value, including the Direct Sales Comparison Approach, Cost Approach, and

Income Appraach. The General Nalure of the Area Being Appraised, Highest and Besl Use,

Zoning and Taxes, arnd History of Ownership will then be discussed, This will be followed by a
descriplion of the CGurrenl Markeling Conditions and a Gerneral Description of the farm or
agreage being appraiséd,
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The appraisal report then follows, This is the USDA RECD revised Form 422-1, This form s
nationally recognized in the appraisal of agricultural real estaté and utllizes all free approaches
to the appraisal process as well a5 a general discussion of lhe subject properly itself.
Attachments o ihis appraisal Will includer a discussion of the Diredt Sales Comparison
Approach, a final carrelation of value and camments, a5 well as pariinent photographs, aerlal
‘pholos, soll maps, county maps, and olher pertinant information, (Complete Seif-Contalned or

Summary Reports Only)

The three approaches o the appraisal process are the Cost, Incoms, and Direct Sales
Comparison Approachas,

The Ditect Sales Comparison Approach

The Direct Sales Comparison Approach 1o value is based on the principle of substilution. That
is, the value of the properly tends to be sét by the price that would be -paid lo acquire a
substitute propearty with similar utility and similar desirability within & reasonable amount of time.

Tha principle of subslitulion implies the reliability of the Direct Sales Comparison Appraach Is
diminished If subslitute properies are not avallable In the markel. The Direct Sales
Comparison Approach is applicable to all typas of properly interest when there are sufficlent,

reécent and reliable ransactions to indicate value palterns or trends in the market. For property-
lypes thal are bought or sald regularly, this approach offen prowdes a vary reliable indication of
"Market Vaiue" and is the most direct and systematic approach 1o value estimation.

Vander Werff and Assoclates, Inc. lypically ulilizes three o five comparable salas in
determining the subject property's "Market Value" by the Direcl Sales Compdarison Approach:.
The sales ullized are selected because they have exhibited the greatest degree of
comparablilly to that of the subject properly. The sales are selected from Vander Werif and
Associates, Inc. extensive oamparahle sales database, updated regularly compared with and
rasearched with other apprazsers vommaercial properly brokers and others. Adjustments of
individual items of comparison are made betwsen the subject and sale property. A plus
adjustment indicales the subject properly Is more valuable than the sale property in that
particular arga. A nagative adjustment indicates 1he subject properly 15 Tess valuable (han the
sale property on the paricular item being considerad. No adjustment indicales the subject and
sale properties have a similar value when considering that particular item. Adjustments can be
nada on a dollar basis, per aquare foo! basis, percantaga basis, per productwlty point basis,
per acre basls and may include square footage, year bullt, quality/condition, location, func!lonai
utility, fixturés, Unatlached equipment, support buildings, site conlributory value, -as well as
‘oliver factors which could affect or nfluence the subject andfor sale property, When darlving a
*going concern” valuglion, a lvpical unit of coniparison s gross income.

The comparable sales ulllized herein have been verifisd by Vander Werff and Associates, Inc.
Typlcally, wotkshests are includad in the addendum section of the appraisal report.

The Incomes Approach

The Incoma Approach often called the Income Capitalization Approach is defined by the
dictionary of real estate appraisal as a set of progedures in which an eppraisei derives the
value indlcation for income producing property by convering anticipated benefits in the propany
value. This conversion {s accomplished either by number one, caplializing a single years
income expectancies at a market derived capitalization rate or 4 capltalization rate that reflests
a spedified Income pattern, return on invasiment; and change in the valug of the investment ar
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number two, discounting the annual cash flow for the holding perlod and the revision as specific
yleld rate. Generally speaking the Income Approath determines the gross Tair fental incorne for
the subject property or actual gross income. n determining the gross fair rental income 1his
appraisal firm determines income for cropland based on cash rental ype leases. These leases
are based on eslimated potential income lof wrop acres. as well as pashure, This determination
Is based on actual cash rentals obtained wilhin this cau_nty by this appralsal firm.

Annually Vander Werfl and Associates, In, cofducts s own survay of agricultural rentals from
lowa, Minnesota, Soulh Dakota, and Nebraska, This ie alko-supported by lowa State University
Burveys as well as actual fentals received from lenders; farn real eslale managers, and other
Involved In the agricultural market. Income fram the comparable sales utilized in the Direct
-Sales Comparlson Appraach saction Is also telied upen in delermining market rentat for the
subject property, Expenses are then determmed based on actual as well as anticipated and/or
industry standards. Vacancy allowances are determined and a net income Is arrived at, ‘A
capltalization raté must then be appElad fo the net income. The capit‘ailzanon rate is. determined
utilizing the Band of Ihvestment Theory, the Built Up Method, and the Dirget Capitaljzation
Meihod, wherein the risk fectors are determined as well as overall anticipaled rates of retum as
dalsrmined by the marketplace andior potential buyers. This appraiser lypically ulilizes the |
Direct Capltalization Mathod when ‘maiket data s available. The Ditect Capilalization Method
ulllizes aclual rental In delermining the capltalization rate. The Built Up Methad and Band of
Invastment Theory are typically utlized as support, or utilized as primary determining taclors in
caplialization rales when direcl market data is nat- avaiiahle When the caplialization rate is
artivad at, the net Incoms is divided by the capitalizafion.rate to arrive al the valuation for the
subject prOperty utmzing £ha Income Approach.

The Cost Approach

In the Cost Approach the replacement cost new of the Improvemenfs are determined ulilizing
Marshall & Swift replacement cost vajuation guldes, Msrshall & Swift is a natignal cost
sstimalor providing estimates of replatement costs for varfous reslden{lat commercial, and
agricultural bulldings. The .cost eslimaling service: lotalizes replacement cast riew for any
section of the countty including lowa, Minnesota, South Dakota, and Nebraska. Typically the
replacament cost new s supported by local daia gathered by this appraisal firm, information
provided within the appraisal repar.  Tha replacement cost of Ihe subject property is typically
determinad utilizing. the square faul method, Once the replacement cost new for the building
Improvemants. Is delermined depraciation must then be applled. Depreciation inciudes physical,
Tunchional, and external factors. 11 the appralsal report also Includes agricultural fand the
contributory valug of the land (5 delermined on the lollowing basls. The crop aare swils are
broker down inlo their individual types of solls, and ‘based on each soil's com bushel yield
rating, a valuation Is found, The value per corn bushel yield rating point Is deterriined direclly
feom the comparabls sales utlized within. this sppraisal repor. |f this is a bullding site sale only,
the sile valualion, based on direct sales, s determined and added ta the bullding valuation, with
lhe combined value indicating tha total astimate of valuation within the Cost Approach.

CORN SUITABILITY RATING

Corn Sujtability Ratings provide a relative ranking of all soils. mapped in the slate of lowa based
on thelr potential to'be utilized for Intensive crop produclion, The CSR is an.index that can bhe
usad {o. fate one solf's patential yisld production against anolher over a pariod of lima, The
GER Index accounts for dlimatnlugical conditions as wall as interisity and frequency of row crop
management systems for sach soll unit. Ratings range from 100 to solis that haye no physical

P12314




19

limitations, cccur on minimal slopes, and can be continuously row cropped, lo as low as § for
soils with severe limitations for row crops. The highest CSR index in northwest lowa is 80. The
CSR assumes (1) adequate managemeni, (2) natural weather condilions (!hat is, no |rr|gat|on)
(3) arlificlal drainage, where requirad, (4) soils lower on the landscape are not affected by
frequent floods and (8) no land levéling or terracing. The CSR for a glven field can be modified
by sandy spots, rock outcrappings, field boundarles, elc.*

*According to the Informalion In a report released by the Soil Consarvation Service of the U.S,
Department of Agriculture prepared by Gerald A, Millier, Extenslon Agronomist.

HIGHEST AND BEST Uste

Highest and best use of a property 1s defined as that reasonable and probable use that will
suppart the highesi present valua, as defined, as of the sffective date of the appraisal,
Alternatively, It is “that use, from among reasonable, probable, and legal alternative uses, found
to be physically possible, appropriately supported; financially feasible, and which results in
highest land value.” To estimats the highest and best use of a site, the appraisar utilized four
tests. The projected use must meet all four of these tests: 1.} Legally permitied, 2.} Physically
possible. 3.) Economically feasible. 4.) Mast profitable. Each potential use of a properly is
consldered- by the appralser in terms of thase four tests. If a proposad use falls to meet apy of
ihe lests, it is discarded and another use is reviewed. The highest and best use meels all four
lests,

The determination of highest and bast use resulls from the appraiser’s judgment and analytical
skill ~ that is that the use determined from anaiysis represents an opinion, not & fact. In
appraisal practice, highest and besl use is the premise upon which value Is based, In the
context of rmosl probable selling price (market value), anolher ferm for highast and best use
would be “most probable Use." [n the contéxt af investment value, an alternative term woulld be
"most{ profitablé use”.

“The definition immediately abiove applies specifically to the highest and best use of the land. it
s lo be recognized that in cases where a site has existing Improvements an it, the highest and
bast use may very wall ba determined ta be different from the existing use. The exisling use
will continue, howevar, unless and untll land value in its highest and best use exceeds the total
value of the property in ils existing use,”

In determining the highest and best use for the subject property | considered the four standard
principies,

1. Legally Peimissible
2. Physlcally Possible

3, Economically Feasible
4, Most Profitable

When analyzing the subject property as vacant, permitted uses include rural building site or
fand avaliable for agricultural production, Thase uses are physically possible and economically
feasible as evidenced by surrounding land use patterns. Further analysis of surrounding land
use patterns indicate the majority of the land in the area is unimproved and nol utiized for
building improvemants. As such, the highest and bast use when analyzed as vacan! Is
considared land avallable for agricuuural praduction,
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GENERAL DESCRIPTION OF Stoux COUNTY, JowA

Sloux County s located in Northwest lowa, According lo ihe U.8. Census Bureau, the county

has a tolal arsa of 769 syuare miles of which 768 square miles was land area and 1 square

~ mile Watér. ‘Weslern Siouk County drains lo the southwest to the Rogk River or the Big Sioux.
River. Eastarn Sioux County drains to the soulheast to the Floyd River.

The county popUlalion in July 2009 was 32,244 wilh 46 percent considered urban and 54
parcent rural. The estirated population in 2004 was 32,180. This was an increase of 1.87
percent fram the 2000 census and an 8.8 percent grawih since 1990,

Adjacent counlies include Lyon Gounty o the north, O'Brien County to the east, Plymouth
County to the south and Unlon Cotnly, Soulh Dakola 6 the southwest,

Major highways In the county include U.S. Highway 18, U.S. Highway 75, lowa- HrghWay 10,
towa Highway 12 and lowa Highway 80.

Towns and thelr populations {accarding to the 2000 census) in Siaux County include Alton —
1,005, Boyden - 672; Chatsworlh ~ 89; Granville — 325, Hawarden ~ 2,478; HOSperS 672 Hull

~ 1,960 frefon ~ 685; Matlock — 83; Maurice — 254; Orange City (county seat) - 5,582: Rock
Valley ~ 2,702 and Sioux Ceriter — §,002. '

The median househald income, according to the 2000 census, was $40,536. In 2002, the per
capita parsonal income in Sloux County was $25,680. This was an increase of 13.7 percent
from 1897. The 2002 figure was 83 percent of the natiopal per .caplla ihcome, which was
$30,906. The estimated median househaold Income in 2009 was $49,342, The December 2009
¢ost of living index in Sioux Counly was 78.1, lower than the 4.8, average of 100. In 2009, 6.4
percent of the residents had income below the poverly level and 2.8 percent wera 50 paroent
below the poveily level. In April of 2010, the unemployment raté in Sioux Counly was 4.4
percent,

Sioux County's largest privale séctor is manufacturing which represents 30.44 percent of the
county’s tatal coverad employmeat of 18,388. Food manufaciuring is the largest industry in this
sector. The county's tolal employment increased by 2.57 parcéeént sinbe 2005 and lhe average
annual wagé increased by 4.52 percent to 528,072 for all Industries. Sicux GCounty's average
weekly wage for alt indusiries was $540 In 2006. This was an increase af 4.65 percent sifice

The largast employars in Sloux Counly include Pella Corporation {manufacluring), Advance.
Brands (manufacturing), Hope ‘Haven (health services), American ldentity (manufacturing),
Sioux Center Communily Hospital and Health Cenlar (heaiih services), Orange City Health
Systems (health services), Rosenboom Machine & Tool (manufacturing), Den Harlog Industries
(manufacturing), Detbmers Manufacturing Company (manufacturing), Valley Machining, Jesco,
Intarstate Eleclric and Enginearing, Link, Coiléraft, Harvaid Industries, Trans-Ova Genetics,
Boshringer Ingelheim/MNOBL, Groschopp. Inc., Excel Corporation, Forelgn Candy Company,
lowa Lamb, Stoux Prema Pack, Vogel Painl and Glass and Northwestarn College and Dordt
Collage, The area also fealures thriving relail businesses and professional services, excellent
schools and numerous recrealional opportuniiies.

According lo-the Sioux Cenler Labershed studies, the tolal potential labor forey in the enlire
Laborshed Area is 94,608, Those who are willing to ¢hange employment in the Sioux Center
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Laborshed area are wiling {o commute an average of 23 miles one way for employment
opportunities. The healthcare and social services industry utifizes the largest concentration of
workers at 14,8 percent of the laborshed, while education utiiizes 13.8 percent. Manufacturing
is 13.5 percent, whalesale and retail trade — 8.4 percent and finange, Insurance and real estale
is 8.3 parcent,

Other information gleaned from he siudy shows the median wage In lhe manufacluring induslry
to be §72,500 annually. The lowest median wage seems to be In the professional services
area. The estimeled wage range lo atlract the upper 66:75 percent qualified hourly wage
applicants Is $10.56 1o $12.00 par hour with 2 madtan of the lower wages of $8.50 per hour.

Agrleulture is important to the economic fabris of Sioux County and lowa. Sioux County's 1673
farms cover 508,175 acres of laqd, more than 95 parcant of the surface land in the county. The
averaga farm was 302 acres.

Crop and livestock production are the most vislble parts of the agricultural economy, but many
related businesses contribute fo the county's agficultural economy by producing, processing
and marketing farm and food products. These businesses generate Income, émployment and
poonormic activity thraughout the regional economy.

According to the 1997 Gensus of Agiicutture, Sioux County ranked No. § in producilon of hags
and pigs.

Cropland generates the secand largest porfion of farm sales In Sioux County. This sum
includes the value of inputs used in the production process, Crop praduction contributed
$120.4 milllon or 4.7 percent of total output i |n the Sioux Ccunty economy.

CROFPS AND CROPMND .
- Sloitx Coun 1 .lowa

Com Soybgans | Com Soybaans
Acres harvesied 218,846 193,228 11‘?61 392 110418621
Million Bu. Harvasted 342 8.7 _11.1,850.0 ABT.0 .
Markst Valus of all Crops | $108.6 million o Eaﬁ 071.3 milllon.

Livestock production Is the largasl part of Sioux County's agricullure. The Value of livestock
markeled by Sloux Counly farmers lotaled $508.3 million In 2002, In that year, the average
tnventory at any given point In time was 221,653 head of caltle and calves, 869,086 head of
hogs, 23,270 head of sheep, and almost 5,000,000 head of poultry including fayers and
broilers, Lwesfock sales arg no longer broken out by category (hogs or catfle} for all counties,
but the 296,691 head of ¢atfle sold and 2,536,358 hiogs sald give some idea of the size of these
two sactions. The $508.3 million tncludes the valua of production Inpuls. Livestock production
also stimulates refated spending in the local economy brifging livestock's contribution to $206.7
million or 8.1 percent of tatal autput in Sioux County.

LIVESTOCK

_' | Sloux Gounty _| lowa
Hogs & Pigs o '
Inventory 869,086 15 485 531
Sold_ 2,536,358 41,232,492
Cattle - o
Invanloty 221,653 3,535,945
Sold___ 2Jﬁ 691 12,428,704

-Sioux County agriculture provides 4, 7‘64 ijS representmg 21.2 percent of Sioyx Counly's lotal
workforce of 22,476, These Jobs Include farm owners, farm laborers, crop and fivestock
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consultanis, veterinarians, feed and fuel suppliers, farm dealers, agricultural construction
workers and agricultural lenders, Sioux Counly alsa has a sizable meat processing facility
which contributes significantly to jobs and income within the county.

The total value of Sioux County's agricullural production (locally produced agrictiltural goods)
was $350.5 milion. When food processing and other agri-related manufactuiing s added to
agricultural praduction, the oulpul values of goods produced in Sioux Counly's agri- -food
Intustries was $941.9 million. I we add the production value of all nan agn-fond products used
38 Inputs in Sioux County’s agri-food industries, we find thal $1,097.0 million in Sioux Gounty
Industrial output is exported (sold outside the county) in the form of an agri-food product, This
is 43.2 percent of the counly's total industiial output.

ECONOMIC IMPACTS

3 Sloux County | lowa

“Tolal Economic Output * g $2.5414 $185,810.2
Ag Produclion Qulput * $3I505 £9,380.1
Arsa Agrifood Exports ™~ 51,0970 548,123.8

| Agr-food Exporis as % of Total Oumul 43.2% 25.1%
Aufi-food Payroll Effecls * o 1319 656810
Jobs ) 22,476 1,882478 -
Ag-related Jobs ' 4,764 188, 384 o
* Figures in § millions

Sioux County ranked first In the lop ten produging counties in lowa for fed catlle praduction. It
ranked sesond in milk cow production, second in corn production, third in soyhean production
and first in layer paullry. It also ranked first in fed sheep and second in hog production.

Sioux County farmers own and manage the resources on 505,175 acres of land, more than 95
percent of all land in the county. This includes cropland, pasture and irees. Farmers use
various conservation practices to protect environmental resourcés and provide habitat for
wildlife.

~{The abova Informallon was desived fron the Agriculluml Data for Decision Makers and Data for Decislon
Makers — Sloux Gounly, publishad by lowa State University and Gommunily Quick Relerenca, publishad by
the lowa Depl. of Economic Davelopment; the *Slous Couny Agriculiors” ~ lowa Stale Univergity =
Lintvarsity Extansion wabslte and the 2002 Gensus:of Agrcullure wabsite 9,) - Updatad April, 2008,

I 2008, there were 8,585 county owner-occupisd houses and condos and 2,008 renlers
ocoupied dwellings. The estimated median house or condo value I 2009 was $128,342, 1t
was $85,400 In 2000, The mean price of a délached home in 2009 was $149, 594 In 2007, 91 -
new single-family homes were conslructed with an average consiruction cost of $197,500, In
2008, 98 hoivies were bullt af an ayerage cost to constuct of $222,900 and in 2009, 84 home
‘with an average cost of $199,800.

Thé county has two 4-year liberal arts collages, Dordt Gollege is located In Sioux Center and
Northwestern College is jocated in Orange City, lowa. Bolh of the colleges have énrollments
over 1,000, Morthwest lowa Communily College Is alsa in Sioux County, though R is most often
associated with the communily of Sheldon in O’Brlen County.

Schools in the county include Boyden-Hull Public, MOC-FV, Rock Valley Public, Roc¢k Valley
Christian, Sheldon Public, Sioux Center Public, Sloux Center Christian, Spatding Gatholic, Unity
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Christian High School, Weslern Christian High School, Netherlands Reformed Christian High
School and West Sioux High School. _

Sioux County OonseWation is localed in northwest lowa with the Missouri River as the western
boundary and is home to Big Sicux Park near Hawarden. The Sioux CCB manages 21 parks,
natural areas, water recreation accesses and rest areas across the county, encompassing
some 1928 acres.

Mast communities have recreational oppartunities Including swimming, bike and walking 'ralls,
golf courses, parks and camping facilities, ball fields and tennis cours.

Sioux County gels 28 inches of raln per year and 34 inches of snowfall. On average, the July
high temperature is around 86 degress and the Januaty low is 6 degrees,

GENERAL DESCRIPTION OF. IMMEDIATE NEIGHBORHOOD

The immediale neighborhoad of the subjeot property is rural Sioux County, lowa. The roads in
this neighborhood are gravel, asphalt, and concrete, with section lines forming most roatways.
There is public electricity, rural water, and well water. Most of the land here is row ‘crop
agricultural, Crops ralsed Included corn, soybeans, and alfalfa. There are some wildife
pastureé areas paricularly close to séveral rivers and streams, There are overhead electiic
utility ines. There are many rural resldential properlies with some farmer owned or occupied
acreage sites with fivestock, grain, and equipment storage facilities, There are good stipport
facilities both within Sioux Counly and surrounding counties for the production of grain and
fivestock. The building sltes by and large are mostly wall kept and cared for. The cropland is

clean and well cared for,

GENERAL DESCRIPTION OF IMMEDIATE NEIGHBORHOOD

The immediate neighborhood of the subject property I5 rural Sioux County, lowa. The roads in
this nsxghborhodd are gravel, asphalt, and concrete, with section liries forming most roadways.
There is public electricity, rural water, and well water. Most of the Jand here is row crop
agricullural. . Crops raised included corn, sc}ybeans and alfaifa, Thefe ara some wildlife
paslire areas padicufarly ¢lose fo several rivars and streams. There are overhead slectric
utility lines. There are many fural residential properties wilh some farmer owned or ocouplad
acreage sites with livaslock, grain, and eftiipment storaga fasilties. There -are goo suppurt
fadilities both within Sipux County and surrounding counties for the production of grain and
livastack, The building shtes by and large are mostiy well kepi and cared for. The cropland is
clean and well cared for.

CURRENT MARKET GONDITIONS ~ FARMLAND

Market gonditions for farmland within Siotix County, lowa appear lypical as compared to many
counlies within Northwest lowa, The farmland market has been strong during 2011 with new
peak sales prices eslablished at public auctions completed diring 2011. The markel appears
to have reachad a peak level In September 20711, Avallable marke! data wotld support since
that time 1he market appears to have stabilizad at the higher level.

Public auction remains a visble wigthod to utilize to markel farmland. Utilzation of this meihed
requires an estimated marketing time of 45 days or less. Supported by Vandsr Werll and
Associates, Inc. of land sales the estimated exposure time is also 45 days or less.
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PERSONAL PROPERTY

The definition of personal property, as provided by USPAP 2012/2013 edition is “identifiable,
portable and tangible objects that are considered by the general public to be “personal’, i.e.,
furnishings, artwork, antiques, gems, jewelry, collectibles, machinery and equipment. Ali
property that is not classified as real estate”.

The appraised valuation is for real estate only and contains no personal property.
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Subject Size: 143 acres

Unit of Comparisan: _§ per CSR Point Tillable

_Subject Property _ Sale #1 Sale #2 Sale #3 _Saje #4
Date 2f€2_ 10/11 1HH 10/11
ldentity of Sublect 11974528 11964401 11964531
Property
Sales Price N/A $2,0110,000 $1,138,176 $532,777
Total Acres 143 acres 120 acras 74.88 acres 40,67 acres
Price Per Acre N/A $16,750 $15,200 $13,100
Price Per NIA $17,253 $15,963 $13,220
Tillable Acre
GSR 7.3 70 73.5 68.5
$ per CSR Point N/A $246.47 $217.18 $192.99
Location = = =
Land = = =
Undulations
Time = = =
Ad]usted Price N/A $246.47 $218.18 $192.99
Per CSR Point

Recommended Markel Value:

$219 per CSR point x 71.3 CSR = $15,615 per tillable acre x 141 tillable acres = $2,201,715

Say:

$2,200,000

Vander Werff & Associates, Inc. 2011
viww.vanderwerffandassodiates.com
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COMPARABLE SALE #1
Sala #: . 11974528
Date; . 10M1 County: Sipux Township: Lincoln Tolal Price: 32,010,000
Seller: Mo} ' Buyer: Per Acra: $16,750
Legal;  Tractin the NW % 28-97-45 . . - :
Location; 3 mites W & 1 mita N of Hull, {A Road Name; 310751 & Hiway 756 Road Type: _ Goncrets

Torms of Sale: [ | Deed | | Contract- Terms:

Book/Page #:

Othor :

Fotal Agres 120 Tillable Acres: {165 Pasture {including roads/buildings/
L .Site ditchos ete.)
SOl TYPES: . o
Soll # " Nama Acres % CSR Soll # Mama Agres % CSR
L Galva T
Primghar
Ely
Marcus
Tillable Acres: 1165 97% ~
Average CSR Tillable Acres:. . 70 Value Per SR Paint Tillable: $246.47 -
Centribulory Value Tiable - P/A: _$17.253 Tolal: _ $2,010,000
Non-Crop
# of acres; . Utifity:
Coantribulory Value Non-Crop P/A Total Non-crop
Bulldings
Dweliing-Kind : 5qFt. Basament: Year Buil
Replacement Cost New: % Conlributory: Contributory Valug:
— Rind Size Year BulyCondilion “RCN % | Cont Value
Machine Shed ' '
Graln Storage
Livestock Bulldings
Olhar Buildings . - . Ao
Bullding Per Acre Coritributery Value: Total Bullding Cont. Vdlie;
CAP RATE INFORMATION
INCOME -Tiltlable Acras; 118.5 Cash Renl Per Acre: 378 Total: $d3.680 .
Mon-Crop Acres Cash Rent Per Acre: Tolat: o
Buliding Income e Gross Tneome; $43,688
EXPENSES - RE Taxes §2,584 Insurance Liabybidg: 560
Building Upkeep Other Expenses: Total Expansas: 52,644
NET INCOME _ $41.044 Cap Rate: 2.04
Other Conditions:
Loy of Land: Level # of Fields;
Craaks, Walarways, Diiches: _ :
Highly Erodebie {.end (HEL) Yoy X | Ne Yes X | Ne
Conloured
Tefracas Yas X | Neo Kally Mouw  2/12
inspecied By
Other Gomments Sold at Auclion —— .
Verifled By Sloux Counly Assessor, Agridala, Ing,, Beyer Auctlon
Parcel .
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COMPARABLE SALE #2
Sale #: 11964401 . _
Data: 11 County: Sloux Township: Capal Total Price: $1,138,176
Seller: Homn Buyer! Kooiker ] Por Acre: - §15,200
Legal: W5 SW Y 1-96-44 - ” .
Location: 2 miles § of Boyden, 1A Road Name: _ 340" SL. & Kennedy Ave. Roatd Type: Gravel .
Terms of Sale: [_| Deed |__ | Gontract- Terms; _  BookfPage #:
Totul Acres 74.88  THiablg Acrest 713 Pasture Other:  (Inchuding roadsfhulldings/
Site ditches ptc.)
SOIL TYPES: . )
Soll # Nama Acres % GSR Bait # Name Acres % CSR

Galva

Piimghar

Mareus
Tillable Acres: 713 95%
Average CSR Tlllable Acres: 735 Value Per CSR Point Tillable: 521718

Tolal: ~ $1,138,176

Ganlributory Value Tillabta - P/A: §15963

Non-Crop

# of acres: Liility:

Contribulory Value Non-Crop P/A

Bulldings
Dwelling-Kind

SqFL:

Total Nuhfcmp .

Basamanl:

Yoar Buillt

Replacement Gost New: % Coniributory: Contribulory Value:

Kind Size Year Built/Condition

REN % | Gont.vaue
Machinag Shed I
Graln Storage

Livastock Bulldings

Other Bulldings
Bullding Par Acre Contributory Vah_m‘.

o Tola'i'B'ﬁildihﬁ' Conl. Value:

CAP RATE INFORMATION
INCOME -Tillable Acres:

Mon-Crop Acres
Bullding Income

Tolal:
Tolal:

Cash Renl Per Acre: $24,955

_ Cash Rent Per Acre:

743 . $350

Gross Income: SZQ.QSS

$1,604  insurance Liab/idg:

EXPENSES - RE Taxos
Othor Expenses;

! $40
Buikdirg Upkeep '

Total Expanses: $2,644

NET INCOME Cap Rate: 2,05
Other Conditions:

Lay of Land;

Creeks, Walsnways, Dilches:

Highly Erodable Land (HEL)

523,311
i of Figlds:

IX;M}

Lovél to gently sloped

Yes | X | No Yes

Conloured
Kally Mouw 2712

Terraces Yoy X { No

Inspected &y

Bold at Auction
Slouy Counly Assessor, Agridala, Inc,, Vandar Werll and Assediates. Ino. Auctlon

Other Commeants
Varified By:
Parcel
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Salo #: 11964531

COMPARABLE SALE #3

Data; 1011 County: Sigux Township: . Welcome . Total Price: $532.777
Selter: Mol —_ Buyer: Per Acre: $13,400
Legal: Parcel Ainlhe E % E1/2 NW % 31-86-45 I _

Lecatlon: 1.5 miles W of Sioux Canter, 1A Road Name: 3807 SL Road Type: Gravel
Terms of Bale: |} Peed | | Contract- Terms: Book/Page #:

Total Acros 40.67 _ Tillable Acres: 40.3  Pasture Other : {including roads/bulldings/

SOIL TYPES:

Site ditches etc.)

. Soll# __HName | Acres | % “GSR Sqil # Mame Acres % CSR
! Sav == SR i . K
Primghar
Sae..
Tillable Acres; 403 99%
Averaga CSR Tillable Acres: _. B85 Value Per CSR Point Tiliable: ___ $192.99
Contribulory Value Tillable - P/A: $13,220 Tolak $532,777

Non-Crop
# of aores: Utility;
Canltibutory Value Non-Crop P/A

Talal Non-crop

Bulldings
Pwalling-Xing Sn L Basemenl: Year Built
Replacamant Cost Mew: % Conirlbutory: . Conltributory Value:
Kind Size Year BulltiCondition __RCN % Cont, Value
Machina Shed ' : o .
Graln Storags

Livastock Buiklings

Other Buildings

Bullding Por Acre Contribirtory Value!

CAP RATE INFORMATION

INCOME -Tlljable Acres: 403

Non-Grop Acres
Building Income

EXPENSES - RE Taxes _' 970

Building Upkeap 7
NET INCOME _§12,008

Total Building Conl. Valus;

Cash Rent Per Acre; $325  Tolak $13,098
Cash Ront Par Avre: Tolak;

Grogs Income; . $13,088

Insurance Liabfldg: .. $d0
Otlher Expenses: o _ N i _ ‘Tolal Expanses; $1.010

Cagp Rate: 227
Other Conditlons:
Lay of Land: Level to Genlle Sloped .. # of Fields:
Craeks, Walarways, Dliches; . ' L .
Highly Erodable Land {HEL) Yes X | No ' Yas X No
Conlourad u
Toraces Yos ¥ | No Kally Mouw 11719
Inspected By
Othef Comments Sold al Auclion o ~
Verifiod By: Sioux Gounty Assessor, Agridata, Inc,, Beyer Auglion
Parcel . .
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DISCUSSION CONGERNING DIRECT SALES COMPARISON APPROACH

Please see grid entitled Direct Sales Comparlson Approach Farmiland Properties

In determining the "Market Valug" of subject praperly by the Direct Sales Comparison Approach
this appraiser utilized Vander Werff and Assaciates, Inc. laid sales In Sioux County, lowa daled
2011, The thres sales most similar to the subject properly were selected and utilized within the
report, The sales were viewed and verified by this appraiser,

Adjustment factors considered by this appraiser include mose basic elements of comparison as

- describad in “THE APPRAISAL OF REAL ESTATE, 13™ EDITION" as distributed by The
Appralsal Institute. The 10 basic efements of comparison that should be considered by an
appraiser within the Direct Sales Gomparison Approach include:

« Real praperly rights conveyed

» Financing terms

# Conditions of sale

« Expenditures made Immediatsly after purchase

+ - Markel conditions (time)

« Location

* Physlical characteristics — &.g. size, construction quality, condition

« Economic characterislics = e.g. expense ratios, lease provisions, management,
tenant mix

« Use (zoning)
« Non-realty components of value

Ullimately differences were noted in the srea of land CSR, percent ftillable, and Jand
undulations. The Direct Salas Cempanson Approach utillzes dollar value per CSR point tillable
al time sale as the basis of comparison. This accounts for difference in land CSR and percent
tilable with no further adjustments required for differences in these altributes. Dlffefences in
land undulations are made with a qualitative notation. If the subject properly is considered
superlor a plus slgn s utilized. If the subject properly Is inferior & minus sign is utilized: i the
subject property 1s equal to the comparable sala an equal sign is utilized, Valus indicators will
he reconciled In the final reconciliation to value estimate.

COMPARABLE SALE #1 was dated October 2011, This 120-acre farm located in Lincoln
Township, Stoux Coupty, lowa sold for $2,010,000 or $16,750 per acre. The farm contained
116.6 tillable acres for 97 percent tillable. Sofi types on the tlllable land included Galva, Marcus,
Ely and Primghar series. The average waighted CSR on the tillable land was 70. The tillable
land was level. The contributory value per tillable acre was $17,253 with valiie per CSR point
tilable $246.47. When analyzing the subject property versus this sale, no differences are
noted, The recommended value of the subject property when compared to sale #1 is equal to
$246.47 per CSR point tillable.
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COMPARABLE SALE #2 was dated November 2011, This 74.88-acre farm located in Capel
Township, Sioux County, lowa sold for $1,138,176 or $15,200 per acre. The farm contained
71.3 tillable acres for 95 percent tillable. Soil types on the tillable land included Galva, Marcus
and Primghar series. The average weighted CSR on the tillable land was 73.5. The tillable
land was level 10 gentle sloped. The contributory value per tillable acre was $15,963 with value
per CSR point tillable $217.18. When anpalyzing the subject propetly versus this sale, no
differences are noted. The recommended value of the subject property when compared to sale
#2 is equal to $217.18 per CSR point tillable.

COMPARABLE SALE #3 was dalad Oclober 2011. This 40.67-acre farm located in Welcome
Township, Sioux County, lowa sold for $532,777 or $13,100 per acre. The farm contained 40.3
tllable acres for 99 percent tillable. Soil types on the tillable land included Galva, Primghar and
Sac series, The average weighted CSR on the tillable land was 68.5. The tillable land was level
to gently sloped. The contribulory value per tillable acre was $13,220 with value per GSR point
tillable $192.99. When analyzing the subject property versus this sale, no differences are noted.
The recommended value of the subject property when compared to sale #3 is equal to $192.99
per CSR point tillabla.

Direct Sales Comparison Appreach Final Reconclliation to Value

When analyzing the subject properly versus the three comparable sales, all appear supportive
of the subject property’s "Markel Valug”. The range of value illustrated is from $192.99 1o
$246.47 per CSR point tillable. The midpoint is $219.21 per CSR point tillable, ‘Considering the
subject property's tay of land and land CSR a value near the midpoini is recommended.

The recommended “Market Valug" for the subject property is $219 per CSR point tllable. This
multiplied by the subject property’s CSR of 71.3 equals a valus of $15,615 per lillable acre,
multiplied by 141 tillable acres equals a total value of $2,201,715.

The recommended "Market Value" for the subject property by the Direct Sales
Comparison Approach is $2,201,715; say $2,200,000,
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Capitalization (Ihcome) Approach

31

Section A ~
ltem Unit of Fair Rental Total Fair
Rented Measure | # of Units Per Unit Market Rental
Cropland Acres 141 $350 $49,350
Pasture Acres
Woodland
Roads, etc. N/A
Bweliing
Total Total Rental $49,350
Real Estats Taxes and Assessments $2,732
Insurance and Liability Cost on Improvemants $72
Maintenance Costs on Improvements '
Annual Payments on Bonded Debts
Other Deductions (seeds, crop Insurance,
water charges, fertilizar, lime, spray malerial,
hauling, harvesting, ginning, and marketing
axpenses)
Total Deductions: $2,804
Net Farm Income; $46,546
Capitalization Rate: 2.15% Capitalization Value: $2,164,930
SAY:|  $2,170,000
Capitalization Rate Selection__ e .
Comparable Rate. Cash Rental Taxes Insurance
1 2.04% . $375 ' $2,584 $60
2 2:05% $350 $1,604 $40
3 . 2.47% $350 $2,979 $77
4 )

Vander Werlf and Assoclates, Inc. 2011
www.yanderwerifandassociales.com
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DISCUSSION CONCERNING INCOME APPROACH

The property’s markel valuation by the Income Approach was determined by utilizing fair cash
rental as well as rental information provided this appraiser. The estimaled falr cash rental for
the 141 crop acres of the subject properly is determined to be $350 per acre, The crop acre
valuation was determined from comparable sales #1, #2 and #3 which had fair cash rentals on
their crop acres of $375, $350 and $350 per acre respediively. This supported by an annual
rental survey conducted by Vander Werff & Associates, Inc. The estimated fair cash rental of
the 141 crop acres of the subject property s $350 per acre; this 141 multiplied by the $350
equals a fair cash renlal for subject property’s crop acres of $49,350.

In keeping with appraisal methodology expenses must then be determined and deducted from
the gross income. These expenses include actual real estate taxes of $2,732 per year and
estimated liability insurance costs of $72. Liability Insurance costs are based on $.50 per acre
with a minimum of $40 liability insurance cosls, as per information supplied by PRI Services,
Ltd,, a full service insurance agency, Sheldon, lowa. The lotal expenses for the subject
property are $2,804. This subtracted from the gross rental income leaves an annual net farm
income of $46,546,

In keeping wilh apprassai methodology, a capitallzanon rate must then be applied to the net
income to derive the income valuation, This appraiser considered the Built Up Methad, the
Band of Investment Theory;, and the Diract Capitalization Method. The Direct Capitalization
Method was selected. It s the most reliable method when market information is available,
which It was, specifically comparable sales #1, #2 and #3. These sales had capitalization rates
of 2,04, 2,05, and 2.47 percent respecttvely A 2.15 percent caplialization rale was determined
for the subject property. This is supported by broad base data for Sioux County land sales.
The nel income of $46,546 divided by 2.15 percent indicates a capitalization value for the
subject properly by the Income Approach of $2,164,930 say $2,170,000.

P12328



33

Cost Approach

[ Avg Weighted CSR: 1713 | CSR Factor [$219 [PerAcreValue | ~ $15615 |

Cropland 141 $2,201,715

Permanen{ Pasture

Woodiand

Farmstead

Roads, etc. 2
Total Acres: 143

Recommended Market Value of Land: $2,201.715
SAY: _ $2,200,000

Vander Werif and Assoclates, Inc. 2041
vaww.vanderwerflandassociates.com
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DISCUSSION CONCERNING COST APPROACH

In determining the valuation for the land, the soll types were broken down into their individual
units and a value for each soll type was arrived at, baséd on that soil's particular CSR.
Permanent pasture, river, timber, trees, and other contributory value was then determined,
based directly on the comparable sales included In the Direct Sales Comparison Approach
section of this appraisal report and supported by the Broad Base Data for like properties.

In determining the market valuation for the subject property by the Cost Approach a CSR factor
was selecied and applied to the subject’s average weighted CSR. This determined the value
per tillable acre. The CSR factor selected was based directly on comparable sales #1, #2 and
#3 which exhibited CSR factors of $246.47, $218.18 and $192.99 respectively. $219 is
determined to be the subject's CSR factor. The subject property's average welghted CSR is
71.3. The CSR factor of $219 multipliéd by the subject’s average weighted CSR of 71.3 equals
a valuation per tillable acre of $15,615. This $15,615 multiplied by 141 tillable acres equals a
tilable land contributory value of $2,201,715. The 2 acres of road and waste have no
contributory value by the Cost Approach.

The total valuation for the subject property by the Cost Approach is $1,201, 715 say
$2,200,000,
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FiNAL RECOMMENDED "MARKET VALUE"

My opinion of the “As Is" “Market Value” for the subject property as of the date of
inspection, February 7, 2012 is $2,190,000.

The Direct Sales Comparison Approach dives a recommended “Market Value" of
$2,200,000, The income Approach gives a recommended “Market Value" of $2,170,000.
The Cost Approach gives a recommended "Market Value® of $2,200,000.

In determining the “"Market Value" for the subject property all three approaches were
ulilized and -considered by this appraiser. The Direct Sales Comparison Approach has
received the highest degree of weighted consideration in determining the estimated market
valuation for the subject property.

Typically farms similar to the subject property are bought and sold on a compelitive basis
with other competing properties that may be available for sale utilizing the principle of
substitution. This Is the Direct Sales Comparison Approach.

The Income Approach is an excellent support. Investor purchasers of properties of this
type definitely consider incomeé potential, as well as cash rental rates.  The Income
Approach has utilized market-generated information in determining expensas, capitalization
rates, and gross income,

The Cost Approach Is also an excellent support. 1t is very closely related to the Direct
Sales Comparison Approach in that land and building valuations are derived from direct
market analysis of comparable sales,

My opinion of the “As Is” “"Market Value” for the subject property as of the daté of
inspection, February 7, 2012 is $2,190,000.

This valuation is NOT a guarantes of Its “sales price”, The valuation developed hereln is a
“Market Value" as defined within this report. The "real estate/busingss” market is NOT a
"petfect” market. The actual sales price for the subject property may be higher or lower
than the reported valuation.
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Appraisals — Auctions -~ Real Estate

anden Wenfh
sad 215 Main Street, P.O. Box 2156
Sanborn, lowa 51248

y =
ddociatéd, Une, Phone: 712-729-3264
Fax: 712- 729-5676

QUALIFICATIONS OF APPRAISER

KALLY MOUW
CERTIFIED RESIDENTIAL REAL PROPERTY APPRAISER
CERTIFICATE #CR02618

EDUCATION (Not Appraisal Related):

Unity Christian High School, Orange City, lowa
lowa State University, Ames, lowa — Bachelor of Science ~ Animal Science

EDUCATION (Appraisal Related):

Courses Successfully Completed Which Are Sponsored By Lincoln Graduate Center,
San Antonio, Texas '
Principles of Real Estate Appraisal
National USPAP and Ethics
Writing the Narrative Appraisal Report
Farm and Land Appraisal
Appraisal of Residential Property
Financial Analysis of Income Property
Direct Capitalization of Income Property
Yield Capitalization of Income Property
Commercial Investment Appraisal

Prasource, St. Paul, Minnasota
Introduction to Appraisal Practices ||

ProEd, Sioux Falls, South Dakota
Residentlal Construction Course

Appraisal institute
General Appraiser Site Valuation & Cost Approach
(eneral Appraiser Sales Comparison Approach
General Appraiser Report Writing and Case Studles
General Appraiser Market Analysis and Highest & Best Use

Successiully Completed
Certified Residential Real Property Appraiser Examination

Associate Member of tha Appraisal Institute
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Altended and successfully completed 1 day and 2 day Appraisal seminars and updates for
continuing education

PRACTICAL EXPERIENCE:

Internship under Rich Vander Werlf, MSA, CAl, Gertified General Réal Property Appfaiser

2003-Preseant

internship tinder Rick Aliena, Cerlifiec Residential Real Property Appralser 2002-2006
Internship under Loretla Laubach, Certified Residential Real Property Appralser 2002-2005

Has Completed Over 875 Residential Appralsals 2002-Presenl

Has Completad Over 700 Farm or Farm Related Appraisals 2002-Present
Inaludes commerclal hag units and cattle units, highly improved building sites, and
agricultural land

REPRESENTATIVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS
CORPORATION, LENDERS AND ATTORNEYS:

AgriVenture Credit Company, Omaha, Nebraska - agricultural

American Bank, Remsen, |A — Ag appralsals

American Mortgage Company, North Plaite, Nebraska - commerciat — ag appraisals

American State Bank, Granville, |A - residential, agriculiural, and commercial-ag appraisals

American Bank, LeMars, IA - residential, agricultural and commercial-ag appraisals

American State Bank, Sioux Center, IA - residential, agricultural, and commaercial-ag
appraisals

Ashton State Bank, Ashton, 1A - Residential and Ag appraisals

Bank Midwest, Jackson, MN — commercial-ag appraisals

Bank of the West, Vermillion, 8D — Improved Farm Appraisals

Campbell, Higgins & Mummert P.C., Rock Rapids. 1A~ farm real estale appraisals and
commarcial-ag appraisals

Carroll County State Bank, Carroll, 1A ~ farm real astate appraisals

Central Bank, Spirit Lake, Sioux Clty, Storm Lake and Primghar, IA= commercial-ag
appraisals

Cherokee Siate Bank, Primghar, |A- farm real estate appraisals and commercial-ag
appraisals

Citizans Stale Bank, Sheldon, IA - residential, agricullural, and commarcml~ag appraisals

Community Bank, Orange City, 1A - Ag and commercfal-ag appraisais

Community State Bank, Rock Rapids |A- farm real estate appralsals and commarcial-ag
appralsals

Kroese & Kroess, P.C. Law Firm, Rock Raplds, IA— farm real estate appralsals

DeKoter, Thole, & Dawson Law Firm, Siblay, IA — Ag appralsals

FSA (formerly FmHA} - farm and residential appralsals

Farmars Trust and Savings, Rock Raplds, 1A- farm real estate and commercial-ag
appralsals

First American Wealth Management Group, Ft. Dodge, JA = farm real estate appralsals

First Community Bank, Fonda, IA — commergial-ag appraisals

First National Bank of LaMars, 1A - farm real estale and comimercial-ag appraisals

First Nallonal Bank, Rock Raplds. 1A- Ag & commaerdial-ag appraisals
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First Nalional Bank, Sioux Center, 1A - residential, commercial-ag, and agricultural
appraisals

First Trust and Savings, Aurelia, Cleghorn, and Marcus, JA - residential, agricultural, and
commercial-ag appraisals

Great Westermn Bahl — Ag appraisals

Heldman Law Firm, Sioux City, 1A - farm real estate appraisals

Herllage Bank, Aurelia, 1A =~ Ag and commerclal-ag appraisals

Home State Bank, Royal, 1A - farm real estate appraisals and commerclal-ag appraisals

lowa State Bank - Ag appraisals _

lowa Trust and Kroese & Kraese, P.C., Hull, Sheldon, Orange City, Alton, & Ireton, 1A —
agricultural, residential, and commerciaj-ag appraisals

Heritage Bank, NA, Aurelia, IA - fariri real estale appraisals

Jeff Queck, Attorney, Sanborn, 1A - agriculiural and commercial-ag appraisals

Johri DeKoster, Attorney, Hull, IA ~ Ag and commerclal-ag appraisals

Klay, Veldhuizen, Bender, & DeJong Law Firm, Orange City, |A — Ag appraisals

Liberty National Bank, Sioux City, |A — Ag appraisals

Meta Bank, Storm Lake, 1A - Ag and commercial-ag appraisals

NorthStar Bank, Esiherv:lle IA - Residential and Ag appraisals

Narthweslern Bank, Orange City and Sheldon, IA - commercial, agricultural, and residential
appraisals

People's Bank and Trust, Rock Valley and Sioux Center, 1A - résidential, agricultural, and
commercial-ag appralsals

Pinnacle Bank, Sioux City, [A - Ag and commerclal-ag appraisals

Kroese & Kroese, P.C,, Rock Valley, IA - farm real estate, and commercial-ag appraisals

Primebank, Le Mars and Siaux Cehter, IA ~ commercial-ag appraisals

Rabo Bank, St. Louis, MO - farm, improved farm, large dairy farm, Ag, and commercial-ag
appraisals '

Sanborn Kroese & Kroese, P.C., Sanborn, A - commerclal-ag, agricultural, and rasidential
appraisals _ _

Kroese & Kroese, P.C., Primghar and Hartley IA - residential, agricultural, and commaercial-
ag appralsals

Schuitz & Green Law Firm, Rock Rapids. 1A— Ag appraisals

Sscurity State Bank, Sheldon, |A - commercial-ag, agricultural, and residential appraisals

Tom Whorley, Attorney, Paul Wolff, Attarney, Jack DeHoogh, Attorney, Keith Thempson,
Attorney Whorley, Deloogh, & Thompson Law Firm, Sheldon, 1A - agricultural,
commercial-ag, and rasidential appraisals

United Bank of lowa -ag appraisals _

U.S. Bapk National Association, Rochester, MN, and Omaha, NE - farm real estale and
commerclal-ag appralsals _

United Community Bank, Hartley, Ocheyedan, Milford, and Okabajl, 1A - farm real eslats,
commearcial-ag, and residential appraisals

Valley Bank & Trusi, Primghar, |A- farm real estale appralsals and commercial-ag
appralsals

(Updated March 2011)
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Appraisals — Auctlons - Real Estate

audeJL Werngh

. 5\. 215 Maln Straet, PO, Box 215
. " Sanborn, lowa §1248
d&o'm.ata.«i gnc_ ' Phone: 712-729.3264

Fax: 712- 729-5676

QUALIFICATIONS OF APPRAISER
RICHARD VANDER WERFF, MSA, CAl

CERTIFIED GENERAL REAL PROPERTY APPRAISER
CERTIFIED TO PRACTICE IN 1OWA, MINNESOTA, NEBRASKA, 8
SOUTH DAKOTA

EMPLOYMENT STATUS & MEMBERSHIPS

President, Vander Werff and Associates, Inc., 216 Main, Sanborn, lowa Company

~ established in 1972, handles appraisals, auctions, and real estate sales in lowa,
Minnesota, South Dakota Nebraska, and other states by Reolproslly

Vander Werff and Asseciates_comptetsd over 600 appraisals in 2009 (7 appraisers).
Appraisals include commarcial, agricultural, chaltel, residential, and business,

Cerlifled General Real Properly Appraiser -. received designation December 1991,
(Certified to practice in lowa, Minnesota, South Dakola, and Nebraska,)

Mamber of National Associalion of Master Appralsers - has recelved Master Senior
Appraiser (MSA) designation, lowa NAMA Past President; lowa Chapter NAMA
Newslstter Edltor

Past Prasident of National Assoclation of Master Appraisers (NAMA)

National Chairman - Farm and Land Committee - NAMA 1998-2004

Chair Person Ethics Gommittee, National Assaciation of Master Appraisers, 2000-2005

Asgociate Member of Amerlcan Society of Farm Managers and Rural Appraisers

Assoclate Member of Appraisal Institute

Member of Realtors Land Institute

Member of National and lowa Association of Realtors

Mamber of National and lowa Auctioneer's Association

Ceniified Auctionear's Instilute (CAl) dasignation

Recipient Marvin T. Deane Award of Excellence 1999

lowa Appraisal Advisory Council - Finance Committee

Allied Member lowa Funeral Directors Association (IFDA)

Member of lowa National Callleman's Associalion

APPRAISAL EDUCATION
In accordance with FIRREA regulations of 1889 concerning appraisal certification, has

successfully completed 165 hours of extended appraisal education, demonstrated a
minimum of 2,000 houwrs of appraisal experience, and successfully completed the state
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General Real Properly Appraisal Examination for the lowa Certified General Real
Properly Appraiser License

Successfully completed the following courses to receive Master Senior Appraiser (MSA)
gesignation from Nalional Assoclalion of Masler Appraisers: Principles of Appraisal,
Practice of Appraisal, Narrative Appraisal Reporl (Residantial), Farm & Land Appraisal,
Commercial Appraxsal and Advariced Commerclal Appraisal (Sample appraigals
submitted o receive designation)

Altended and successfully completed: Infroduction to Real Property Valuation, Courses |
and I} sponsored by the American Society of Appralsers

Attended and successfully completed: Introduction {0 Real Property Valuation, Cotirses |
and I by Dr. Robert Suter

Altended and successtully completed 15-hour USPAP course with annual updates (Lincoln
Graduate Genler)

Attended and successfully completed numerous 1-day and 2-day appralsal seminars
including Review, Environment, Livestock Units, Cormmercial, and ather

Allonded and successfully completed: lowa State University Annual Farm Management
and Rural Appraisal Seminais

Allended and successfully completed; Al appraisal caurses held In conjunclion with
Courses I, I, and Il of the Cerified Autlioneers  Institite, Indiana University,
Bigomington, indiana

Allended numerous one-day appralsal seminars spopsored by the lawa Assoclation .of
Realtors, National Association of Master Appraisers, American Soclely of Farm
Managers and Rural Appraiser, and otliers

Altended and successfully completed: Business Valuation, Course |, Richard Reece,
instructor - Course teken through Des Moines Area Community Collega in Gonlunc__llon
with Linuoln Graduate Genter

Attended and successlully eompleted the course *Principles of Condemnation Appraigat” -
Des Molnes Area Community College.

Attended and successfully completed the USPAF Update courses in 2001, 2002, 2003,
2004, 20056, 2006, 2007, 2008

Atlended and suncessfully comp!eted updale on commercial appralsing - 2004, 2005

Instructed farm and agriculture appraising class — 2004, 2005

Course participanl —~ Farmer Mac Appraisal Prep Class, ‘St. Louis, MO = lostrucior W.
David Snook, FASA _

Course particlpant - 8-hour UNIFORM AFPFRAISAL STANDARDS FOR FEDERAL [AND
ACQUISITIONS ('fellow Book) Serninar held orr the campus of lowa Slate University at
Ames, lawa, September 11, 2006, Instructor: Scott Seely,

Attended and suctessfully completed the course “Scope of Work and Appraiser Due
Diligence Coursa) June 2007

Coursé participant in 2008 USPAP update. January 8, 2008 _

Course participant in Effective Report Writing (14 hours). March 28/29, 2008

Attended and successfully compleled 8-hour “Fannle Mas Today, Nc 116" on April 3,
2009

Attended and successiully completed "Appraising Distressed Commercial Real Eslate” by
the Appraisal Institute and sponsored by the Professional Appraisers Assocation -of
South Dakota, given in Chamberiain, January 20, 201D

Atended and successfully completed 2010 USPAP update course by Franklin
Educalional Inslitute, sponsorsd by Vander Werlf and Asgog. Inc given in Sanhom,
lowa, January 21, 2010

Attended and successfuny complaled Mandatory Reporl Writing Sanilnar by Franklin
Educational ingtitute, Rieh De Heer instruglor on April 15, 2010,
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Attended and successfully completed Foreclosures and Short Sales: Dilemmas and
Solulions glven by Franklin Educational Institule, Rich De Heer instructor on Aprit 16,
2010.

Attended and successfully complated New Approach to FHA Appraising given by Franklin
Educational institute, Diana Jacob as instruclor on Februaty 21, 2011.

Attended and successfully completed Appralsing 2-4 Family and Multl-Family Properties
given by Franklin Educational Institute, Diana Jacob as instruclor on Fetiruary 22, 2011.

REPRESENTATIVE SAMPLING OF PAST EXPERIENCES

COMMERCIAL APRRAISALS

Educational, Churches:
Westarn Christian High School, Hull, lowa wilh 107 482 square feel; numerous
church appralsals completed in various commuritties and countles throughout lowa.
and other locales.

- Elavators Feed Mills; Other Agricultural Related:
Grain elevator fadilities and processing facilities In numerous communities Including
Chariton; lowa, Melrose, lowa; Conrad, lowa; Emmelsburg, lowa; Sanborn, lowa;
Sheldon, towa; Ellsworth, lowa; Sutherland, lowa; Rock Rapids, IA; Harlley, lowa:
Le 'Mars_,- lowa; Holstein, lowa; Marcus, lowa; Inwood, lowa; Gresnfield, lowa; rural
Emmel County, lowa; Nemaha, lowa; Galva, lowa; Osage, lowa; Marshalllown,
lowa; Hospers, lowa, Pauiiina lowa; Granville, lowa; Sioux Center, lowa; Hull, lowa;
Rock Valley, lowa and Humeslon, lowa; Lester, lowa; Ellsworth, lowa; Remsen,
lowa; Sheldon, lowa; Ireton, lowa; Adrian, MN: Elk Paint, South Dakola; Alcester,
South Dakola; Blalr, Nabraska, Worlhington, MN; Postville, 1A, These appraisals
included feed mill, agranomy, grain alavator, fertilizer facilitles - some with rolling
stock: ‘Linn Grove Chicken Halchery, 130, 848 SF, Boyden Feed, Boyden, lowa;
MixRite, Sioux Cenler, lowa, Largesl feed mill complex complated: 250-ton per
hour capacity In Grinnsll, 225-ton per hour, Dual Line Northwest lowa.

Ethanol and Bio-Diesel Facilities;
Ethanol and bio- -tllesel facililies in varous lowa counties; Bison Renewable Ensrgy

{(methane digesler facility In Sloux Canter, lowa); bulk- {uel facllilies.

Funeral Homes:
Rich Vander Werlf has been appraising funeral homes Tor approximately the fast 12
years. Rich has extenslve experience in the appraisal of funeral homas. Funeral
home appraisals have been completed by him in lowa, South Dakota, North
Dakota, Georgia, Nebraska, Minnesola, Kansas; Missour, New York, Colorado and
Wycming The funeral home appraisals have bheen completed for a varlely -of
reasons Including lenders. utilizing them for loan collateral evaluation. purposss,
‘soma In conjunction with Stnall Business Adminisiration financing and/ar other
guaranieed Joans. Some appraisals have been compleled for eslate purposes in
the cdse of ah owner's death. Some have been completed for the dissolving of
parinerships, establishing values for the transfer of stocks, sstablishing sals price,
astablishing purchase price, insurance purposes, stock ownership transfer for family
members, as well as other reasons, The Tuneral home appralsals have Included
real estate only, “going. concerng" Including real estate, fumnishings, Vcahigles;
caskel, urn and/or ather Invenlory, as well as intangibles, business anly — that is,
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the intapgibles only, as well as various combinatiens of the above, Rich has
~appraised over 25 funeral homes in 2010
Hospitals, Gare Ceéntars, Assisted Living, Other Healthcare Related:
Hillop Care Center, Spirit Lake, lowa, 137-bad nursing facliity, Praitia View Leasing
Corporation, Sanborn, lowa - appraisal was for 73-bed nursing homie, 18-unit
‘Independent living fadility and 16-unit Alzheimer's unit including all chatlel praperty;
Village Northwast Unlimited, Sheldon, lowa - appraisal of complete handicap care
facility with dorms and supporl facilities; Baum Harmon Haospital, Rock Valley,
IAInclutling Rids Kempus Deycare Center and Chme Medical Clirde, real estate and
equipment; Apple Valley Assisted/Independent Living faclity, Osage, lowa;
Heartland Helghts Independent Living Facility, Sibley, lowa; Sheffield Care Center,
Sheffisld, lowa;, Good Neighbor Home, Ackiey, lowa; Sunset Kinoll,. Alta, lows;
Buena Vista Counly Care Facillly, Btorm Lake, ipwa; Pralie View Cornplex,
Sanborn, lowa; numerous other assisted/independent iiving facililies; dental clinics;
chiropractic dlinics, optometric clinics, dialysis unit, medical clinics; Orange Cily
Health Systems; Hegg Memorial Heallh complex In Rock Valley, 1A; independent
living facliity, Clarion, 1A,
Hotels, Motels, Recreational:
The Ranch Amusement Park, Okobofl, lowa; non-frarichise motels/hatels; La
Quinta Jnn, Fargo, North Dekota; The Lodga, Forest City, lowa; Americions in
Spencer, lowa, Albert Lés, Mihnesota; Stuart, 1A, Amerhost Motels; Holiday Irin.
Express Hotels & ‘Suitss n Sicux Genler, Sheldon, lowa, -and Albart Lea.
Minnescla, Econo-Lodge molels In savaral cpminunifies; Supar 8 Motels in
Woﬁhinglun, Minnesola, Spirt Lake, lowa, Spencer, lowa, Sheldon, lowa, Si.
James, Minnesola, New Ulm, Minnesola, Clear Lake, lowa, Storm Lake and
Spencer, lowa; humerous golf course appralsals mcl_udlng_goli courses in Elk Point,
South Dakota, Garner, lowas, Estherville, lowa, lowa Great Lakes reglon, Sioux
Centar, lawa, Sioux City, lowa, and Councll Bluffs, lowa; Bojl Bay, Inc., The Annex
and Mini Golf in Sicux City, lowa; 5000-6,000 person iolal capacity waler park;
Parks Marina, Okobuoji, lowa; humerous bowling and entertalnment centers in lowa,
Minnesola and South Dakola; Echo Valley Speedway, West Union, Jowa; Uniofi
Prairle ‘Horsa Arena, Allamakes: lowa; Manning Hetltage Foundation/Hau%bam
Manning, lowa; gymnasiums/rec certers.
Manufacturinq, Warehouses, Ready Mix Plants:

- Rosanbooni Manufacturing, 250,000 SF manufasturing facility; NOBL Labs
Ve.erinary Medicine Buillding; Den Harlog Industries, Hospers, lowa - & 25-building,
light manufacturing facility with over 200,000 square feet; numarous mini-storages;
Tru-Serv 520,000 SF warehouse in Brookings, South Dakata; Dynamic Engineering
manufacturing ‘buliding In Watartown, Soulh Dakota; well over 75 ready mix
concrete plants In lowa, South Dakota and Nebraska' Mauer Manutacturing,
Spencer, lawa; Jack Links Beef Jorky, 275,000 squdre feel dislibution center,
Laurens; Demco Manufactuting, Boyden, lowa and Foreign Candy Company, Hull,
lows.  Appraisals have Included processing plants, assembly plants, full
manufacturing lacllities, distribution warehouses and storage  warehouses.
Represenialive sampling of communities include; Sioux City, I1A; Sloux Falls, SO,
Worlhington, MK Albla, )A: Dubuque, |A; Lakefield, MN; Clear Lake, |A; Primghar,
]&mMmM$mwIA&meWn%&%ﬁneWW%mmmmﬂq
well as numerous other lowa, South Dakota, Nebraska and Minnesota communities.

Processing Plapts:
‘Blovance, 62,000-ton annual output, value added processing plant —~ Oskaloosa,
Inwa; numerous meat procetsing facilitles including poullty, pori, beef with faclities
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appraised located mostly in lowa, South Dakota and Nebraska; represenlative
sampliig: Al States Quality Foods, L.P., Charles City, lowa; lowa Turkey
Progessors, Postville, lowa; lowa Premium Pork, Hospers, {A; meal processing
plant appraissls have Included further process only, as well as slaughter with further
processing; commercial cold storage facilities: foofl grade pracessing plants in Le
Mars, 1A, Grinnell, IA and pthers. Rapfesentalive sampling of communities
included; West Liberty, 1A; Wallsburg, JA; Charles Cily, 1A; Keota, IA; Ackiey. 1A;
Decorah, 1A; Sigourney, IA; Sheldon, 1A: Hospers, IA; Postvll{e, 1A; Schieswig, 1A;
Orange City, IA, Estherville, 1A, And Aices‘ia‘f. 8D,

Retail, Office; Restaurants, Conveiiience Stores, Other Service-Related:
Southtown Foods, 22,694 5F grocery (rstail) commerctal Okobaji Boals 100,000
SF sales/service/slorage faclity, Joyce's Foods, 20,084 SF qrocery retail
commerciall Fullerlon Lumberyards In 15 locations in lowa, South Dakola,
Minnesota, Nebraska and Wisconsin; numerous big box retail appraisals. throughout
lowa, Minnesota, South Dakola and Nebraska: numerols office facilities In lowa,
South Dakota, Nabraska and Minnesota; car washes; numerous convenience
stores and truck stops throughout lowa, Minnaesota, South Dakola and Nebraska.
Recent appraisals of "C" stores include tha new Sheidan Plaza, Shaldon, lows —a
Cenax *C" store wilh M&Donalds fastfood restaurant; the Cooperative Energy facillty
in Sibley, lowa < truck stop, Dows Travel Cenler Truck stop in Dows, lowa, "C" store
and Subway fastfood restaurant; restauran! appraisals including Hardees, Dairy
Queen, Subway, McDonalds, KFC, Taco Bell, Taco Johns, Pizza Hut, Godfalhers,
Pizza Ranch, Perkins Restaurants, Culver's Restaurants, Applebaes franchise
Bar-B-CQue restaurants, Burger King, Long John Siivers and olheérs in numaerous
cominunities throughout lowa, Minnesota, South Dakola and Nebraska, Additional
reslaurants Include sil-down restaurents, supper clubs, lounges and othér. (These
aWMWGManmmmmmwmew@mMmmmmm%%)Omwmmmwm
have included Laundromats, dry cleaning facilitles, automolive dealerships, farm
equipment dealarships, service shops, boat marinas, motoreycle seles, daycare
certers, gfeenhouses, pholo sludios, post offices, barsflounges, Mevxican
restaurants, community plazas, regional malls, Goodwill Industdes, truck
sales/sarvica centers, velerinary clinics.

Miscellanheous:
Tri-State Livestock, Lid,, Liveslock sales .auction facility, Sioux Cenler, lowa;
llvestock muction iIn Kalona Sale Bamn, Walerlown, 8D Livestock Auclion Fagilily;
Huron, South Dakola Liestook Auction facility; Livestock Collestion Stalions in
South Dakola and lowa; rail car repair facility, Sloux City, 1A; golf courses; golf
course with dome, gravel quarries, mobile home parks, movie thealers, museums,
automoblle, farm Bqﬂipment truck sales and service,

- Business Appraisals;

Have compleled well over 100 business appraisals in past ﬁVe years, Buslnegsses
include; auto dealership, retall, warshouse, instirance agencies, funeral homes, car
washes, restaurants, lounges, chiropractic linics, fastfood restaurants, auto bady
shops, propane salesfsarviee busingss, garbage hauling business, fumiture
businass, commercial Saundry. manufacturing business, relall; feed mill, Insurance
agencies, real eslate agencies hardware sales, dalfles, iandscaping. custom home
bullding business, golf courses, feed mills, oplome(ﬂc clinics, grain slevators and
others.
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Agricultural Appraisals

Agricultural Appraisals:
Largest slngle appraisal assignmernt — 11,000 acres with 3,000,000 bushel grafn

storage in Monana and Wooadbury Counties, lowa; 7,320 acres, including 52 tracls
ranging in size from 5 acres to 320 acrés in 7 counties in northwest lowa and
southwest Minnesota; FSA certified appraiser. Has regularly completed appraisals
for FSA (FmHA) from 1987 through present. Well over 250 appraisals completed In
over 24 counties in lowa. Have also completed FSA appraisals in Soulh Dakota,
Minnesota and Nebraska, EWRP and WRP. appraisals; Farm Credit Services-
appraised approximately 3,000 acres in 1987 and 1988 in Sioux, Sioux, Osceola,
Clay, Dickinson, Cherokes, Emmet, Palo Altg, and Pocahontas Counties; extensive
experlence In condemnation and right of way appraisals including US Highway 60
project from LeMars, lowa to Minnesota border; have completed over 100
condamnation appraisals for O'Brien and Osceola Counties for various projects;
have completed appraisals for numerous communities including right of way,
condemnation and others; lowa Department of Natural Resources farm real estate
appraisals; O'Brien County Sparisman's Club farm real estate appraisals.
Specialized Commercial Agricultural Appraisals:

Poultry facilittes Including layer, breader, grower and broiler. Largest poultry facliity:
1,000,000 birds; Hog facifiies including farrowing/nursery/finishar/gastation facilities
up to 5,000 sow unils; Cattle facllities: cattle fesdlot appraisals Including
confinement and open lots, up to 20,000 head; Dairy fagilities up to 5,000 cows.

OTHER TYPES OF APPRAISALS

Residential Appraisals —
Numarous residential appralsals In 1989, 1990, 1991, 1992, 1993, 1904, 1995,

1996, and 1997. Completed 50 residenlla! appralsals for Northwast lowa Planning
and Developmant Commission in 1984,
WRP Appraisals in the following courities:
~ Sioux, O'Brien, Osceola, Plymouth, Emmel, Kossuth, Palo Alta, Woodbury,
Monona, and Pocahontas.

Residential-Agricultural-Commercial Insurance:

Appraisals in lowa and South Dakota.

Chattel Appraisals:

Funeral homes, relall, office, restaurant, industrial, commercial, farm equipment,
ready mix congcrete plants, {rucking companies, heavy manufacluring equipment,
commercial laundry equipment; processing, household goods and anliques,
propana business and others. Thase appraisals have included locations in lowa,
Minnesota, South Dakota and Nebraska. Chattel eppraisals have been completed
for various purposes including SBA, FSA, RECD, loan collateral evaluation
purposes, partnerships, estates and others.
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REPRESENTATIVE SAMPLING OF APPRAISALS COMPLETED FOR INDIVIDUALS,
GORPORATIONS, LENDERS AND ATTORNEYS:

Acklay State Bank, Ackley, IA -~ Commaerclal appraisals

AgStar Financial Services, Johnston, lowa - Commercial appraisals

ATM Corporalion of Amierica, Coraopolls, PA - numerous residential appraisals

Amefican Slate Bank, Granville, 1A - numerous residential, agricuitural, and commercial
appraisals

Amarican State Bank, Hospers, IA - numerous residential, agricultural and commerclal
appraisals

Ametican Bank, LeMars, |A - numerous residential, agriculiural and commereial appralsals

American Sfate Bank, Sioux Caenter, 1A - numerous residential, agricultural, hog urit,
pouitry unils, and ¢ommarclal appraisals

American Bank, Remsen, IA - numerous resideritial, agricullural and commercial appraisals

‘Ashton State Bank, Ashton, IA - numerous resideritial, agricultural, hog unit, poultry unit,
and commercial appraisals

Bank of America - Kansas City, M@ and Dallas, TX = farm real estate and commercial
appraisals , _

Bank of The West — Walmit Creek; CA - comimercial appraisals

Bank Midwest, Okohoff, 1A ~ nlimerois cammercial appraisals

Bank Plus, Estherville, 1A — numerous commerclal appralsals

‘Bradiey Dedang, Attorneay, Klay, Veldhuizen, Binder, De John Law Firm, Orange City, 1A

Brude Green, Schultz & Green Law Firm, Rock Rapids. |Areal eslate and chattel appralsals

Cantral Bank, Spirit Lake, Sioux Cily, Storm Lake and Primghar, |JA- numerous commerclal
appraisals

Genlral State Bank, Muscatine, |A - commercial appraisals

Cenlral Trust and Savings, Primghar, |A- numerous farm real estate and commercial
appraisals '

Cherokee Credit Unlon, Primghar, tA- farm real estale appraisals and commercial
appraisals

Cherokee Stale Barik, Primghar, IA- farm real eslate appraisals and commerclal appralsals

Chrfstopher Bjornslad, Attomey, Primghar, (A

Citizena 1% National, Storm Lake, 1A - numerous residential, agricultural, hog unit, and
commercial appratsals

Cltizens First National Bank, Mason GCily, 14 = commercial apprajsals

Cliizens State Bank, Marathon, 1A - farm rael estate, hog unit, and commercial appraisals

Citlzens State Bank, Sheldon, 1A « commerglal, agricultural; and residential appraisals

Cltizens State Bank, Waukon, 1A - commercial appraisals

City of Sioux Cenler - expert withess _

City State Bank, Grimes, |A = commergial appraisals

Clear Lake Bank & Trust, Clear Lake, IA — numercus commercial appraisals

Community First National Bank, Vermiiiion, 5D ~ Commarcial appraisals

Communily State Bank, Rock Raplds, 1A- farm real estate appraisals and commercial
appralsals

Commercial Trusl and Kroese & Kroese, P.C., Storm Lake, 1A - farmn real aslale, hog unit,
and comnjerclal appralsals.

Dan DeKoter, DeKoler & Thole & Dawson Law Firm, Sibley. 1A - agricuitural and
commerclal appraissls

Davenport, Evans, Hurwi(z & Smith, LLP,. Sioux Falls, SD - commarcial appralsals

Dan Dyksira, Attornay, Sioux Gity, 1A
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Dennis Cmelik, Cmalik Law Office, Hartley, IA - real estate and chattel appralsals

Emmet County State Bank - farm real sstate appraisals, and commercial appraisals

FSA {formerly FmHA) ~ numerous farm and residential appraisals

Farmars Kroese & Kroese, P.C., Milford, -IA — commertial appraisals

Farmers Trust and Savings, Rock Rapids, 1A- farm real estate and commerclal appralsals

Farmars Trust and Kroase & Krosse, P.C., Spirlt Lake, 1A —commerclal appraisals

First Amesican Bank, Clive, 1A - commercial appraisals

First American Bank, Sioux Gity, 1A ~ commercial appraisals

Firstar Bapk lowa, Cedar Rapids, 1A - farm real esiate appraisals and commercial
appraisals

First Bank and Trust, Rock Valley, |A- residential and agriculiural appraisals

First Bank Financial Centre, Qconomowoc, WI - commarcial appraisals

First Bank towa, Minneapalls, MN - farm real estate appraisals

First Bank lowa, Rock Valley, 1A - numerpus residential, commercial, agricultural, dalry,
and chatlel property appraisals

First Federal Kroese & Kroese, P.C., Cherokes, Orange City, Sheldon and Sloux: Ctty 1A -
numerous rasidential; c:ommercza! and agrlculiural appraisals

First National Bank of LeMars, |A - farm real estaté and cofimercial appraisals

First National Bank, Rock Rapids. IA- ferin real estale, fog unit; commercial; residenha!
and chatlel appraisals

First National Bank, Omaha, NE - commercial appralsal reviews

First. National Bank, Rembrandt, 1A - numerous residential, commercial, and agricullural
appraisals

Firsl Natlopal Bank, Sioux Cenler, |A - numerous residential, commercial, and -agricullural
appraigals

First State Bank, Hawarden, IA - farm real estate appraisals and tommercial appratsals

First Siate Bank, Warthington, MN — Commaerclal appralsals

First Natiorial Bank of Hampton, Hamptan, lowa ~ commerclal appralsals

First National Bank of Omaha, Nebraska — commarcial appraisals

First National Bank of South Dakota ~corimercial appraisals

First Natlonal Bank and Trust, Plpestone, MN - commercial appraisals

First Trust and Savings, Aurelia, 1A - numerous residential, agricultural, hog unil, and
commercial appraisals

‘Guithrie County State Bank, Panora, lowa — commeraial appraisals

Hame State Bank, Royal, 1A - farm reat estate appraisals and commercial appraisals

Ida County State Bank, Ida Grove, 1A - farm real estate appraisals and commeraial
appralsals '

lowa Stata Bank, Des Maines, lowa — commercial appraisals _

lowa Siate Bank - Hull, Sheldon, Orange Clty, Alton, Paullna, Sanborn and Ireion, ‘1A -
numerous agricultural, hog unit, poultry unit, residentlal, and commercial appralsals

lowa Trust and Kroese & Kroese, P.C., Emmetsburg, 1A - numerous agricullural, farm
machinery feed mill, and commerclal appraxaals

Heritage Bank, NA, Aurella, JA - farm real eslate appralsals

Home Federat Kroese & Kroese, P.C., Aberdesn, SD - farm real estate appraisals,
comriercial appralsals, and hog unit appraisals

Jaff Queok, Attarnay, Sanbarn, IA - numerous agricultural and commercial appraisals

John De Koster, Attorney, Hull, 1A

tance D, Emcee, Atlorney, representing Headman Law Firm, Sloux City, 1A

tmw%mmAmeammmmrwwmmmmmmmmmmS

Laurens State Bank, Laurens, |A - faim real estale appraisals and commer¢ial appraisals

Lender's Service, Iho., Cmaopoils PA - numerous residential appraisals

Liberty Bank, Garner, lowa — commercial appraisals -
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Liberty Bank, Grundy Center, lowa ~ commercial appraisals
Liberly National Bank, Sloux Cily, IA — commercial appraisals
Lioyd Bierma, Attorney, Siolix Cenler, IA
Laren Veldhuizen, Atlorpey fepresenting Klay, Veldhulzen, Binder, De Jung Law Firm,
Orange City and Altorn, |1A
Marquette Bank of South Dakota, Sioux Falls, SD - numerous agricuitural appraisals
- Melvin Kroese & Kroese, P.C:, Melvin, IA - rasidential, farm real estate, and commarcial
appraisals
MetaBarik, Storm Lake, lowa — commercial appraisals
MinnWaest Barik, Luverne, MN — Tarm real sslate appralsals
NorthStar Bank, Esthervillg, IA - farm real eslate appralsals and commercial appralsals
Narthwest Bank Rock Rapids. JA- farm real estate appraisals and commercigl appraisals
Northwastern State Bank, Qrange City and Sheldon, lowa - commercial, agricultural, hog
unit, and residential appraisals
Qostra, Blerma, and Schooten Law Fimn - commercial, agricultural, and residential real
estate appraisals _ _
Pace Realty Advisors, LLC, Coral Gables, Florida —~ commercial appraisals
Palrick Murphy, Altorney representing Murphy, Murphy, Colling and Baseéman P.L.C.; Le
Mars, 1A
People's Bank, Elkader, 1A — commercial appraisals
People's Bank and Trust, Rock Valley, Sheldon, lrelon, Akron and Sioux Center, IA -
numerous residential, agricuitural, and commerdial appraisals
Pinnacle Bank, Sioux City, lowa — commerclal appraisals
Ploneer Bank, Sioux City, I - farm real estale appraisals and commercial appraisals
Pocahontas State Bank, Pocahontas, 1A - farm real estate appraisals and commercial
appraisals
Kroese & Kroese, P.C., Rock Valley, IA - numerous farm real estate, hog unit, cattie unit,
and commercial appralsals
Primebank, Le Mars, Sloux Clty and Sloux Center, 1A — humerous commercial appraisals
Quad City Bank & Trust, Moling, lllinois — comimerclal appraisals
Randy Seas, Attornay, Harlley, 1A
Roger Bmdnen Attorney; Klay, Veldhuizen, Bindher, De Jong, and Pals Law Firm, Orange
City, 1A - mmmmwammmMmlwmmmc%amhm%mmmmmmmas
Roger Evans, Attorney, Sioux Center - commaercial, agricultural, and equipment appraisals
Sanbori Kroese & Kroése, P.C,, Sanborn, A - commercial, agricultural, -hog unit,
~ residential, and chattei appraisa!s o
Kroese & Kroese, P.C., Primghar and Harlay |1A - numeérous residenlial, agricultural, hog
unit; farm equ&pmanl and commeraial appraisals
Securlty First Bank of North Dakota, Mew Salém, North Dakota - Commercial Hog unit
facility
Security National Bank, Stoux City, IA « fanm real eslate appraisals and commerclal
appralsals _
Northwestern Bank, Sheldon, 1A - commerclial, agricultural, hog unit, and residential
appraisals
Siouxland National Bank, South Sioux City, NE — commiercial real estate appralsals
Swea Cliy State Bank, Graetlunger, IA - farm real estate appralsals and commaralal
appraisals
Tom Whorley, Allorney, Attorney Wolff, Whorley, DeHoogh & Schreurs Law Firm, She’idon_.
|A » numerous agriculiural, commercial, and residential appraisals
U.S. Bank Natlona} Assaciation, Roshester, MN, and Omaha, NE - farm real astate and
commercial appraisals
United Communrity Barik, Hartlay, Ocheysdan, Milford, and Okobojl, (A ~ farm real estate,
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hog unit, commercial, and residential appraisals
Valley Bank & Trust, Primghar, |A- farm real estate appraisals and commercial appraisals
Valley Bank NA, Elk Point, SD - commercial appraisals
Western Bank and Trust, Moville, |A - farm real estate appraisals, commercial appraisals,
and hog unit appraisals _
Wells Fargo Bank - - numerous locations — farm real estate and commercial appraisals
Smith, Grigg, Shea, Klinker Law Firm, Rock Rapids. 1A— agricuiiural, resideniial and
commercial appraisals

The above clientele have utilized my appraisals for loan collateral evaluation purposes
including the Small Business Administration Guaranteed Loans, Rural Economic
Development (RECD) Guaranteed Loans, and various government grants. The appraisals
have also been utilized by attorneys in dissolution proceedings, partnership buy-outs,
establishing sale prices, establishing purchase prices, insurance purposes, buy/sell
agreements, stock transfer agreements, and other.

UPDATED MARCH 10, 2011
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Appralsals - Auetipns - Real Estate
L.. tutd&fz\‘l Verfh 246 Men St Phone; 712-728-3264
= . kO Fax: F12729.5676
A.&o-ciata.-l, guc.._ “ Banborm, lowa 51248

E-mal: venwerf@vandenverfandasscciates som o VWiebsita: wawvanderwerfandassoclales com

Kally Mouw, lowa

STATE OF IOWA

~[OWA DEPARTMENT OF COMMERCE
PROFESSIONAL LIGENSING AND REGULATION

THIS IS TO CERTIFY THAT THE BELOW NAMED
HAS BEEN GRANTED A CERTIFICATE AS A
RESIDENTIAL REAL PROPERTY APPRAISER

CERTIFICATE NO. CR02618 EXPIRES: 6/30/2013

MOUW, KALLEN B

VANDER WERFF & ASSOCIATES
215 MAIN ST,

SANBORN, IA 51248
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Appriisnls ~ Auetlons - Real Estate
. G’L anden Wenpp- 215 Main Suast Phone; 712-729-3264

gy P.0. Box 524 Fax: 712-729-5678
ddcciated, Yuc, Sanbom, lowa 61248 ‘

E-mal vpmlgverdirsertandaicites con Wakdile waearderawi Zardaisataes. can

Rich Vander Werff, lowa

STATE OF IOWA
iOWA DEPARTMENT OF GOMMERGE
PROFESSIONAL LICENSING AND REGULATION

THIS IS TO CERTIFY THAT THE BELOW NAMED
HAS BEEN GRANTED A CERTIFICATE AS A
GENERAL REAL PROPERTY APPRAISER

CERTIFICATE NO. CG01167 EXPIRES: 6/30/2013

VANDER WERFF, RICHARD L
VANDER WERFF & ASSOCIATES ING.
215 MAIN ST

PO BOX 529

SANBORN, IA 51248
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Aerial Map

map center: 43° ¥ 51.52, 96° 7 40.38
scale: 10122
2-96N-45W .
Maps provided by: Sicux County .
o v
surety lowa
& ;::;méuiunewwuumw - s
@AgriData, Ing, 2012
wrw. AgriDatalnc,com 21212012

Fleld borders prnvl'd.e.d by Farm Service Agency as of §/21/2008. Aarial ﬁﬁolography provided bg-( Aerlal Photograpy Fleli Office.
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EFFECTIVE DATE:
OCTOBER 25,1977

CONVERTED BY LETTER
EFFECTIVE S/172011
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PEDEMAL INTURANCE ACMINISTRATION
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Retun To: The Yecek Law Firm, PLLQ 14800 & Mary’s Lan, Sulte 230, Honustar, T 77079
Addrsss 2k stitament. Brunsting Pamlly Living Trust, 13630 Pintock, Houstor, Tesn: 77675

TRUSTEE'S WARRANTY DEED
STATE OF 10WA, Sioux Couny

For tae consideration of Ten Dollars and other valuable conslderatio,

NELVA E. BRUNSTING, Trustee, under the BRUNSTING
FAMILY LIVING TRUST dated Qctobor 10, 2996 and sy
smenduieats thereto,

daas hereby Convey 1o

NELVA E, BRUNSTING, Trustee of the ELAMER 1L BRUNSTING
DPECEDENT'S FRUST dated October 14, 1996,

anundivided one half interest the following desceibed real astate in Siousx County, [owa, to wit:

The Northwest Fractionad Quarier (W Fri4) of Scction Two (2), Township Ninety-six
{96), Hangs Porty-five (45) Wesd of thu 5th P.M. BXCEPT the North 542 5 Feet of the
Wasl 660 Feet in Slous County, lowa,

The Grantor docs Hereby Covenants with gruntees, and successers in Interest, thiat geantor holds
the real estale by titls tn fee simple; that grantor his good and lawiol authorlly (0 sell And convey the real
estote; that the real estite is Freeand Clenr of 311 Liens and Brcumbranzes excapt as may be above stated;
mid grantor Covepsanis 16 Wairant and Defend die resl estate against ths lnwfsl claims of all persons
except as may be above stated,

The Grantes fusther warmants to the gramiecs all of the lellowing: Thot the trest pursuint to which
tho wansfer is made Js duly exceuted snd in existence; that to the knowledge of thé grantor the person
creating the trust was undor no disability of infinnity at the lims the trust was eresicd; 1hat the transfer by
the trustee 10 the grantees is effective and rightful; and that e rustee kiowd of o facts or legal slaims
whish might mpair ihe validity of the irust of the validity of the trunsfer

Wards Inid phrases hereln, including peknowledpmunt liereef, shall be constraed as in the
sipguine 92 pivral pupmber aeconding (o the contogl.

The consiceration for this transfer Is less thup S500.00 5o this conveyisise {5 exentipd frms transfer
tox, pursyant 10 lown Code Chapter d28A.2021),

gy A 'f.\' ﬁ‘a
Datel; - OF/ & L Pl t;{ : r{cj)nﬂ:@ww ey
Nelva ¥, Brunsting rf A
STATE OF L2442 s y
. 58
cOuNtY OF _Apunals )

O Q_L&? LS, A baloe wi the undersigned, a Wotary Pablic i und for said State,
personally apgearad, Trustés of the Truse, 10 me Liown 1& be the identical person pamed in and who
exsawed the foreguing lostrament and reknowledged thai he, ay such Trustes, exeouted the same as the
volintary scl and dued of himself, of such Trustes and of said Trust, E

%//.(Jf./f//./:Ufff/ﬂrffffff.»q
N

é;;r‘ﬁ% fiAHﬁx’_&CEL‘{!INa Hy.tgz‘rﬁga?‘q WoYe ‘Q{c . ) : )
% a@'L‘Mf‘.\?Ei‘fﬁ;&ﬁ;‘}gﬁﬁ,’.—,ﬁ““§ Notary Public In and Tor sald Stale =
§kﬁu}’ MARGH 27, 204 §
e e o ol Sl P P e

N

.
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Prepured by Dainis 10 Daty, 2330 Middle Roue, Sueue 101 Benendorl, 1A -52?22. (319) 3557070

QUIT CLAIM DEED

ST AT ; A [ Gk
STATE OF 10Wa, Howentos. o,
@ = i a—&
Bioux Counly AR,
Lol 114 ff;

THES INDENTURE WUTNESSETH, THAT THE GRANTORS.

ELMER HENRY BRUNSTING and NELVA F.
BRUNSTING, tndividually and as husband and wife,

of the Connty of Harris and the State of Texas Tor and i consideration of Ten (5103 Dollars
and other pood and vitluable coastderation 1o lund paid, QUIT CLAIMS unto

ELMER 1L BRUNSTING and NFLVA E. BRUNSTING,
Trostees, or their suceessors in trust, vider the BRUNSTING
FAMILY LIVING TRUST dated Octuber 10, 1946 and
any smendments thereto,

the tollowing deseribed real estate io the County of Sioux, St of Towa, hereby relinquishing
alt nights of dower, homestead and distributive share in and to the real estile. w-wits

Fhe Northwest Fractional Quariee (NW T8 ol Seelion Two (20, Township
Nincty-six (96), Range Forty-live (48) West oFthe At DML BXCEPT the
North 8425 Feer o] the Wost 860 et in Slous County, lowa,
subject (o all easements and regtrictions of record.

The consideration for this transfer is less than

$500.00 so this conveyanceé is exempt from transfer

tax, pursuant to lowa Code Chapter 4284.2(21).

Grantors warrant that the trust named ¢o8 grantee

hereln is a revocable trust as defined in lowa Coda
Chapter 9H.1(20), :

P12354



TO HAVE AND TO HOLD the said premises with the appurtemmees, upon the jrusis
and for uses and purposes hercin and in said trust apreement sel forth,

Full power and authority is hereby granfed to suid trustee o improve. manage and
protect said premises or any paft thereto, lo contract to sell, o grant optiops 10 purchase, (o
sell on any terms, to convey, cither with or without consideratioi; to convey said premises ot
uny part thereof 10 a successor or suceessors in trust and to grant to such successor of
suceessors in trust all of the title, estate, powers and authorilies vested in said Trustey; to
donate to dedicate, to mortgage, pledge or otherwise encumber, said property. or any part
thereaf, to lease said property, or any patl thereof; from time (o time, and upoi any terms and
lor any period or perigds of lime, to grant easements of charges ol any Kind, 1o release,
copvey or assign any vight, title or interest in or about or easement appurtenant to said
prerises or any part thereof, and to deal with said property and every gart thereof in all other
ways and {or such other considerations as it would be lawful for any person owning the same
to deal with the same, whether similar to or different from the ways above specified, at any
time or times hereafler.

In no vase shall any party dealing with said trustee i+ relation to suld prenvises, or o
whiom said premises or any parl thereof shall be conveyed, contracled o e sotd, leused or
mortgaged by said trustee, be obliged to see o the application ol any purchase money, rent or
money borrowed or advanced on said premises, or be obliged to see that the terms of this
trust have been complied with, or be obliged to inquire into the necessity or expediency of
any net of said trustee, or be obliged or privileged to inquire into any of the terms of said
trust agreement; and ¢very deed, trust deed, morlgage, ease or other misirimen! exceutd by
said wugtee in relation to said veal estate shall be conclusive evidence in favor of every pierson
relying upon or-claiming under any such onveyance, lease or other instrument il

(a) @l the time of the defivery -of this deed the trust stated in this Indentuye as grantee
way in full foree and effect,

(b) that such canveyance or other instrument was executed in aceordance with e
trusts, conditions und limitalions conlained in this Indenture and in said Lrust
agreemtent or in some amendment thereol wid binding upon all beneficiaries
thereunder,

{¢) that said truswe was duly anthorized and empowered W execute and deliver every
such deed, trust deed, lease, morlpage or other instrument; and

(d) if the conveyance is made to a successor of successors in trust; that such successor
or successors in trust have been properly appointed and are fully vested with all the
litle, estate, rights, powers, authorities, duties and obligations of bis, his or their
predecessor in trust.
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IN WITNESS WHEREQE, the gramtors haye signed this on YC Laher 2%, 19946

Flmet Henry Brunsting {

Nelva E. Bruosting

STATE OF TEXAS )
I 85,
COUNTY OF Harris }

I, lhe undersigned, a Notary Public, in ang for sad County and State, aforesaid, DO HEREBY
CERTIFY. that ELMER HENRY BRUNSTING and NELVA E. BRUNSTING, individually and as
husband and wife, personally known lo me lo be the samie persons whose names are subscribed 10
the foregoing instrumeni, appearad before me (his day in person and acknowledged thal Lhey signed,
sealed and dalivered sad instrument as ther free and voluntary act. for the uses and purposes therein
set forth, ncluding the release and wawver af the night of homestead.

Given under my hand and nolarial seal on Y CCTOBER 35'\} laak

A Noiafy @ubiic

BEVEALY B VR
LT Al PUBLIE
Sygee Gi TEAdS
Comre €40 121890

wf\-M-

. o i,

THIS INSTRUMENT PREPARED BY AND RETURN TO:

Dannis D. Dufty

Atlorney at Law

101 Northwest Bank Tower
2550 Middle Road
Bettendorf, lowa 65272¢
{349) 3557070
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--- On Fri, 1/4/13, Anita Brunsting <akbrunsting@suddenlink.net> wrote:

From: Anita Brunsting <akbrunsting@suddenlink.net>

Subject: Trust year end accounting

To: "Carole Brunsting" <cbrunsting@sbcglobal.net>, "'Candace Curtis™
<occurtis@sbeglobal.net>, "'Carl Brunsting™ <cbarch@sbcglobal net>
Cec: at.home3@yahoo.com, MMcCutchen@millsshirley.com

Date: Friday, January 4, 2013, 9:15 PM

Attached are 4 spreadsheets showing the assets in the trust as of year end. The file titled
"Brunsting Family Trust...." contains a summary of all agsets. The remaining files
document the deposits and expenses in the Survivor's Trust Checking and Savings
accounts and the Decedent's Trust Checking account.

Anita

P12357
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Brunsting Family Survivor's and Decedent's Assets

*values as of 12/26/2012

split funds from house between a survivor's trust checking ¢

includes deposit of $52,875 for farm rent

appraised value/acre

Asset # shares price/share * | Amount*
Chevron/Texaco-decedent 1257.0427 108.48| $136,338.85
Chevron/Texaco-survivor 38.7056 108.48 $4,198.01
Total Chevron 1295.7483 108.46| $140,536.86
ExxonMobil-Decedent 594,034922 87.07 $51,722.62
ExxonMobil-survivor 692.979367 87.07 $60,337.71
Total Exxon 1287.014289 87.07] $112,060.33
MeiLife - Survivor 95 32.79 $3,115.05
Survivor's Trust Edward Jones $1.05
Decedent's Trust Edward Jones $257,683.30
Survivor's Trust Checking $249,460.80
Survivor's Trust Int Bearing Sving $167,063.89
Decedent's Trust Checking $70,447.23
Candy against inh $20,000.00
Anita against inh $23,878.00
Misc. Coins $680.00
Gold Watches/misc jewelry $853.00
Tofal Liquid Assets $1,045,789.51
Farm (acres) 141 153001 $2,157,300.00
House

Total Trust $3,203,089.51

final sale profit $433,129.32 - reflected in balance in survivo
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and savings acct to get balances under $250,000 for FDIC coverage

wrs trust checking and savings acct
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Brunsting Family Survivor's and Decedent's Assets

Asset # shares price/share * |Amount®
Chevron/Texaco-decedent 1257.0427 108.46| $136,338.85
Chevron/Texaco-survivor 38.7056 108.46 $4,198.01
Total Chevron 1295.7483 108.46] $140,536.86
ExxonMobil-Decedent 594.034922 87.07 $51,722.62
ExxonMobil-survivor 692.979367 87.07 $60,337.71
Total Exxon 1287.014289 87.07] $112,060.33
MeilLife - Survivor 95 32.79 $3,115.05
Survivor's Trust Edward Jones $1.05
Decedent's Trust Edward Jones $257,683.30
Survivor's Trust Checking $248,460.80
Surviver's Trust Int Bearing Sving $167,063.69
Decedent's Trust Checking $70,447.23
Candy against inh $20,000.00
Anita against inh $23,878.00
Misc. Coins $6890.00
Gold Watches/misc jewelry $853.00
Total Liquid Assets $1,045,783.51
Farm (acres) 141 15300| $2,157,300.00
House

Total Trust $3,203,089.51

09¢€clid

*values as of 12/25/2012

split funds from house between a survivor's trust checking &

includes deposit of $52,875 for farm rent

appraised value/acre
final sale profit $433,129.32 - reflected in balance in survivo
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Trust Expenses

Date Vendor Purpose Amount
11/12/2011 Kroger - Houston Groceries when cleaning/packing house 3 23.31
11/16/2011 Phillips 66 - Houston Transportation 3 56.20
11/22/2011 Phillips 66 - Houston Transportation $ 49.08
12/11/2011 Vacek Legal $ 4,500.00
12/11/2011 US Treasury tax payment for Decedent Trust $ 1,780.00
12/12/2011 Wilchester West Fund subdivision dues $ 359.00
12/18/2011 Mr. Pham Chen Lawn care - 2 mos $ 200.00
12/18/2011 Centerpoint Energy natl gas for house $ 54.62
12/18/2011 Kelsey-Seybold mom's medical $ 13.92
12/18/2011 Memorial Hermann mom's medical $ 22840
12/18/2011 ACS Primary Care mom's medical $ 6.87
12/21/2011 USPS Trust Docs $ 1.28
12/26/2011 Home Depot Home Repair/Security 3 92.56
12/26/2011 Exxon - Victoria Transportation 5 45.15
12/28/2011 Kroger - Housion Groceries when cleaning/packing house 5 16.31
12/28/2011 HEB - Houston Groceries when cleaning/packing house $ 3.50
12/28/2011 Ace Hardware Supplies to pack up house $ 66.53
12/28/2011 Herb Jamison house appraisal $ 450.00
12/25/2011 Shell - Victoria Transportation $ 44.51
12/28/2011 Amy Brunsting tires for mom's car/house repairs/transportation $ 42594

1/9/2012 Exxon - Victoria Transportation $ 49.57
1/10/2012 Dr. Annie Uralil mom's medical $ 4408
1/11/2012 Bank of America maint fee on Dec Trust checking 3 14.00 °
1/16/2012 Northwoods Urology Associates  mom's medical $ 74077
117/2012 Don Sumners Tax Asses/Collect 2011 property tax for mom's house $ 1,285.05
1/20/2012 Stream Energy electricity for mom's house $ 59.96
1/31/2012 ATT phone/internet for mom’'s house $ 86.00

2122012 Visa Credit Card Payment for moving supplies, meals and gas (unhide rowstose $ 269.84
2111/2012 Memorial Hermann mom's medical $ 41,72
21412012 ATT phonefinternet for mom's house $ 72.16
2/17/2012 Stream Energy electricity for mom's house $ 19.10 -
2/29/2012 Durapier deposit to level mom's house $ 500.00

3/2/2012 Amy Brunsting moving expenses on mom's house $ 844,35

3/6/2012 Carole Brunsfing reimbursement for paying Durapier $25,655.00

A I AR,
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31172012 Kroese & Kroese
3/15/2012 Centerpoint Energy
3M15/2012 Bank of America
3/16/2012 Return Check Fee
3/21/2012 Postage

3/26/2012 Stream Energy
4/13/2012 Kroese & Kroese

appraisal of farm and consult w/ lowa atty

natl gas for house

Check order for Dec trust

Met Life dividend check returned {checking into why)

o mail tax info for Surv and Deced Trust to Rich Rikkers CPA
electricity for mom's house

Tax prep for all trusts (Surv, Ded and Life Ins)

4/16/2012 Houston Progressive Radiology As mom’s medical

4/16/2012 Medical Chest Associales

4/16/2012 Candy Curtis
4/16/2012 Carl Brunsting
4/18/2012 Amy Brunsting
4/16/2012 Carole Brunsting
4/16/2012 Postmaster
4/16/2012 Anita Brunsting
4/20/2012 Mills Shirley LLP
4/20/2012 Bernard Mathews
4/25/2012 Stream Energy
42512012 Anita Brunsting
5/2/2012 Anita Brunsting
5/16/2012 Anita Brunsting
5/21/2012 Kroese & Kroese
6/6/2012 Stream Energy
6/7/2012 Entex
6/27/2012 Postmaster
7/16/2012 Amy Brunsting
7/17/2012 Bank of America
71872012 Mills Shirley LLP
8/31/2012 Postmaster
9/10/2012 Houston Chronicle
10/10/2012 Kroese & Kroese
10/15/2012 Sioux County Treasurer
9/20/2012 Treasurer State of lowa
10/15/2012 Anita Brunsting
10/20/2012 Anita Brunsting
Total Expenses

mom's medical

remainder of life insurance trust

remainder of life insurance trust

remainder of life insurance trust

remainder of life insurance trust

Certified mail for life ins checks to Carl and Candy
remainder of life insurance trust

legal fees

legal fees

outstanding utility bill

reimbursement for refainer {o Bernard Mathews
reimbursement to mail estate recordes to Mills Shirley LLP
reimbursement for farm taxes

accounting services for Dec Trust

outstanding utility bill

outstanding utility bill

Trust Docs

reimbursement for frust expenses

transfer fee

legals fees

Trust Docs

closing cutstanding acct

accounting services for Dec Trust - new farm lease
Farm Taxes

amended tax - Surv Trust

Reimbursement - ink and postage
Reimbursement - stamps

$ 2,175.00
$ 158.09 -
$  31.00
$ 1200
$  14.80
$ 3919
$ 1,050.00
$ 220
$ 5.40
$  60.00
$  60.00
$  60.00
$  60.00
$ 1260
$  60.00
$10,000.00
$ 1,029.60
$  25.00
$ 5,000.00
$  102.11
$ 1,679.43
$  750.00
$ 1053
$ 4171
$
$
3
$
$
$

20.19 .

353.43

3.00
17,000.00

15.45

68.97
$ 1,000.00
$ 1,586.40
$  79.00
$ 6175
$ 9.00
$70,047.02
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Survivor's Trust Checking Acct
11/21/2011 through 12/27/2012

Date Num Description Memo

BALANCE 11/20/2011 0 0

Go¢cid

11/21/2011
11/22/2011 DEP
11/25/2011 DEP

12/1/2011 Debit

12/2/2011 EFT
12/5/2011 EFT
12/15/2011
12/15/2011
12/16/2011
12/20/2011
12/22/2011
12/22/2011
12/22/2011
12/22/2011
12/23/2011
12/28/2011 EFT
12/28/2011 EFT
1/3/2012 DEP
1/3/2012
1/11/2012 DEP
1/19/2012
1/20/2012 EFT
1/23/2012
1/25/2012
1/31/2012 EFT
2/2/2012 EFT
2/14/2012 EFT

Opening Balance
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
Check Order00099 DES:FEE ID:U024
Bank Of America Credit Card Bill
A&t Bill (SBC-AR,Ks,Mo,0k,TX) B

102 Wilchester West Fund

103 Memorial City Hermann

104 United States Treasury

101 Vacek

106 Centerpoint Energy

107 Kelsey-Seybold Clinic

108 Memorial City Hermann

109 ACS Primary Care

105 Mr. Chan
A&t Bill (SBC-AR,Ks,Mo,0k,TX) B
Stream Energy-tx Bill Payment
Nelva E Brunsting Survivors Trust

110 Herb Jamison
Nelva E Brunsting Survivors Trust

114 Hc Prop Tax DES:hcpt1000 |D:b-09
Stream Energy-tx Bill Payment

113 Northwoods Urology

111 Amy Brunsting
A&t Bill (SBC-AR,Ks,Mo,0k, TX) B
Bank Of America Credit Card Bill
A&t Bill {SBC-AR,Ks,Ma, 0k, TX) B

to open account
to fund account
Check order

PPD

from carole/mom
House appraisal

moving/repair expenses



99¢¢lid

2/17/2012 EFT
2/24/2012
2/27/2012 TXFR
2/29/2012
3/2/2012 EFT
3/2/2012 TXFR
3/2/2012 TXFR
3/2/2012 TXFR
3/5/2012 TXFR
3/5/2012 TXFR
3/6/2012 TXFR
3/8/2012 TXFR
3/11/2012
3/11/2012
3/12/2012 DEP
3/12/2012 DEP
3/13/2012 DEP
3/13/2012 DEP

3/13/2012 DEP
3/14/2012 EFT
3/14/2012 DEP
3/16/2012
3/16/2012
3/21/2012
3/23/2012 S

3/26/2012 EFT
4/13/2012
4/16/2012
4/16/2012
4/16/2012
4/16/2012

Stream Energy-tx Bill Payment
112 Dr. Annie Uralil
Carole Brunsting
115 Durapier
Bank Of America Credit Card Bill
Amy Brunsting
Carole Brunsting
Nelva E Brunsting Survivors Trust
External Transfer Fee - 3 Day -
Carole Brunsting
Carole Brunsting
Brunsting Family Living Trust
116 Kroese & Kroese
117 Centerpeint Energy
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
S Nelva E Brunsting Survivors Trust

Nelva E Brunsting Survivors Trust
Elmer Brunsting Decendents Trust
Nelva E Brunsting Survivors Trust
Returned ltem Chargeback Fee
Return item Chargeback

118 Postmaster
Deposit

Stream Energy-ix Bill Payment
119 Kroese & Kroese
120 Houston Progressive Radiology Assoc
121 Medical Chest Associates
122 Candy Curtis
123 Carl Brunsting

leveling house
levelling house

trust expenses
leveling house
from decedents trust

leveling house
ieveling house

farm appraisal/mgmt
PPD

option fee for house
from decedents trust

remaining interest from Life Ins Acct

met life

repayment of loan for house leveling

sales of house

met life dupl check
estate tax info to Rich
ATT

Kelsey-Seybold

Met Life

all trusts

Remainder of Life Ins Trust
Remainder of Life Ins Trust
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4/16/2012
4/16/2012
4/16/2012
4/16/2012
4/20/2012
4/20/2012
4/20/2012 EFT
4/23/2012 DEP
4/25/2012
4/25/2012 EFT
4/25/2012 DEP
5/2/2012
5/8/2012 DEP
5/17/2012 DEP
6/4/2012 DEP
6/6/2012
6/7/2012
6/27/2012
7/16/2012
7/17/2012
7/18/2012
7/18/2012
8/31/2012
9/10/2012
10/5/2012
10/10/2012 DEP
10/10/2012 DEP
10/18/2012
10/19/2012
10/22/2012
10/26/2012 DEP
11/7/2012 DEP
12/7/2012 DEP
12/24/2012 DEP

124 Amy Brunsting
125 Carole Brunsting
126 Postmaster
127 Anita Brunsting
128 Mills Shirley LLP
129 Bernard Mathews
Carole Brunsting
Nelva E Brunsting Survivors Trust
131 Anita Brunsting
Stream Energy-tx Bill Payment
Nelva E Brunsting Survivors Trust
130 Anita Brunsting
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
133 Stream
Entex
134 Postmaster
Amy Brunsting
External Transfer Fee - 3 Day -
135 Mills Shirley LLP
136 Postmaster
Tx TIr Transfer To Chk 3536 Bank
137 Houston Chron DES:CHECKPAYMT Che
Agent Assisted Transfer To Chk 8
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
135 Anita Brunsting
138 Treasurer State of lowa

- 140 Anita Brunsting

Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
Nelva E Brunsting Survivors Trust
Nebva E Brunsting Survivors Trust

Remainder of Life Ins Trust
Remainder of Life Ins Trust
mailing cert Life Ins Checks
Remainder of Life Ins Trust
$3200 for Candy's appeal, $6800 for Carl's suit

. moving expenses for mom’s house

lowa
retainer to Chip Mathews

Fed
UPS to mail boxes fo SMillls
closing of old trust acct ending in 1143

trust docs
trust expenses

papers to lawyer
trxfr to Dec Checking to get below $250K
final pmt

to correct transfer to new savings acct
for postage and printer ink

amended taxes
for stamps

Chevron and Metlife
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11/21/2011 - 12/27/2012
BALANCE 12/27/2012
TOTAL INFLOWS

TOTAL QUTFLOWS

NET TOTAL

249,460.80

249,460.80

681,040.60

-431,579.80

245,460.80

24%,460.80

245,460.80

681,040.60

-431,579.80

249,460.80

249,460.80
249,460.80
681,040.60

431,579.80

249,460.80



Category Tag Clr Amount

0 0 0Ss -
[Survivors Trust Checking] R S -
R S 500.00
R $  25,000.00
Bank Charge R S {26.00)
Credit Card R S (359.79)
Utilities: Telephone R 5 (90.82)
Tax:Other R S (359.00)
Medical:Doctor R S (41.72)
Tax:Fed R $  {1,780.00)
Legal Fees R S (4,500.00)
Utilities:Gas & Flectric R S (54.62)
Medical:Doctor R S {13.92)
Medical:Doctor R S (226.40)
Medical:Doctor R s (6.87)
Lawn Care R S (200.00)
Utilities:Telephone R S {108.59)
Utilities:Gas & Electric R S {81.95)
Other Inc R S 1,540.47
Legal Fees R S (450.00)
Tax Refund R S 6,215.87
Tax:Property R S {1,285.05)
Utilities:Gas & Electric R S {59.96)
Medical:Doctor R S {740.77)
Reimbursement R S (425.94)
= Utilities:Telephone R S (86.00)
W Credit Card R $ {269.84)
8 Utilities:Telephone R S (72.16)



Utilities:Gas & Electric R S {19.10)
Medical:Doctor R S {44.06) _
Reimbursement R $ (10,000.00) Carole paid the levelling company to level mom's house b/c they req
Home Repair R S (500.00}
Credit Card R S {61.32)
Reimbursement R S (841.45)
Reimbursement R S (2,537.50) see note above.
Loan R S 10,000.00
Bank Charge R S (3.00)
Reimbursement R S (10,000.00)
Reimbursement R $  (3,117.50)
iLife Insurance Trust Acct] R S 142.85
Legal Fees R S (2,175.00)
Utilities:Gas & Electric R S {158.09)
Other Inc R 5 100.00
Loan R S 10,000.00
trxfr from old checking R $ 10,000.00
R 5 166.86
invest Inc R 5 70.30
trxfr from old checking R S 10,040.00
Loan R $  (20,000.00)
Other Inc R $ 433,129.32
R $ {12.00)
R S {70.30)
Misc:Postage R S (14.80)
Reimbursement R S 78.51
Reimbursement R S 13.92
Div income R S 70.30
Utilities:Gas & Electric R S (39.19)
Tax Preparation R S (1,050.00)
-g Medical:Doctor R S {2.20)
K; Medical:Doctor R S (5.40)
&} Other Inc R S (60.00)
© Other Inc R S {60.00)



Other Inc

Other Inc
Misc:Postage
QOther Inc

Legal Fees

Legal Fees
Reimbursement
Tax Refund
Reimbursement
Utilities:Gas & Electric
Tax Refund
Reimbursement
Cash

Invest Inc
Invest Inc

Utilities:Gas & Electric
Misc:Postage
Reimbursement

Bank Charge

Legal Fees

Legal Fees

Subscriptions

Other Inc
Interest Inc
Reimbursement

Reimbursement
Elnvest Inc
o Interest Inc
&"!nterest Inc
= [nvest Inc

{3 B = Jer = S o Sl w S w Silee u Slor w Jier » B v S u e w S o Qe = e » B v [ & R [ o = B B B> n R o Sy B = [y B - b R v i A -

(60.00)
(60.00)
(12.60)
(44.65)
(10,000.00)
(1,029.60)
{1,563.50)
690.00
(5,000.00)
{25.00)
4,908.00
(102.11)
1,132.34
30.40
71.04
(10.53)
(41.71)
(29.19)
(353.43)
(3.00)
(17,000.00)
(15.45)
(167,000.00)
(68.97)
(167,000.00)
167,000.00
0.27
(61.75)
{79.00)
(9.00)

24.04

5.72

6.13

104.26

Wi nndindnininrnnrnnn A U A Y A U D
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249,460.80 249,460.80 249,460.80 $ 249,460.80
249,460.80 249,460.80 249,460.80 S 249,460.80
681,040.60 681,040.60 681,040.60 S 681,040.60
-431,579.80 -431,579.80 -431,579.80 $ (431,579.80)

249,460.80 249,460.80 249,460.80 § 249,460.80
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Survivors Trust Savings (MMkt) Acct

10/4/2012 through 12/27/2012

v.i€cld

NET TOTAL

BALANCE 10/3/2012

10/4/2012

10/5/2012
10/11/2012
10/11/2012
10/23/2012
11/21/2012
12/20/2012

10/4/2012 - 12/27/2012
BALANCE 12/27/2012
TOTAL INFLOWS

TOTAL OUTFLOWS

Num Description
0 0
Opening Balance
DEP Nelva E Brunsting Survivors Trust
Elmer Brunsting Decendents Trust

Online Banking Transfer From Chk

Interest Earned

Interest Earned

Interest Earned
167,063.89 167,063.89
167,063.89 167,063.89
334,063.89 334,063.89
-167,000.00 -167,000.00
167,063.89 167,063.89

Memo

from decedents trust

167,063.89

167,063.89

334,063.89

-167,000.00

167,063.89



Category Tag Clr Amount

0 0 0 0
0
167,000.00
-167,000.00
167,000.00
17.34
26,47
20.08
167,063.89 167,063.89 167,063.89 167,063.89

[Survivors Trust Savings]

done in error by bank- corrected in previous entry

= = S e R« [ v S ® RS

167,063.85 167,063.89 167,063.89 167,063.89
334,063.89 334,063.89 334,063.89 334,063.89
-167,000.00 -167,000.00 -167,000.00 -1567,000.00

167,063.89 167,063.89 167,063.89 167,063.89

GLECld
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Decedents Trust Checking
11/21/2011 through 12/27/2012
Date

BALANCE 11/20/2011
11/21/2011
11/22/2011

1/3/2012
1/11/2012
1/11/2012

3/2/2012

3/5/2012
3/12/2012
3/13/2012
3/14/2012
3/15/2012
4/16/2012

5/8/2012
5/16/2012
5/21/2012
8/31/2012
10/5/2012

10/10/2012 TXFR

10/10/2012

10/12/2012

10/15/2012

10/26/2012

11/9/2012

12/11/2012
11/21/2011 - 12/27/2012

BALANCE 12/27/2012

Num

DEP
EFT
DEP
DEP

70,447.23

70,447.23

Description

Opening Balance

Deposit

Counter Credit

Monthly Maintenance Fee
Deposit

Online Banking Transfer To
Deposit

Online Banking Transfer To
Deposit

Nelva E Brunsting Survivors Trust
Check OrderD0099 DES:FEE ID:U026
Elmer Brunsting Decendents Trust
Elmer Brunsting Decendents Trust

101 Anita Brunsting
102 Kroese & Kroese

Tx Tir Transfer Banking Ctr Vict
Deposit
Nelva E Brunsting Survivors Trust

103 Kroese & Kroese

Interest Earned

County Treasurer DES:TAX ID: 166
Depaosit

Interest Earned

Interest Earned

70,447.23

70,447.23

Memo

to Surv Trust acct

to Surv Trust acct

repayment for leveling house
fed

fed

for 1/2 farm tax

from Surv Trst Chking - to get it under $250I

o correct transfer to new savings acct
farm contract and trust advice

70,447.23

70,447.23
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Category Tag

[Decedents Trust Checking]
Invest Inc
Invest Inc

Farm Rent
Loan
Farm Rent
Loan
Other Inc
Loan

Invest Inc

Tax Refund

Reimbursement

Accounting Services

K

Farm Rent

could not trxfr from Surv Trst
Accounting Services

Tax: Farm
Invest Inc

8.¢€cld

70,447.23  70,447.23

70,447.23  70,447.23

Clr . Amount

brw B« B « B = B » R = o v I« S v i@ R v S v B v i = R « Qs B=« B s B« M=~ = = e i

381.32
495.72
(14.00)
13,902.51
(10,000.00)
26,437.50
(10,000.00)
495.72
20,000.00
(31.00)
383.45
6,913.00
(1,679.43)
(750.00)
167,000.00
26,437.50
(167,000.00)
{1,000.00)
1.17
(1,586.40)
57.86

1.08

1.23
70,447.23 $  70,447.23

R V2T "N VN o S VS W B S I, S U, SR 7 S W S 1 T W S W B S Vs Y i VT T N V5 R Vo B Vo L Wy S O R Vs

70,447.23 S 70,447.23
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Page 1 of 1

BaylessStokes E-Mail

From: "Anita Brunsting" <akbrunsting@suddenlink.net>

To: "'Carole Brunsting" <cbrunsting@sbcglobal.net>; "Bobbie Bayless" <bayless@baylessstokes.com>;
"Candace Curtis" <occurtis@sbhcglobal.net>; <at.home3@yahoo.com>

Cc: <mmccutchen@millsshirley.com>; <gvie@millsshirley.com>

Sent: Monday, July 29, 2013 7:07 PM

Attach: Brunsting Decendents and Survivors Trust Assets and Expenses as of 07-28-2013.xls
Subject:  Trust accounting
Attached please find the most recent update of the trust accounting.

Anita

P12380

7/31/2013



Elmer H Brunsting Decedent's Trust Assets

Asset # shares price/share * |Amount*

Chevron/Texaco-decedent 1276.883433 126.17| $161,104.38
ExxonMobil-Decedent 601.993214 94.03 $56,605.42
Decedent's Trust Edward Jones $280,132.74
Decedent's Trust Checking $69,654.59
Total Liquid Assets $567,497.13
Farm (acres) 141 15300] $2,157,300.00

Total Trust

$2,724,797.13

*values as of 07/29/2013

paid $28,703 in state and federal faxes

2012 appraised valuefacre

18€Cld



Nelva E Brunsting Survivor's Trust Assets

Asset # shares price/share * | Amount*

Chevron/Texaco-survivar 38.334668 126.17 $4,836.69
ExxonMobil-survivor 702.263205 94.03 $66,033.581
MetLife - Survivor 95 48.61 $4,617.95
John Deere - Survivor 9.049461 83.02 $751.29
Survivor's Trust Edward Jones $1.05
Survivor's Trust Checking $248,744.42
Survivor's Trust Int Bearing Sving $167,206.04
Candy against inh $20,000.00
Anita against inh 523 878.00
Misc. Coins $690.00
Gold Watches/misc jewelry $853.00
Total Liquid Assets $537,612.24

c¢8¢ecid

*values as of 07/29/2013

split funds from house between a survivor's ti
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Trust Expenses

Vendor

12/31/2012 Office Depot

3/M18/2013 Sioux County Treasurer
3/21/2013 Mills Shirley LLP
4/8/2013 Postmaster

4/14/2013 IRS

4/14/2013 IRS

4/14/2013 Treasurer State of lowa
6/17/2013 Kroese & Kroese
6/17/2013 Kroese & Kroese

Total

Purpose

printer ink

Farm Taxes

legal fees

postage to mail contract to lawyer
surv frust federal taxes

dec trust federal taxes

dec trust state taxes

payment for surv trust tax prep
payment for dec trust tax prep

4870
1,563.40
437.10
6.11
20.00
23,906.00
4,797.00
400.00
600.00
31,778.31
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NETWORTH-ELMER & NELVA BRUNSTING

Chevron-Texaco 1584,17 x $62.00

Decre - 559.77x $90.00_. -
Exxon-Mobil 3522.42 x 63.41
Met Life

FElmer/Nelva Joint Trust

Elmer/IRA

Nelva/IRA

60 Mo.CD

EE & HH Bonds

Bal. checking 5,5,06

Farm

“House
Life Insurance
Las-to-die Insurance

d/ -

MAY 5 - 2006
b@
98219 - /ﬁ?
50,379.30-
223,356.65

9,141
| $381,095.95
451,402,34 |
" 3432757\

© 23,686.79
16,703:80-(Zah s d St
48,000
17.837.30

|
l

640,000 -
350,000 -

75,000 -
250.000 -

P ==ttt LSl

591,957.80

$1.265.000
$2,234,053.75

P12387
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FINAL BRUNSTING ASSET LIST 12011
OWNER | ASSET CATEGORY DOD 4/1/09
VALUES
REAL PROPERTY
LT HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, Harris County, $ 253,272.00
| Texas (based on Appraisal District) . ,
H-SP (in | Frl. NW1/4 of Section 2, T96N - R45W of the 5® P.M., Except a tract of 542.5 ft by $1,294,617.50
LT 660 ft which is the acreage site. 140.22 Acres, Iowa (Based on Realtor Opinion) ‘
{ SUBTOTAL $1,547,889.50
STOCK CERTIFICATES
LT 612 shares of Chevron Corporation Cert # ZQ SFZ 862711 » $ 41,166.18
H 95 shares of MetLife stock thru ChaseMellon Shareholder Services (client will need $ 2,130.38
to call and request paperwork to retitle to th the Trust)
LT ExxonMobil DRIP Acct#C0000592102 é WM Qm\xl $ 259,481.38
LT Chevron DRIP Acct#806578316055 Y . e $  80,106.52
SUBTOTAL -+ "\ $ 382,884.46
: “—~
INVESTMENT ACCOUNTS
LT '| Edward Jones Acct #609-07698-1-8; includes accrued but unpaid dividends of $ 350,735.49
$1,560.87 il value at right)
SUBTOTAL $ 350,735.49
Key: H - Husband SP - Separate Property JT - Joint
W - Wife GP - Community Property ROS - Rights of Survivorship

LT - Living Trust PRO - Probate

JTROS - Joint with Rights of Survivorship
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CASH ACCOUNTS

LT Bank of America Ckg Acct #008519001143 (as of stmt 3-31-09), accrued int of $.68 12,253.93

H ROS? | Blue Bonnet Credit Union ? Acct #5805, accrued int of $.03; as of 3/31/2009 31.75

W ROS? | Blue Bonnet Credit Union ? Acct #13332, accrued int of $.00; as of 3/31/2009 10.91
SUBTOTAL $ 12,296.59 |
MISCELLANEOUS

LT Household and Personal Goods (Includes gold Watch $50 and 10 silver dollars as 5,070.00
well as $10.00 worth of 50cent pieces)

IT 2000 Buick LeSabre, VIN #1G4HR54K3YU229418 6,915.00

H John Hancock NQ annuity contract # ...8905 payable for life Of Spouse bene; 2,379.82
$30.40/month
SUBTOTAL $ 14,364.82
LIFE INSURANCE

A\ MetLife contract #M9232883; Bene: LT; Accidental Death Benefit Amount; 4,000.00
Measuring Life = W (not sure if this was still valid as it was dated 2000)

H $37,000.00, MetLife (Chevron), Policy #GO-416-A-47, W is bene; Client awaiting 37,000.00
payout information from MetLife

H $9,141.00, MetLife, Policy #21 282 000, W is bene (Includes interest and return of 9,792.33
Dividend and premium payment in the amount at right)

H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; Actual payout 6,542.32
information provided by Client; now at Edward Jones

H $9,000.00, Ohio State Life Ins, Policy #00605102, W is bene; Actual payout 9,120.76
information at right provided by Client; moved to Edward Jones

H $3,735.00, The Traveler's Ins Co (John Deere)taken over by MetLife, Policy #G- 3,748.51
164400, LT is bene; amount at right includes interest of $13.51

H $10,000.00, VA, Policy #V1708 75 02 2, LT is bene (Includes mterest from date of 10,353.18

death to payout date)




SUBTOTAL $ 76,557.10
FARM & RANCH INTERESTS
LT Farm Lease (yr. lease for $28,200; recd pymt of $10,575.00 on 2/18/09) for lease $ 1,762.50
commencing 03/01/2009 to February 28, 2010. Value at Right is the entire amount
received although actually a debt of the estate ($1,762.50/month for 6 months);
$8,812.50 in the estate that was not yet due although paid by.payee in advance
SUBTOTAL
TRAsMO1K, etc. S
W Edward Jones Acct #609-91956-1-9, H (as of 3/28/09) is bene $ 14,278.70
H Edward Jones Acct #609-91955-1-0, W (as of 3/28/09) is bene $ 17,769.29
SUBTOTAL
PENSIONS
H Chevron pension for $776.81/mth for life for Spouse beneficiary $ 60,811.56
H John Deere (Minnesota Mutual Life) Securian NQ Pension annuity contract # 8074; $ 7,184.88
$91.78 a month for life of Nelva Brunsting (W)
GRAND $2,490,534.89
TOTAL
iLIT 2M 1o Di¢ Policy (Benef: Irevocable Trust / 5 kids are beneficiaries) $250,000.00

96¢€cld
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AGREED AND UNDERSTOOD
3/¢7 ] 1 ,2011:

Nobos & Lreornts

NELVA E. BRUNSTING, Grantor and Founder, under the
BRUNSTING FAMILY LIVING TRUST, dated October 10,
1996, as amended

AGREED AND UNDERSTOOD

77744«\ ,2011:

Amta Brunsting, Trustee, under Ele BRUNSTING FAMILY

LIVING TRUST, dated October 10, 1996, as amended
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BRUNSTING FUNDING ALLOCATIONS

01/20/11
04/01/09 NELVA . SURVIVOR'S DECEDENT'S ws-1
OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS
REAL PROPERTY
LT HS-1t 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, TX $253,272.00 $2563,272.00 $253,272.00
Fri. NW1/4 of Section 2, TE8N - R45W of the 5th P.M., Except a tract of 542.5 ft by 660 fi which is
H-SP (nLT) the acreage site. 140.22 Acres, lowa (Based on Realtor Opinion) $1,284,617.50 $0.00 $1,294,617.50
STOCK CERTIFICATES
LT 612 shares of Chevren Corporation Cert# ZQ SFZ 862711 $41,168.18 $41,168.18 $41,166.18
LT ExxonMobll DRIP Acct# C0000502102 $259,481.38 $129,740.69 $129,740.68 $250,481.38
LT Chevron DRIP Acct#808578316055 $80,106.52 $40,053.2¢ $40,063.26 $80,106.52
H 95 ghares of Metl.ife stock thru ChaseMellon Shareholder Sarvices $2,130.38 $2,130,38 $2,130.38
INVESTMENT ACCOUNTS
LY Edward Jones Acct #609-07698-1-8 $350,735.49 $55,478.28 $205,259,21 $350,736.48
CASH ACCOUNTS
LT Bank of America Ckg Acct #008519001143 $12,263.83 $12,253.93 $12,253.93
H ROS? Biue Bonnet Credit Union ? Acct #5805 $31.75 $31.75 $31.75
W ROS§? Blue Bennet Credit Union 7 Acct #13332 §10.91 $10.91 $10.91
MISCELLANEOUS
Household and Personal Goods (Includes gold Watch $50 and 10 silver dollars as well as $10.00
LT worth of 50cant pleces) $6,070.00 $6,070.00 $5,070.00
JT 2000 Buick LeSabre, VIN #1G4HR54K3YU229418 $6,915.00 $8,915.00 $6,915.00
H John Hancock NQ annuity contract # ...8905 payable for life of spouse bene; $30.40/month §2,379.82 $2,379.82 $2,378.82
LIFE INSURANCE
MetlLife contract #M9232833; Bene: LT; Accidental Death Benefit Amount; Measuring Life = W
W (Canceiled in June 1999 per client) $0.00 $0.00 $0.00
H $37,000.00, MetLife-Chevron, Policy #GO-418-A-47, W is bene; deposited In checking acct $37,000.00 $37.000.00 $37.000.00
H §$9,141.00, Metlife, Policy #21 282 000, Wis bene; depasited in checking acct $9,792.33 $9,782.33 $9,792.33
H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; now at Edward Jones $6,542.32 $6.542.32 $6,542.32
H $9,000.00, Chio State Life Ins, Policy #00606102, W is bene; maved te Edward Jones $8,120.76 $9,120.76 $9,120.76
H $3,735.00, The Traveler's [ns Co-John Deere, Policy #G-164400, LY Is bene * $3,748.51 $3,748.54 $3,748.51
H $10,000.00, VA, Policy #V1708 75 02 2, LT is bene; deposited in chkg $10,353.18 $10,353.18 $10,353.18
FARM & RANCH INTERESTS
Farm Lease (yr. lease for $28,200; recd pymt of $10,575.00 on 2/18/09) for lease commencing
03/01/2009 to February 28, 2010. Value at Right is the entire amaunt received although actually a
debt of the estate ($1,762,50/manth for 6 months); $8,812.50 in the estate that was notyet due
LT although paid by payee in advance $0.00 $0.00 $0.00
IRAS\401K, etc.
w Edward Jones Acct #609-91956-1-9, H (as of 3/28/08) Is bene $14,278.70 $14,278.70 $14,278.70
H Edward Jonaes Acct #509-91955-1-0, W (as of 3/28/08) is bene $17,769.29 $17,769.2¢ $17,769.29
PENSIONS : )
H Chevron pension for $776.81/mth for life for Spouse beneficlary $60,811.56 $60,811.56 $60,811.56
John Deere (Minnesota Mutual Life) Securian NQ Pension annuity contract # 8074; $91.78 a month .
H for life of Nelva Brunsting (W) ’ $7,184.88 $7,184.88 $7.184.88
GRAND TOTAL $2,484,772.38 $173,967.70 $509,967.85 $506,219.34 $2,484,772.38
$2,484,772.39.
Less Elmer's Separate Property $1.204,517.50 $1,204,817.50
Less assets direct to (surv spouse) $173,967.70 $173,967.70
Total Gomm / Prop in LT $1,016,187.19
172 Comm / Propin LT $508,093.80
Total to be funded into Dec Tru
Total to Each Spouse
$683,935.55 $1,800,836,84
Total FET credit equivalent utllized $1,800836.84

*Life insurance paid out




1S€C00ONILSNNYL

66€cld

BRUNSTING FUNDING ALLOCATIONS

01/20/111
04/01/09 NELVA SURVIVOR'S DECEDENT'S wWs-1
OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS
REAL PROPERTY . : - .
LT HS-Lt 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, TX $2583,272.00 $263,272.00 $253,272.00
Frl. NW1/4 of Section 2, TOBN - R45W of the 5th P.M., Except a tract of 542.5 ft by 660 ft which Is
H-SP (nLT) the acreaga site. 140.22 Acres, lowa (Based on Realtor Opinion) $1,204,617.50 $0.00 $1.294,617.50
STOCK CERTIFICATES
LT 612 shares of Chevren Corporation Cent# ZQ SFZ 862711 $41,168.48 $41,165.18 $41,166.18
LT ExxonMobli DRIP Acctit C0000582102 $259,481.38 $129,740.69 $120,740.66 $250,481.38
LT Chevron DRIP Acct#806578316055 $80,106.52 $40,053.26 $40,053.26 $80,106.52
H 98 shares of Metl.ife stock thru ChaseMellon Shareholder Sarvices $2,130.38 '$2,130.38 $2,13038
INVESTMENT ACCOUNTS - .
LY Edward Jones Acct #609-07698-1-8 $350,73549 $55,476.28 $205,2580.21 $350,735.4¢
CASH ACCOUNTS '
LT Bank of America Ckg Acct #008519001143 $12,253.93 $12,253.93 $12,253.93
H ROS? Blue Bonnet Credit Union ? Acct #5805 $31.75 $31.75 $31.75
W ROS? Blue Bonnet Credit Union ? Acct #13332 $10.81 $10.91 $10.81
MISCELLANEOUS
Household and Personal Goods (Includes gold Watch $50 and 10 sfiver dollars as well as $10.00
LT worth of 50cent pieces) $5,070.00 $5,070.00 $5,070.00
JT 2000 Buick LeSabre, VIN #1G4HRS54K3YU229418 $6,915.00 $6,915.00 $6,918.00
H Johin Hancock NQ annuity contract # ...8305 payable for life of spouse bene; $30.40/month §2,379.82 $2,379.82 $2,370.82
LIFE INSURANCE
Meil.ife contract #M9232883; Bene: LT; Accidental Death Benefit Amount; Measuring Life =W ‘
w {Cancelled In June 1999 per client) £$0.00 $0.00 $0.00
H $37,000.00, MetLife-Chevron, Policy #GC-416-A-47, W iIs bene; depostted In checking acct $37,000.00 $37,000.00 $37,000,00
H $9,141.00, MetLife, Policy #21 282 000, Wis bene; deposited in checking acct $9,782.33 $6,782.33 §0,702.33
H $6,000.00, Chio State Life Ins, Policy #43-03223450, W is bene; now at Edward Jones $6,542.32 $6,542.32 $6,542.32
H $9,000.08, Ohlo State Life Ins, Palicy #0060§102, W is bene; moved {o Edward Jones $9,120.76 $9,120.76 $9,120.76
H $3,735.00, The Travelers Ins Co-John Deare, Policy #G-164400, LY is bene * $3,748.51 $3,748.51 $3,748.51
H $10,000.00, VA, Policy #v¥1708 75 02 2, LT is bene; deposited in chkg $10,353.18 $10,353.18 $10,353.18
FARM & RANCH INTERESTS
Famm Lease (yr. lease for $28,200; recd pymt of $1 0.5'?5.00 on 2/18/08) for lease commencing
03/01/2009 to Febrary 28, 2010. Valua at Right is the entira amount received although actually a
debt of the estate (§1,762.50/manth for 6 manths); $8,812.50 in the estate that was not yet due
LT although paid by payee in advance . $0.00 $0.,00 $0.00
IRAs\40 1k, etc. \
w Edward Jones Acct #609-81956-1-8, H (as of 3/28/09) Is bene $14,278,70 $14,278.70 $14,278.70
H Edward Jonas Acct #809-91985-1-0, W (as of 3/28/06) is bene $17,769.29 $17,769.28 $17,769.29
PENSIONS
H Chevran penslon for $§776.81/mth for life for Spouse beneficlary $60,811.568 $60,811.56 $60,811.56
John Deere (Minnesota Mutual Life) Securian NQ Pension annwity contract # 8074; $91.78 a menth :
H for life of Nelva Brunsting (W) $7,184.88 $7,184.88 $7,184.88
GRAND TOTAL $2,484,772.39 $173,867.70 $509,967.85 $506,219.34 §2,484,772.39
$2,484,772.39
Less Elmer's Separate Propery $1.294,617.50 $1,2094,617.50
Less assets dlrect to (surv spouse) $173,867.70 $173,967.70
Tatal Comm / Prop in LT $1,016,187.19
1/2 Comm / Propin LT $508,093.60
Total to be funded Into Dec Tru
Total lo Each Spouse
$683,935.55 $1,800,836.84
Total FET credit equivalent utliized $1,800,336.84

*Life Insurance pald out
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*Life insurance paid out

012011
04/01/08 NELVA SURVIVOR'S DECEDENTS ws-1
OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS
- REAL FROPERTY
LT HS-L1 31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, TX $263,272.00 $263,272.00 $253,272.00
Fri. NWi1#4 of Section 2, TSEN - R45W of the 5th P_M., Except a tract of 542.5 ftby 860 ftwhichis
~ H-SP(nlLT) the acreage sita. 14022 Acras, lawa (Based on Realtor Opinlan) $1,294,817.50 $0.00 $1,294,617,50
STOCK CERTIFICATES
LT €12 shares of Chevron Carporation Cert # ZQ SFZ 862711 $41,166.18 $41.166.18 $41,166.18
LT ExxonMobil DRIP Acct# C0000592102 $259,481.38 $129,740.89 $129,740.69 $258,481.38
LT Chevren DRIP Acct#806578316055 $80,106.52 $40,053.26 $40,053.26 $80,106.52
H 95 shares of MelLife stock thru ChaseMelion Shareholder Services $2,130.38 $2,130.38 $2,130.38
INVESTMENT ACCOUNTS
(A Edward Jones Acct #6809-07698-1-8 $350,735.49 $55,476.28 $285,259.21 $350,735.48
CASH ACCOUNTS
LT Bark of America Ckg Acct #008519001143 $12,263.63 $12,263.93 $12,253.93
H ROS? Blue Bonnet Credit Unicn 7 Acct #5805 $31.75 $31.75 $31.75
W ROS? Bilue Bonnet Credit Unien ? Acct #13332 $10.91 §10.91 $10.91
MISCELLANEOQUS
Househald and Persanal Gooeds (Includes gold Watceh $50 and 10 silver doflars as well as $10.00
LT warth of 50cent pleces) ' $5,070.00 $5,070.00 $5,070.00
JT 2000 Buick LeSahre, VIN #1G4HRS4KIYU229418 $6,916.00 $6,915.00 $6,815.00
H Jehn Haneack NQ annuity cantract # ...8905 payehble for iife of spouse bene; $30.40/month $2,3790.82 $2,379.82 $2,379.82
LIFE INSURANCE
MetLife coniract #M9232883; Bene: LT; Accidental Death Benefit Amount; Measuring Life = W
W {Cancelled in June 1999 per ciient) $0.00 $0.00 $0.00
H $37,000.00, MetLife-Chevron, Policy #G0-416-A-47, W s bene; deposited in checking acct $37,000.00 $37,000.00 $37,000.00
H $96,141.00, Mettife, Policy #21 282 0G0, W Is bene; deposited in checking acct $9,792.33 $9,792.33 $9,792.33
H $6,000.00, Ohlo State Lifa ins, Pollcy #48-03223450, W s hene; now at Edward Jones $6,542.32 $6,542.32 $6,542.32
H $8,000.00, Ohia State Life Ins, Policy #00605102, W is bene; moved to Edward Jones $9,120.76 $9,120.76 $9,120.76
M $3,735.00, The Traveler's ins Co~John Deere, Policy #G-164400, LT Is bene * $3,748.51 $3748.61 $3,748.61
H $10,000.00, VA, Policy #1708 75 02 2, LT is bene; deposited In chkg $10,353.18 $10,353,18 $10,363.18
FARM & RANCH INTERESTS
Farm Lease (yr. lease for $28,200; recd pymt of $10,575.00 on 2/18/08) for lease commancing
03/01/2009 to February 28, 2010. Value at Right is the entire amount recaived although actually a
debt of the estate ($1,762.50/month for 6 months); §8.812.50 in the estats that was notyet due
LT although pald by payee in advance $0.00 $0.00 $0.00
IRAs\01k, ote.
w Edward Jones Acct #509-91956-1-9, H (as of 3/28/09) is bene $14,278.70 $14,278.70 $14,278.70
H Edward Jones Acct #608-91955-1-0, W (as of 3/28/09) is bene $17,769.29 $17,768.29 $17,769.20
PENSIONS '
H Chevron pension for $776.81/mth for life for Spouse beneficiary $60,811.56 $60,811.56 $60,811.56
John Daere (Minnesota Mutual Life) Securian NQ Pension annuity contract # 8074; $91.78 a month
H for life of Nelva Brunsting (W) - $7,184.88 $7,184.88 $7,184.88
GRAND TOTAL $2,484,772.29 $173.987.70 $509,967.85 $506,219.34 $2,484,772.38
$2,484,772,39
Less Elmer's Separate Property $1,204,617.50 $1,294,617.50
Less assets direct to (surv spouse) §173,967.70 $173,867.70
Total Comm / Prop in LT $1,016,187.19
1/2 Comm/ Prop in LT $508.093.60
Total to be funded into Dec Tru
Total to Each Spouse
. $683,936.85 $1,800,836.84
Total FET credit equivalent utilized $1,.800,836.84
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e1/20M1
04/01/08 NELVA SURVIVOR'S DECEDENT'S WS-
OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS
REAL PROPERTY i
LT HS-Lt31 Blk 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, TX $253,272.00 $263,272.00 $253,272.00
- Fr. NW1/4 of Section 2, T98N - R45W of the 5th P.M., Except a tract of 542.5 ft by 660 ft which is .
H-SP GnLT) the acreage site. 140.22 Acres, lowa (Based on Realtor Opinlon) $1.294,617.50 $0.00 $1.294,817.50
STOCK CERTIFICATES
LT 612 shares of Chevron Corporation Cert # ZQ SFZ 862711 $41,186.18 $41,166.18 $41,166.18
LT ExxonMobli DRIP Acch# C0000592102 $259,481.38 $128,740.69 $129,740.69 $259,481.38
LT Chevron DRIP Acct#806578316065 $80,108.52 $40,053.26 $40 ,053\.26 $80,106.52
H 95 shares of Mellife stock thru ChaseMellon Shereholder Services $2,130.38 $2,130.39 : $2,130.38
INVESTMENT ACCQUNTS
LT Edward Jones Acct #609-07698-1-8 ) $350,73540 $55,476.28 529525921 $350,735.48
CASH ACCOUNTS
LT Bank of America Ckg Acct #008519001143 $12,253.93 $12,253.83 $12,253.93
H ROS? Blue Bannet Credit Union 7 Acct #5805 $31.75 $31.75 $31.75
W ROS? Blue Bonnet Credit Unlon 7 Acet #13332 $10.91 $10.91 $10.91
MISCELLANEOUS
Household and Personal Goods (Includes gold Watch $50 and 10 silver dollars as well as $10.00
LT worth of 50cent pieces) ' $5,070.00 $5,070.00 $5,070.00
JT 2000 Buick LeSabre, VIN #1G4HR54K3YLI229418 $6,815.00 $6,015.00 $6,815.00
H John Hancock NQ annuity contract # ...8805 payahie for Iife of spouse bene; $30.40/manth $2,379.82 $2,379.82 $2,379.82
LIFE INSURANCE
MetLife contract #M9232883; Bene: LT; Accidental Death Benefil Amount; Measuring Life = W !
w (Cancelled In June 1999 per cilent} $0.00 $0.00 $0.00
H $37,000.00, MetLife-Chevron, Policy #G0-416-A4?, W is bene; deposited In checking acet $37,000.00 $37,000.00 $37,000.00
H $9,141.00, Metl ife, Policy #21 282 000, W s bene; deposited in checking acct $9,792.33 $8,792.33 $9,792.33
H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; now at Edward Jones $6,542,32 $6,542.32 $6,542.32
H $8,000.00, Ohic State Life Ins, Policy #00605102, W s bana; maved to Edward Jones $9,120.76 $9,120.7¢ $9,120.76
H $3,735.00, The Traveler's Ins Co-John Deere, Policy #G-164400, LT is bene * $3,748.51 §3,748.51 $3,748.51
H $10,000.00, VA, Policy #/1708 75 02 2, LT is bene; deposited in chkg $10,353.18 $10,353.18 $10,353.18
FARM & RANCH INTERESTS -
Farm Lease (yr. lease for $28,200; recd pymt of $10,675.Q0 on 2/18/09) for laase cammencing
03/01/2008 to February 28, 2010. Value at Right is the entire amount recelved although actually a
debt of the estate ($1,762,50/month for 6 months); $8,812.560 in the estate that was not yet due
LT although paid by payee in advance $0.00 $0.00 $0.00
iRAS\401k, etc.
w Edward Jones Acct #609-91856-1-9, H (as of 3/28/08) is bene $14,278.70 $14,278.70 $14,278.70
H Edward Jones Acct #509-91955-1-0, W (as of 3/28/09) is bene $17,769.28 $17,769.29 $17,769.29
PENSIONS
H Chevron pension for $776.81/mth for life for Spouse beneficiary $60,811.56 $60,811.56 $60,811.56
John Deere (Minnesota Mutual Life) Securian NQ Pension annuity contract # 8074; $91.78 a month
H for life of Nelva Brunsting (W) $7,184.88 $7.184.88 $7.184.88
GRAND TOTAL $2,484,772.39 $173,867.70 $509,967.85 $508,219.34 $2,484,772.39
$2,484,772.39
Less Elmer's Separate Property $1,2684,817.50 $1,294,617.50
Less assels direct fo (surv spouse) $173,967.70 $173,967.70
Total Comm /Prop in LT $1,016,187.19 '
1/2 Comm/Prop in LT $508,093.60
Total to be funded into Dec Tru
Total to Each Spouse
" - $683,935.55 $1,800,836.84
Total FET credit equivalent utilized $1,800,834.84 i

*Life insurance pald out
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112011
04/01/08 NELVA SURVIVOR'S DECEDENTS WS-1
OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS
REAL PROPERTY
LT HS-Lt 31 Bik 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, TX $253,272.00 $263,272.00 $253,272.00
Fri. NWA1/4 of Section 2, TIEN - R45W of the 5th P.M., Except a tract of 542.5 R by 860 ft which is
H-SP (inLT)  the acreaga site. 140,22 Acres, lowa {Based on Realtor Opinlon) $1,294,617.50 $0.00 $1,294.617.50
STOCK CERTIFICATES
LT 612 shares of Chevron Corporation Cert # ZQ SFZ 862711 $41,166.18 $41,166.18 $41,168.18
LT ExxonMobil DRIP Acct# C0000592102 $259,481.38 $129,740.09 §129,740.69 $259,481.38
LT Chevron DRIP Acct#806578316055 $80,106.52 $40,053.26 $40,053.28 $80,106.52
H 95 shares of MetLite stock thru ChaseMelion Shareholder Services $2,130.38 $2,130.38 $2,130.38
INVESTMENT ACCOUNTS
LT Edward Jones Acct #808-07608-1-8 $350,735.49 $55.476.28 $295,259.21 $350,735.49
CASH ACCOUNTS
LT Bank of America Ckg Acct #008519001143 $12,253.93 $12,253.03 $12,253.93
H ROS? Blue Bonnet Credit Union ? Acct #6805 $31.75 $31.78 $31.75
W ROS? Blus Beonnet Credit Union ? Acct #13332 $10.91, $10.91 $10.91
MISCELLANEOUS
Househcid and Perscnal Goods (Includes gold Watch $50 and 10 silver dallars as well as $10.00
LT warth of 50cent pleces) $5,070.00 $5,070.00 $6.070.00
JT 2000 Buick LeSahre, VIN #1G4HRE4KIYU220418 $6,915.00 $6,815.00 $6,915.00
H Jehn Hancock NQ annuiy contract # ...8905 payable far life of spouse bene; $30.40/month $2,379.82 $2,379.82 $2,379.82
LIFE INSURANCE
Metlife contract #M8232883; Bene: LT, Accidental Death Benefit Amount; Measuring Life = W
w (Cancelied in June 1999 per client) $0.00 $0.00 $0.00
H $37,000.00, MetLife-Chevron, Policy #GO-416-A-47, Wis bene; deposited in checking acct $37,000.00 $37,000.00 $37,000.00
H $8,141.00, MetLife, Policy #21 282 000, W Is bene; deposited in checking acct $9,792.33 $9,792.33 $9,792.23
H $6,000.00, Ohio State Life Ins, Policy #48-03223450, W s bene; naw at Edward Jones $6,542.32 $8,542.32 $6,542.32
H $9,000.00, Ohio Stata Life ins, Policy #00605102, Wls hene; moved to Edward Jones $9,120.76 $9,120.76 $9,120.76
H $3,735.00, The Traveler's Ins Co~John Deere, Policy #G-164400, LT is bene * $3,748.51 $§3,748.51 $3,748.51
H $10,000.00, VA, Policy #V1708 75 02 2, LT is bene; deposited in chkg $10,353.18 $10,353,18 $10.363.18
FARM & RANCH INTERESTS
Famm Lease (yr. lease for $28,200; recd pymt of $10,575.00 on 2/18/08) for loase commeneing
03/01/2008 to February 28, 2010, Value at Right is the entire amount receivad although aciuafly a
debt of the estate ($1,762.50/month for 6 months); $8,812.5C in the estate that was not yst due
LT although paid by payee in advance $0.00 $0.00 $0.00
IRAS\01k, etc.
w Edward Jones Acct #609-81956-1-8, H (as of 3/28/09) is bene $14.278.70 $14,278.70 $14,278.70
H Edward Jones Acct #608-91955-1-0, W (as of 3/28/09) is bena $17,769.29 $17,769.2¢ $17,769.28
PENSIONS
H Chevron pension for $776.81/mth for life for Spouse beneficiary $60,811.56 $60,811.56 $60.811.56
John Daera (Minnesota Mutual Life) Securian NQ Pension annuity contract # 8074; $91.78 a month
H for life of Nelva Brunsting (W) $7,184.88 $7,184.88 $7,184.88
GRAND TOTAL $2,484,772.39 §$172,987.70 $509,967.85 $506,219.34 $2,484,772.39
) $2,484,772,39
Less Elmer's Separate Property $1,294,617.50 $1.204,617.50
Less assets diract to (surv spouse) $173,967.70 $173,967.70
Total Comm / Prop in LT $1,016,187.19
172 Comm / Prop in LT $508,093.60
Total to be funded into Dec Tru
Total to Each Spouse
$683,935.55 $1,800,836.84
Total FET credit equivalent utifized $1,800,836.84
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04/01/02 NELVA SURVIVOR'S DECEDENT'S WS
OWNER ASSET CATEGORY VALUES BRUNSTING TRUST TRUST TOTALS
REAL PROPERTY
LT HS-Lt 31 Bik 4 Wilchester West Sec 1, 13630 Pinerock Ln., Houston, TX $253,272.00 5253,272.00 §253,272.00
Frl. NW1/4 of Section 2, T96N - R45W of the 5th P .M., Except a tract of 542.5 ft by 660 fi which is
H-SP(nLT) the acreage site. 140.22 Acres, lowa (Based on Realtor Opinion) $1,204617.50 $0.00 $1,294 817.50
STOCK CERTIFICATES ' : '
LT 612 shares of Chevron Corporation Cert # 2Q SFZ 862711 $41,166.18 $41,166.18 $41,186.18
LT ExxonMobil DRIP Accti C0000592102 $259,481.38 $129,740.69 $129,740.69 $259.481.38
LT Chevron DRIP Acct#806578316055 $80,108.52 $40,053.26 $40,053.26 $80,106.52
H 95 shares of MetLife stock thry ChaseMelion Shareholder Senvices $2,130.38 $2,130.38 $2,130.38
INVESTMENT ACCOUNTS
LT Edward Jones Acct #609-07698-1-8 $350,735.49 §56,476.28 $205,260.21 $350,73549
CASH ACCOUNTS
LT Bank of America Ckg Acct #008519001143 $12,253.93 $12,253.93 $12,253.93
H ROS? Blue Bannet Credit Unlen 7 Acct #5805 $31.75 $31.75 $31.75
W ROS? Blue Bonnet Credit Unlon ? Acct #13332 $1091 $10.81 $10.91
MISCELLANEOUS
Househald and Personal Gaods (Includes gold Watch $50 and 10 silver dollars as well as $10.00
LT worth of 50cent pieces) $5,070.00 $5,070.00 $6,070.00
JT 2000 Buick LeSabre, VIN #1G4HRS54K3YU229418 $6,915.00 $6,915.00 $6,915.00
H John Hancock NQ annuity contract # ...8905 payabie for life of spouse bene; $30.40/manth $2,379.82 $2,379.82 $2,379.82
LIFE INSURANCE .
Mett ifa contract #M9232883; Bene: LT; Accidental Death Benefit Amount, Measuring Life = W
w {Canceled in June 1998 per client) $0.00 $0.00 $0.00
H $37.000.00, MetlLife-Chavron, Policy #G0-416-A-42, W is bene; deposited In checking acct $37,000.00 $37,000.00 §37,000.00
H $9,141.00, Metl.ife, Policy #21°2682 000, Wis hene; deposlited in checking acct $9,782.33 $9,792.33 $9,792.33
H $6,000.00, Ohio State Life Ins, Policy #49-03223450, W is bene; now at Edward Jones $6,542.32 $6,542.32 $6,542.32
H $9,000.00, Ohic State Life Ins, Policy #00605102, Wis bene; moved to Edwarg Jones $9,120.76 $9,120.7¢ $9,120.76
H $3,735.00, The Traveler's Ins Co-John Deere, Policy #G-164400, LT is bene * $3,748.51 §3,748.51 $3,748.51
H $10,000.00, VA, Policy #/1708 75 02 2, LT is bene; deposited in chkg $10,353.18 $10,353,18 $10,353.18
FARM & RANCH INTERESTS
Famm Lease (yr. lease for $28,200; recd pymt of $10,575.00 on 2/18/09) for lease commencing
03/01/2009 ‘o February 28, 2010. Value at Right is the entire amount recelved although actually a
debt of the estate ($1,762.50/month for 6 months); $8,812.50 In the estate that was not yet due
LT although paid by payee in advance : $0,00 $0.00 $0.00
IRASY401K, ofc.
w Edward Jonea Acct #608-81856-1-9, H (as of 3/28/09) is hene $14,278.70 $14,278.70 $14,278.70
H Edward Jones Acct #609-91955-1-0, W (as of 3/28/09) Is bene $17,769.29 $17,769.29 $17,769.29
PENSIONS '
H Chevron pension for $776.81/mth for life for Spouse beneficlary $60.811.56 $€0,811.56 $60,811.56
John Deere (Minnesota Mutual Life) Securian NQ Pension annulty contract # 8074; $91.78 a month .
H for life of Nelva Brunsting (W) $7,184.88 $7,184.88 $7.184.88
GRAND TOTAL $2,484,772.39 $173,967.70 $500,967.85 $508,219.34 $2,484,772.39
$2,484,772.39
Less Elmer's Separate Proparty . $1,284,617.50 $1,284,617.50
Less assets direct to (surv sponse) $173,967.70 $173,967,70
Total Comm /Prop in LT $1,016,187.19
1/2 Comm / Prop in LT $508,083.60
Total to be funded into Dec Tru
Total to Each Spousa
- $683,835.55 $1,800,836.84
Total FET credit equivalent utilized $1,800,826.84

*Life insurance pald out




	1.pdf
	Page 1
	Page 2

	2.pdf
	Page 1
	Page 2
	Page 3




